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Apollinaris 


“THE QUEEN OF TABLE WATERS.” 


“WHEN ABROAD, BY FAR THE BEST 


BEVERAGE TO TAKE IS THE APOLLINARIS 
WATER.”—7ruth. 


“FAMILIAR IN MILLIONS OF MOUTHS 
AS ANY HOUSEHOLD WORD.” 


“THE POPULARITY OF APOLLINARIS 
WATER IS CHIEFLY DUE TO JTS IRRE- 
PROACHABLE CHARACTER.” 


“MORE WHOLESOME THAN ANY AERATED 
WATER WHICH ART CAN SUPPLY.” 


THE TIMES, 20th Sept., 1890. 


eee — 


“Of late years the Queen, by advice of Sir 
ve Jenner, has usually taken Apollinaris 
ater.” 7h. World. 
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Che Economist. 


THE MONEY MARKET. 
Ir looks as if the Bank directors would soon have to 
consider whether it is necessary any longer to maintain a 
6 per cent. rate. During the past week the reserve has 
been increased by nearly £2,000,000, and now stands at 
£16,500,000. Further, about £2,000,000 of gold are now 
afloat from Brazil and Australasia, and the time is at hand 
when, in ordinary course, the gold recently withdrawn by 
the Scotch banks, will, in part at least, be returned to 
London. If, then, in the interval no foreign drain of gold 
sets in, there is the prospect of the reserve being increased 
before long to something like £19.000,000 ; and the ques- 
tion arises whether, allowing forthe fact that £4,500,000 of the 
apparent reserve does not really belong to the Bank, but is 
merely held on loan, it is requisite that any effort should be 
made to increase it still further. If it is, then somfething 
should be done to combat the fall in outside rates, because 
that cannot fail to check the intlux of gold, even if it does 
not lead to withdrawals ; while, on the other hand, if the 
directors are of opinion that we are now likely to have as 
much gold as we need, it will be better for them to lower their 
rate. ‘I'o do that, it may be said, would only be to pre- 
cipitate a further decline in the outside rates; but 
obviously the Bank directors might be ready to take action 
to keep the market up to a rate which would protect the 
stock of gold we have, although they might be unwilling 
to go the length of keeping it screwed up to a point which 
would draw further supplies hither. As it is, the 6 per 
cent. is doing nothing towards protecting the reserve, while 
itis aburden upon the trade of the country which the directors 
must desire to lighten at the earliest moment at which it can 
be done with safety. ‘The beating down of outside rates is, 
we think, to be regretted, but it 1s what might have been 
expected, in view ‘of the magnitude of the reserve, since 
the fact that so much of the gold held by the Bank is held 
only temporarily is apt to be forgotten, and it will become 
more and more difficult to check the downward tendency 
as the reserve grows in bulk. ‘The Bank has, however, 
steered us with such skill through the heavy troubles of 
the past four weeks that it may be trusted to do what is 
best in the circumstances. 
Subjoined is our usual table of rates :— 
BANK RATE and MARKET RATE 
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MR PARNELL'S POSITION. 


We last week expressed, at some length, an opinion that 
Mr Parnell must retire. The Irish, we said, had chosen him 
as their leader, and, from the Home Rule point of view, 
had a right to choose him still, but the Inish could not 
carry Home Rule without British support, ind British con- 
stituencies would not support that project if Mr Parnell 
remained a leader of the united Liberal party. The Non- 
conformists in England, and probably the whole party in 
Scotland, would revolt, and the position within the House 
of Commons would become embarrassing or intolerable. All 
Englishmen of all parties are now saying what we said last 
week, for events have gone as we supposed they would go 
with curious exactness. The news of the verdict in the 
Divorce Court, and of the evidence that Mr Parnell had 
been living in adultery for six years, was received by 
his own followers all over England and Scotland with 
an explosion of disgust, which showed that the 
glamour around him had been dissolved, and that he never 
again would be trusted as an upright man or a safe 
political leader. The depth of feeling displayed surprises 
even ourselves, and is only, we think, to be fully explained 
by the depth of the previous confidence in Mr Parnell’s 
principles and devotion to his task. A cry arose for his 
instant resignation, and although it was weakened by the 
foolish fury of certain zealots and the manufactured 
malignity of a small advertising section among the 
purists, it was soon made evident that the indignation was 


honest and would be lasting. Every Liberal Member felt 
that unless Mr Parnell were dismissed the election would 
be lost ; and some spoke out at once, though a majority 
waited for Mr Gladstone to give vent to the general dis- 


approval. Mr Gladstone, who seems to have been thunder- 
struck by the result of the trial, which, he had been assured, 
would end in complete acquittal of his ally, waited some 
days, apparently under the expectation of a letter from Mr 
Parnell asking his advice and offering to resign if he 
thought that wise in the interest of Ireland. Not 
receiving such a letter, however, or perceiving any sign of 
repentance in Mr Parnell, he on Monday wrote to Mr 
Morley informing him that Mr Parnell’s retention of the 
right to speak for the Irish Members would render his own 
“retention of the leadership of the Liberal party, based as 
it has been mainly upon the prosecution of the Irish 
cause, almost a nullity.” This letter was shown to Mr 
Parnell, who remained silent, met his followers on 
Tuesday, and was by them, still in ignorance of Mr 
Gladstone's decision, re-elected to the leader’s chair. 
This was regarded naturally as an act of defiance to 
English Liberals, and Mr Gladstone accordingly not 
only published his letter, but refused in the House of 
Commons to support any amendment to the Address, 
which passed, for the first time in twenty years, with- 
out an amendment being debated, and on the night of 
the day on which the Queen’s Speech had been read. The 
Irish Members, finding from this proceeding that Mr Glad- 
stone's decision was serious, reconsidered their position, 
and called a second meeting of the party, at which, after 
some hours of speechifying, rather out of place at such a 
crisis, it was discovered that at least 17 out of the 60 
Irish Members present were in favour of accepting Mr 
Gladstone’s terms. Mr Parnell, however, still held out, 
declaring that he would never resign, and that if the party 
wished him to give up the lead they must expel him by a 
formal vote. It was resolved, therefore, to adjourn till Mon- 
day, and await telegrams from the leaders in America who 
(lispose of the funds upon which the organisation of the 
party depends. If they refuse to support Mr Parnell any 
longer he will retire, but if they adhere to him or return an 
indefinite reply, he will retain his leadership, will seek to 
replace the 17 rebels by more obedient followers, and will 


endeavour to compel the Liberal leaders to recognise his | Ireland to be so nearly united, and 
| King” is sent to wander, we may se WH8h" 
We have stated these events almost without comment ' ¥4$ due mainly to belief in him. 1 


existence in the House and his importance in the cause. 
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because we have nothing to say about them which we 
not say last week, and because we wish to press 9 we did 
regards the future upon which we are, Pont ag 


we believe, at 


variance with most of our Liberal Unionist co 
If Mr Parnell remains, we agree with them oe 
of Home Rule will either be lost or postponed unti] wae 
Parliament has expired. With eighty or more followers 
behind him Mr Parnell cannot be otherwise than important : 
any Liberal leader desiring a victory is certain to 
negotiate with him, and neither the Nonconformists nor the 
Presbyterians will tolerate that situation of affairs, | 
will not grow used to it with time, as some cynics are dis 
posed to believe, but will remain disenchanted, suspicious 
of everything that Irishmen do, and disposed to quarrel with 
their own chiefs for pressing on Irish questions 
imperatively. ‘They will be languid at the Dis 
solution, which, under such circumstances, is certain 
to arrive quickly, and the result will be the Joss of 
the medium boroughs everywhere, and the return of the 
Unionists to Parliament with as large a majority as they 
ee when the great secession occurred. This will 
appen even if Mr Gladstone reconsiders his present resolve 
to retire from the House of Commons, while if he adheres 
to it, itis a certainty, to which we do not believe that any 
single Gladstonian will demur. ‘There will be no heart in 
any Liberal with his leader away, and his policy discredited, 
and with a party so situated, victory under such circum- 
stances will be almost an impossibility. 

We are by no means so sure, however, of the general 
result if Mr Parnell should retire. It is: quite true 
that the absence of their leader may dismay Parnellites 
in Ireland, and even produce anarchy in their ranks, 
with the result of diminishing the number of the 
zealous Home Rulers returned at the election. The 
shock will release a great many forces in that ei 
which are now kept in abeyance, and especially 
those local ambitions and preferences which Mr Parnell 
has succeeded so well in stifling. The representa 
tion of Ireland may become a different one, and will 
certainly be less of a homogeneous and submissive 
body than it has hitherto been. It is also_true that 
a certain number of votes will be lost in England to 
the Home Rule cause, that all waverers will select the 
opportunity to leave them, and that the Irish vote in the 
great cities, irritated by Mr Gladstone's decided action, 
may possibly efface itself. But, on the other had, 
anybody reflected what Mr Gladstone will gain by 
unusual and, in part, unexpected firmness ‘ Firmness 
always attracts Englishmen, and in this instance oe - 
ness may have a peculiar effect. The one doubt of 
Gladstonians about Mr Gladstone has been whether he i 
not too much of an opportunist, too much given to counting 
votes, too ready to silence his own convictions cm 
perceives them to be unpopular. This doubt will a } 
by Mr Gladstone’s recent action. He has, it spel 
said, renounced his own ambition, delayed his own oe 
cause, and shattered his own pens a r 
valter with his own moral principles. He may 
the value of those principles, but they have bene thou 
a lifetime, and under circumstances of unus ee 
temptation he has adhered to them. He can aki 
trusted not to lead us into dangerous situations, Rule i 
still desires Home Rule we will believe that a seholds | 
safe. That will be the conclusion in thousands of hou is: | 
and it may influence more voters than those W aay | 
chantment with the Home. Rule leaders will oon 2 ‘cas | 
induce toabstain from the polls. Webelievethisto it | 
danger—so serious, that 1f Mr Parnell retires We] 7 i | 
we had the privilege of advising Lord Salisbury. i ‘tise | 
advise him to resist the pressure towards a0 ¢ ness | 
It will be much better to pass &° array thet? | 
while the Opposition is in disarray—tor I jand; whet? | 
must be—and quietly await developments in “4 disap is.| 
the disappearance of Mr Parnell, if he mie da PT | 
certain to produce considerable changes, 30°, 
increase greatly the difficulty of inducing Mr Davi 

ome Rulers and the Revolutionaries 4 


It is nore 
Labour Party to keep step together. © the “ uncror 
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THE ITALIAN ELECTIONS. 


Tur Italian elections have resulted in a complete triumph 
for Signor Crispi. According to the final returns, the Oppo- 
sition will be reduced to some 98 votes in the new Chamber, 
while the Government will be able to count upon the support 
of no less than 410 deputies. A more complete endorse- 
ment of the policy of Signor Crispi cannot well be imagined. 
The Radicals, the Irridentists, and the friends of France, 
who kave for various reasons nee against the Prime 
Minister’s actions at home and abroad, and have heaped 
upon him every sort of reproach, have simply disappeared 
at the polls—the electors appearing determined that Signor 
Crispi shall have a free hand in the government of the 
country. The full significance of these results cannot as 
yet be appreciated, but one or two facts are immediately 
discernible. In the first place, it seems pretty clear that 
the Irridentists have suffered a final overthrow. This noisy 
and hot-headed faction has hitherto been a source of real 
danger to Italy. Partly bya policy of bluff, and partly 
owing to their being able to excite the old feeling in 
regard to a United Italy, the advocates of Italia 
Irridenta have appealed with some show of success 
to the patriotic aspirations of their countrymen. — For- 
tunately, however, they at last went too far, and 
attempted to detinitely commit the country to the con- 
demnation of a Minister who had ventured to pursue a 
course of action which they deemed speciaily antagonistic 
totheir views. The result has been that the want of any 
real foundation for the Irridentist movement has been 
clearly shown. Many Italians have doubtless been not 
disinclined to indulge in dreams about ‘the natural 
boundaries” of Italy and the unity of the whole Italian- 
speaking race, but when it came to action, they showed 
themselves by no means prepared to endanger the peace of 
Europe in order that a handful of unwilling mountaineers, 
and certain still less willing persons of Slavonic origin, 
should be included in the Italian kingdom. Italia Inri- 
denta was all very well as a toast at Jingo banquets. Asa 
deliberate policy it has been distinctly and finally rejected 
by the country. Another result of the elections has been 
the defeat of that branch of the Radical party which desires 
an alliance with the French Republic rather than with the 
Austrian and Prussian Monarchies. Certain not overwise 

rsons appear to imagine that because France is a Republic 


er foreign policy has changed, and that it is now) 
safe to regard her as the “ natural” friend of Italy. Here 


again, however, the electors have shown their judgment in 
recognising facts rather than theories and delusions ‘They 
know that France is as jealous of Italy as she was when 
she interposed to save the Temporal Power of the Pope, 
and tor some ten years refused the Italians, the right to 
enter Rome. ‘They have rejected the notion, therefore, of 
making friends at Paris instead of at Vienna and Berlin as 
something visionary and unreal. 
But noticeable as are these contingent effects of the 
talian elections, they seem as nothing beside the fact that 
ignor Crispi’s victory operates as a ratification of the 
Triple Alliance by the people of Italy. What was primarily 
‘ ore the country was a question of confidence in the 
oreign policy of the Prime Minister. It was on that the 
'§ ts really voted, and if matters had gone badly with 
Wgnor Crispi, and the nation had definitely pronounced 


| 
| 


pn him, it would have been regarded by the whole -of 


ee Eee 


ee 


to regain her lost provinces. With the Emperor William and 
Prince Bismarck gone, with Count Moltke practically super- 
annuated, and with the loss of Italy’s fleet and Italy’s 
500,000 men, the French might have well argued “ we have 
got our long-wished-for opportunity for revenge.” The 
fact that Italy stands firm to the Alliance will then, we may 
be sure, have a quieting effect on the French. While the 
three Powers hold together, and while Russia is evidently 
not anxious for war, the French will have no possible 
excuse for hostilities. Besides, no nation, unless actually 
attacked, could be got to face such a situation as 
that which would be produced were France to defy the 
Triple Alliance. France is not going to risk dismember- 
ment unless she feels that she has something more than a 
fair chance of winning—and more than this she could not 
have if she were attacked not only on the Rhine, but along 
her Alpine frontier. 

But though from the point of view of European peace we 
are glad to think that the status quo will be maintained 
intact, we are not sure that if the individual interests of 
Italy are considered, the prospect is very promising. ‘The 
policy which the electors have just approved is a very 
expensive one. ‘lhe Central European Powers have no 
desire for an ally who comes empty handed, and the 
necessary condition for Italy’s entry into the Alliance was 
the increase of both her army and her fleet. But increased 
military'force means increased expenditure, and, accordingly, 
Italy has had to lay upon herself a fresh financial burden. 
That burden has not yet been felt it is true, but the 
policy of warding off the evil day cannot long be pursued. 
Very soon the money that has already been spent 
must be found, and found by the inevitable method of 
imposing high taxation. But what Italy needs is not 
more, but fewer, State impositions. How, then, will she 
be able to endure fresh taxes. The question is a difheult 
one, but it will have to be met by Siguor Crispi. [fhe can 
contrive some plan for the paying for the new armaments 
without driving the tax-payer into bankruptcy, his policy 
may yet beasuccess. If, however, he can discover no 
effective means for getting out of his financial difficulties, 
he will find that even a Ministerial majority of 300 is not 
enough to support his policy in regard to foreign affairs. 
There is a point at which even the most imminent risk ofa 
French invasion would seem preferable to more taxes and 


| less food. If Signor Crispi is to really win, he must manage 


not to crush the people of Italy under the weight of new 


taxation. 





THE REVISION OF THE BANK ACT. 


Iv was rumoured in theearly part of this week that the 
Government had decided toappoint a Royal Commission to 
inquire into the working of the Bank Act of 1844. On 
Thursday, however, Mr Goschen disclaimed any such inten- 
tion, adding, in reply to a question by Mr Lea, that, “if at 
“ any time it should appear to Her Majesty's Government 
“that the arrangement made in 1844 should be altered in 
“any particulars, they would preter to deal with the 
‘matter on their own initiative and responsibility rather 
“than to relegate the matter to a Royal Commission.” 
This guarded answer might appear to indicate that the 
Chancellor of the Exchequer has no present intention of 
revising the provisions of the Act, but that obviously cannot 
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alles King Humbert counts, no doubt, for more than a.{‘than once intimated that he is only waiting an opportunity 
mere constitutional sovereign, but it would have «been of dealing with the matter, and he has also indicated 
Possible for him to have gone on with the alliance.in |.the lines on which he proposes to proceed. In 
Ge ace of a hostile vote. Now, however, that Signor |/his Budget. speech of last year, for instance, after promising 
{Tap and his Royal Master’ have obtained what. ip| to take measures for the rehabilitation of the gold coinage, 
itamount to a he went on to say, “It would be a simple matter to pro- 
'q eumed with safety that they will continue to lend | “vide for the restoration of the gold coinage to its full 
bw Support to the Central European League. ‘'hose | “ weight if it was legitimate to treat the subject by itself, 
“and if it was right to throw the whole burden of such 
“restoration on.the taxpayer. But | am not prepared to 
“throw this burden on the taxpayer without some com 
‘ ation. qMiatibechesduty of the State to take upon: 
“itself the cost of maintaining the metallic currency--ands/] 
Tam inclined to adwit it—then I\say that the State ts: 
ae to inquire whether it ix inv receipt of its fair 
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oh the peace of the world will not, therefure, be 
wed to entertain any other feeling than that of satis- 
niMregard to Signor Crispi’s success at the polls. 
defeated. 18 another guarantee for peace. Had he been 
ranee 12nd had Italy withdrawn herself from the Alliance, 
might have gtown restless and uneasy. . ‘The feeling 

. oa no loniger.require.a great army to watch her. 
undary might have tempted her to risk an attempt 
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ope as a sign that Italy had practically abandoned her have been Mr Gosehen’s meaning, for he has already more 
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of the profits of the paper currency. The two. 
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“deal with that branch of the business which involves 
“expense to the State without touching that other branch 
“where we may ho 
“selves.” And in the subsequent discussion he sought 


“ curtailment of certain monopolies in respect to paper issues 
“ would, in his judgment, have to be considered side by side 
“with gold.” If, therefore, Mr Goschen refrained from 
making any definite promise to deal with the Act, it cannot 
be becanse he is in doubt as to the desirability of altering 


ness in the House, and until the Tithe Bill and the Imsh 
Land Purchase Bill have been advanced a stage further all 
other legislative schemes must be held in abeyance. 

As to the form which the revision of the Act may take, some 
curious ideas are afloat. Thus,in the 7imes of the other day, 
it was argued that if the debt due by the Government to the 
Band were repaid, the Bank, having full command of it own 
capital, ‘‘ would be in a position to hold a large number of 
bills, as the Bank of France does, and could by that means 
exercise a more effectual command over the discount 
market, and consequently over imports and exports of gold. 
If it transacted a much larger discount business it 
could afford to pay for a larger idle bullion reserve than at 
present.” Now, of course, there would be no difficulty in 
paying off this debt at any time. A mere book entry, 
cancelling the £11,000,000 due to the Bank and 
substituting for it an equivalent amount of Consols, 
would complete the transaction. But after this were done 
the Bank would be not a bit better off than it is now. It 
has already, so to speak, coined the debt due to it into 
notes, and in that liquid form the £11,000,000 are as much 
at the disposal of the Bank for use in the discounting of 
bills, or in any other way, as if they constituted a portion of 
its own capital. ‘The profit earned on the £11,000,000 is 
not merely the interest paid upon it by the Government, 
but also the additional income realised by the employment 
in the ordinary business of the Bank, of the notes issued 
against it, and any idea that by having that debt paid off 
the Bank would be able to earn so much more money that 
it could afford to strengthen its reserve is fallacious. 

Then, again, the statement has been madethat Mr Goschen 
intends to authorise an issue of £1 notes against silver, and 
the idea appears to be that in this way the volume of the 
currency can be considerably increased. It seems to be 
imagined that either the Government or the Bank holds 
some large stock of unemployed silver which might be used 
as the basis of the new currency. As a matter of fact, 
however, there is no such stock, and before we could make 
silver the basis of a note issue we would have to buy 
it just as we have now to buy gold. It might be more 
easily obtained, because there isa larger free stock of the 
one metal than there is of the other. But then there is no 
such stability in the price of silver as there isin the price 
of gold, and although the former is more easily procurable, 
that advantageis far outweighed by the risk attendant 
apon holding a metal which fluctuates in value day by day. 
The experience of the operation of the 6 percent. rate has 
shown that we can get all the gold we need if we like to pay 
the price for it, and, apart from all other considerations, it 
is better that we should pay a slightly higher price for a 
stable currency than that for the sake of a small initial 
saving we should afilict ourselves with one in which the 
essential element of stability is wanting. 

_ That the revision of the Act will takethe form ofauthoris- 
ing the issue of £1 notes in England we take to be certain. 
The prejudice against the small notes hasquite died out, and 
the experience of thesister kingdoms hasshown howexcellent 
a form of currency they are. But even as to the effect of this 
change some exaggerated ideas prevail. In many minds itis 
associated witha great expansion of thecurrency. Butthe mere 
authorisation of the issue of £1 notes would not add the 
volume of the currency. The new noteswould simply take the 
lace of £5 notes and of sovereigns. This substitution would 
both an advantageandapecuniary gain. Itwouldgiveus a 
note issue which would fit in with our every day requirements, 
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“questions are bound up together, and I am reluctant to | ina way that the £5 notes do not do,and b 





to some extent to reimburse our- | 


to make his meaning still clearer, by stating that “In| in that direction, and to whatever extent h 
“dealing with the question of light gold, the question of | effect will rather be to displace gold and leave it free for 
“paper money generally, the question of the profit derived | export, than to increase the amountof currency in circulation, 
. * paper money, and the question of the maintenance and | Those who are disposed to regard the issue of £1 notes 44 





some of its provisions, or because he has no definite ideas , 
on the subject. But he has to consider the state of busi- | Tat the “ electoral cyclone” in the United States was g 
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: ; takin | 
of sovereigns, it would effect an economy by wines | 
and tear of the gold coinage. A further economy mi 
be effected by extending the limit of the fiduciary} 


against securities. But Mr Goschen is not likely to go far 
€ does 


a measure of currency inflation are thus very wide of the 
mark, and it will be an advantage if this is clearly 
recognised. ’ 





THE AMERICAN FARMERS’ REVOLT, 


surprise the metaphor so aptly used in describing the 
political revolution which has recently taken place die 
tinctly intimates. But to the few who have watched the! 
extraordinary organisation which has been in progress! 
among American farmers during the last few years, it is the! 
extent and force of the convulsion, rather than its character, 
which has excited astonishment. So long as the Grange 
was the only important farmers’ association, party wire. 
pullers could afford to ignore the overwhelming political 
power of the agricultural classes ; for that great mutual 
admiration society, with its fantastic orders and ceremonial, 
has devoted its energies almost entirely to the promotion 
of social amenities and the cultivation of sentimental gush. 
When the Farmers’ Alliances came imto the arena, how- 
ever, they at once showed that they meant business 
formulating definite demands for legislative reform, and, 
although their power was ridiculously underrated, even in 
America, up to the eve of the elections, it is now general 
admitted that they have been one of the principal agencies 
in converting the Republican majority in the House of 
Representatives into a comparatively small minority. So 
little is known in this country about these associations, that 
we deem it desirable to place before our readers & 
account of their history and objects. 

In all the accounts of the American elections that we 
have seen in English papers the Farmers’ Alliances are 
alluded to as one organisation. As a matter of faet, how- 
ever, there are two great national associations bearing 
name, each having several State divisions and a multitu 
of local branches. They may be distinguished a8 
Northern and the Southern Alliance. The former, whic 
is styled the National Farmers’ Alliance, has its, 
quarters in Iowa, and is composed of ten State ee 
each of which is an incorporation of hundreds of 
associations; and, besides, it has a great a 
branches where no State Alliance has yet — vas 
This organisation operates chiefly in the Middle, Wes “ 
and North-Western States. The other organise 
named the National Farmers’ Alliance and In rit ‘ 
Union. Its headquarters are at Washington, ane 
described as a secret society, whereas the Noe past 
is an open one, devoid of all ritual. Each a of 
associations had a humble origin, and it needed Pia 
severe agricultural depression to render them as P? 
as they have now become. 5 

The N orthern Alliance was the first to be formed 
National organisation, although the nucleus = vasier 
the Southern body was ultimately built up a af 
the field in the shape of a purely local associa oo | 
in Texas for local purposes. In 1879 the New ya rept | 
Farmers’ Alliance was formed, and we learn a nel | 
of its first annual meeting, held in 1880, that a armors | 
be the first association bearing the name 0! | tion formed || 
Alliance. Apparently it was the first a the local | 
under that name for political purposes, alt a Alliance, | 
body in Texas, taal the Texas — farmers | 
— started in 1875 = the protection of - ‘ 
of a portion of that State against the 
x cattle kings.” The “ platform” of the = get 
Alliance consisted of four “ planks, on 
to the proposed rectification of railway real and 
one to the adjustment of taxation on the State 
property, and the fourth to the election to ¢ 
ture of representatives of the agricul this body, sore 
immediately after the formation of ae 
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Farmers’ Alliances were started in the Western States, and 
at a meeting held in Chicago in October, 1880, these 
associations combined to form the National Farmers’ 
Alliance, with Mr W. J. Fowler, of New York, who had 
been Secretary to the New York Alliance, as President. 





changed its name into the New York Farmers’ League, as 
there is no New York State branch of the National 
Alliance, whereas there is a very powerful body known by 
the other name. ‘I'he purpose of the National Alliance 
was declared to be the promotion of the welfare of the 
farmer, socially, financially, and politically ; and the prin- 
cipal demands then made were for the passing of laws to 
| prevent the sale of adulterated food products as genuine, 
th2 adjustment of taxation in proportion to the ability 
of the citizen to pay, and the Government ownership of 
railways and telegraphs. Apart from its political objects, 
the Alliance was to assist farmers, by means of co-operation, 
in the purchase of goods and in the sale of their products. 
Although this Northern Alliance attracted very little atten- 
tion outside agricultural circles for many years, it appears 
|to have made steady progress from the outset. Three 
jyears ago there were six hundred branches in Nebraska 
alone, and probably about as many in Iowa and Kansas. 
How many branches there are altogether at the present 
time it is impossible to say, as the increase during 
the last twelve months has been enormous. At 
the end of last March the /owa Homestead, which 
appears to have acted as the unofficial organ of the 
association, said that its growth in the West during the 
past winter had surpassed that of all previous years. In 
fowa the new branches formed had averaged six a day for 
many weeks, and about equal progress had been made in 
Kansas and Nebraska. Progress in States further East, 
such as Ohio and Wisconsin, was also noticed. In Ohio it 
has been more recently stated that there were 500 branches 
and 50,00 members. At the present time there are State 
Alliances, affiliated to the Northern Farmers’ Alliance, in 
ten States—lIowa, Kansas, Nebraska, Ohio, Indiana, 
Missouri, Minnesota, Illinois, Wisconsin, and North 
Dakota. Steps have been taken to incorporate five other 
State Alliances, and it is expected that fifteen State asso- 
cations will be athliated by the end of the present year. 
In addition, charters have been issued to local alliances in 
the following States in which State Alliances do not exist 
at present :—New York, Pennsylvania, Michigan, West 
Virginia, Wyoming, Montana, Oregon, Colorado, and Cali- 
fornia. ‘The president for the current year is Mr. H. I. 
Loucks, of Clear Lake, South Dakota, and the secretary is 
Mr August Post, of Moulton, Iowa. 


of objects, but there is not much difference in the main 
Purposes of the several bodies, and at the aunual meeting 
of the National Alliance, consisting of representatives of 
all the State and local branches, a list of objects for the 
fusing year is formed by means of resolutions agreed to 
by the majority of those present. ‘The present objects of 
the Iowa State Alliance may be given in a condensed form 
‘san example. First, we have the dissemination of agri- 
cultural instruction in various ways. Next, there is co- 
ee in buying. and selling, in order to secure the 
‘. lange of commodities with the least possible tax upon 
i This is followed by a group of objects to be attained 
. political action, as follows :—‘ ‘l'o secure such repre- 
ne in the State and National Legislatures as the im- 
te as the agricultural interest demands ; to secure 
equit peative control of railroads in the interest of 
Ec ee = ; Justice to the public ; to crush out monopolies 
mae py em, whether in land, transportation, or com- 
a ABA ooh out the manufacture of, and traffic in, 
interests of a products ; to protect the live stock 
Protect and f © country against contagious diseases ; and to 
and just,” ed agricultural interests in every way feasible 
stitutio ese are the general objects given in the Con- 
you to which every local branch has to conform. 
Meetings, ¢ on in the resolutions passed at the annual 
that ne: last of which was held on October 28th. At 
resolution ® attended by 600 delegates, a long string of 
demanded a.) cated, the most important of which 
ROW said hg entire revision of the system of taxation, 
press disproportionately upon farmers; a 
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Apparently the New York Alliance ceased to exist, or | 


Each State Alliance forms its own constitution and list ’ 
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graduated income tax ; the Government ownership of rail- 
ways, telegraphs, and telephone lines ;_ the free coinage of 
silver and the issue of all money by the Government, 
without the intervention of the national banks ; the redue- 
tion of contract interest to 6 per cent. ; the passing of the 
Conger Lard Bill to prevent the adulteration of lard with 
cotton seed oil and other foreign matter ; the prohibition 
of gambling in “ options” and “ futures” ; the prohibition 
of landownership by aliens; and a more economical system 
of Government, including the reduction of official salaries 
in proportion to incomes derived from the productive 
industries. Article 12 of the Constitution declares inde- 
pendence of party lines, and recommends each member to 
use his influence in the political party of his choice to 
secure the nomination of candidates committed to Alliance 
| principles for the State Legislature and for Congress. 
We have incidentally referred to the formation of 
a district Farmers’ Alliance in Texas in 1875. This 
little body, starting with purely local objects, gradually 
increased its scope of objects and area of operations until 
it spread, first to all parts of Texas, and later into several 
adjoining States, and became the Farmers’ Alliance of the 
| South. In August, 1889, a session of five days’ dura- 
| tion was held at Springtield, Missouri, by representatives 
of this organisation and another secret society known as the 
Agricultural Wheel, when a formidable list of demands was 
agreed to, most, if not all, of which appear to have been 
endorsed when these two associations, the Industrial Union 
| and other bodies united to form the National !“armers’ 
Alliance and Industrial Union. This combination took 
place at St Louis in December last, and since then such 
rapid progress has been made in spreading branches over 
the country that the President, Mr L. L Polk, says it now 





—_—— 





embraces thirty-five States. Mr Tillman, the new Governor 

of South Carolina, is one of the leaders of this Southern 

Alliance. The principal demands made at the convention 

above-mentioned were the reserve of all public land in 
| future for actual settlers; the taxation of all land at 
present held for speculative purposes at its full value; the 

prevention of the acquisition of titles to land by aliens; and 

the surrender of titles already acquired by such persons 
| and by railway corporations to the Government, on receipt 
| of compensation ; the rapid payment of the National Debt 
by an extensive coinage of gold and silver ; the abolition of 
national banks, and the substitution of legal-tender 
'l'reasury notes, in place of national bank notes, in sufficient 
volume to do the business of the country on a cash basis ; 
the prohibition of all dealing in “futures” of any 
agricultural or mechanical product; the strict enforce- 
‘ment of laws prohibiting the importation of foreign labour 
under the contract system ; the public control of all means 
of public communication and transportation, and the estab- 
lishment of equitable rates everywhere ; the election of 
all officers of the National Government by a direct vote of 
‘the people; the repeal of all laws which do not bear 
‘equally upon capital and labour; promptness and sim- 
plicity in the administration of justice; and “such a 
revision of the tariff as will lay the heaviest burdens on 
the luxuries of the rich and the lightest on the necessaries 
_of life, and as wili reduce the income from imports to a 
‘strictly revenue basis.” All these demands have in sub- 
' stance been repeated since the combination of the Allianee 
with other bodies were effected, and others have been 
added, the principal of which is embodied in the measure 
known as the Sub-T'reasury Bill, which provides for the 
advance of Government money upon the land and crops of 
farmers, and the erection of Government storehouses for 
cotton, grain, and tobacco. One of the details of this 
remarkable measure provides that a branch of the 'l'reasury, 
to be known as the Sub-Treasury, shall be appointed in 
each county whenever a hundred or more of the citizens of 
the county petition the Secretary of the Treasury for such 
an appointment, provided that he is satisfied that the 
average gross annual value of all the cotton, wheat, oats, 
maize, and tobacco produced and sold in that county during 
the preceding two years exceeds the sum of half-a-million 
dollars. In that case, storehouses are to be erected, and 
80 per cent. of the value of the goods stored in them is to 
be advanced by the Government to the producers, at 1 per 
cent. per annum interest, in the form of Treasury notes, 
which would be legal tender. At the end of twelve months, 
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| growers, the cattle owners, and the pork packers were inte- 
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if the goods had not been sold by the owner, they would | fruits of their victory, they will need to show 
be anal of by public auction, and, after deducting | influenced by motives paramount to mere prs, they ae | 

nses, the balance would be paid to the owner. The | One permanent advantage, however, their revolt hy 
Bill provides for the appropriation of any sum needed for | secured to them beyond all question. T 


c hey have | 
these purposes up to the limit of fifty million dollars. A | first time shown their tremendous elector! am 
guiianted | income-tax is another of the demands of this | convinced the party wire-pullers, who had previonle | 
association. ignored them, that they must be reckoned wi 


It will be seen that the two Alliances have many objects | future as the most powerful class of the American = ! 
in common, but that the Southern Alliance is the less —— | 
moderate = - _ in its a The ee Alli- ENGLISH RAILWAY DIVIDEND PROSPECTS. | 
ance, as a dec opponent of all “ trusts,” cannot con- ; 
sistently support the Sub-Treasory Bill, and we it see to 1 ane | 
seen any evidence of its having backed that measure, which | |" . rier 1 . 
would create a gigantic “trust” by means of Government es — ie a ns 
funds, in the interests of the farmers, to enable them to ice tee ae fairl g Fl ot Deen main- | 
hold their produce for an advance in prices. ‘The two | ned, There has su been a tainly steady augmentation of | 
sat? ’ -k receipts to record. Thus, taking the latest returns of the | 
organisations overlap each other’s areas in many States, eens askeanedl saline em ded sheave 
and repeated overtures have been made to the Northern on — i of th Se it . ion the is 
Alliance to amalgamate with the other, but hitherto with- toes he d to £26,700,037, or £1 S ok. yn 6 aan receipts 
out success. One objection is that the Southern Alliance pe Te a tin d of 1889 Thi U,477 more t “ae 
is a secret society ; but there is also a direct antagonism A pr boi. ipa ae he whole, ke aauaaiall 
upon certain points of policy. At the annual meeting of f - ange tg he: ~ pega Moses 95 a sidered salt 
the Iowa Alliance the members were warned against the | ‘™° a ha ir o ti , ‘ ti : ae oD toad 8 
overtures of representatives of the Northern Association Du 7 a Pao - ae ee ft ek its the 
who were working among them with propagandist motives. | ~ "TNS h nee aA ean a a 2 ae and 
It was complained that the members of the Southern Alli- | "CTS $ ese oe ve ae ’ od Qe Sees “a - 
ance had opposed the Conger Lard Bill, because the cotton Sane. al cai dane = = of oo 
difficulties and financial drawbacks, that this improve 
ment has been not only maintained, but augmented during 
the currenthalf-year. In considering the traffic returns as an 
indication of the state of trade, however, it is advisable to 
analyse them a little in order to find in what way and to 
what extent the goods trafic, with its more direct connet- 
tion with commerce, has moved. In the present case we 
find that of the total increase in traftic during the half-year, 
amounting to £1,020,477, about 58 per cent. is due to the 
carriage of passengers, and 42 per cent. to the carriage of 
goods. In the second half of last year almost the reverse was 
the case, for the goods traffic then accounted for 55 per cent. 
of the increase shown, and the passenger traffic for 45 per 
cent. As far as the railway companies are concerned, they, 
of course, find the augmentation of the passenger 
such as has taken place this year more profitable than aa 
increase in the goods traffic, especially when there 1s 0 
question of higher rates being the cause of the augmet 
tation of the goods revenue. (roods require handling and 
extra accommodation, whilst the transport of a full pat 
senger train means no more expense than that of & com 
paratively empty one. But, as an_ indication of 
activity, the growth of the goods traffic 1s more Im 
and, as we say, this is not now constituting quite suc a large 
roportion of the general traffic increase as 1t was sya 
. speaking of the general increase in traflic pager is 
of course, necessary to take into account the fact ” ~ 
mileage of railway has been augmented. In November, a“ 
the total mileage of the fifteen leading English railways ¥8 
12,428 miles, and 774 miles having been opened a 
now amounts to 12,5054 miles, Comparing the to ane 
per mile during the two periods, there 1s shown an I sca 
this half-year of about 3? per cent. Such are inp 
features of the gross traftic receipts of the Englis 
during the current half-year as far as it has ome “ : | 
features are presented in a concrete form in t ° div | 
statement, which also shows in what degree the! 
lines have contributed to the general result :— Wie 

































rested in the adulteration of lard with cotton-seed oil and 
stearine : also that they are interested in the maintenance 
of “ trusts,” which the Northern Alliance desires to crush. 
President Polk has invited representatives of the Northern 
Alliance, the Grange, the Farmers’ National League, the 
Patrons of Industry, and the Farmers’ Mutual Benefit 
Association, to attend the annual session of the Supreme 
Council of the Southern Alliance, to be held at Ocala, 
Florida, on the 2nd December, to discuss his project of 
consolidating all these bodies into “ one grand, compact, 
national organisation.” Unless fighting with the Southern 
Alliance to defeat the dominant party in Congress has 
brought it into more friendly disposition towards the 
Southern Association, there seems to be no prospect of this 
overture being accepted by the Northern body. 

It may be said, perhaps, that the objects of the two 
Alliances as set forthin this articledonotvery clearly explain 
the action taken by them in voting against Republican 
candidates. Itis true that the Southern Alliance has 
declared in favour of a tariff for revenue purposes only, and 
that both bodies have pronounced in favour of taxing the 
luxuries and not the necessaries of life; but, as a rule, 
tariff questions have been avoided as far as possible, as 
there 1s much difference of opinion about them. As a 
matter of fact, the farmers of the United States, as a class, 
would not be by any means opposed to Protection if they 
derived sufficient benefit from it; but they have been 
brought to see more and more clearly that they have to 
pay dearly for fostermg the manufacturing interests, and 
the McKinley Tariff proved to be more than they could 
stand. They had other reasons, however, for voting against 
the Republican party. They were indignant at the con- 
tinued neglect of some of their most serious demands, such 
as those for the prevention of adulteration and gambling 
in food products, and they were also disgusted with the 
corruptions of which the dominant party is accused, 
and with “machine ’’ party politics as well. 

The question now is, What will the American farmers 








| Lae. 
do with the victury which they have obtained? They h ms - 

° ; : . y have N : i Pp Goods. Dee. 
elected about thirty Alliance candidates and several State ve nore ere 
Governors, and have obtained the control of a good many | —— are er ee ne ee 10} + Sopss | +'$! 
State Legislatures, besides helping to return a great number Great Eastern. wunesnsseeninve| + SU6K2 | 4 a kas eas +e | 
of Democrats pledged to promote their interests. That | Great Western ovo F aodnno | + 470 > Nis B 
they will be able to secure some of their objects we have | Lencsshire and Yorkshire .......... + OMT lore | + Balt 

: ae . ndon and Brighton ......... ....6«.. | + 2 *  "1g00 | - 5 192 g 
no doubt, provided that they maintain a substantial | Condon and Cnathamn 7 ls gtiee |. somo |+ WT 
agreement among t:emselves. But the multiplicity of | London and North-Western ..... | S008 | T “gg5 | + Sons i 
their demands may tell against their coherence and their ee en save: ae te | tH 
success in Congressalike. We have not named nearly all of | Metropolitan Disttict LO) 133030 > 1aRSSt t 
their declared objects, which embrace subjects—such ag | Midland sevvessssseccesesussssseeneeseee + G11 | + RD | + meee at] 

’ . ° J North-Eastern ........ccccccesenerss| 76208 | 4 Ss | 8) +pn 
woman's suffrage, for istance—quite outside the range of | North Staffordshire ~ 9.764 | + ipo | i. a || 
purely agricultural interests, Some of their demands, more- | S°™ tet se ners | FD ~ een | cea 
over, like the one embodied in the Sub-'l'reasury Bill, are] — = | + 819520.) + 40080 petted 


unreasonable and extravagant, and if they are to reap the It will be seen that the principal companies haves? 
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i half-year’s increase, with one exception only 
aa prion Chatham and Dover line. The extent 
of their participation, however, varies considerably. Of 
the total increase of £1,020,477, something like 64 per cent. 
has been contributed by the four great lines—the Midland, 
the North-Eastern, the Great Western, and the London 
and North-Western—whilst, if the relative increase on total 
receipts be examined, it will be seen that the palm is borne 
off by the North Staffordshire—a line which has recently 
attracted considerable attention in the stock markets—by 
theGreat Eastern,and by the North-Eastern. The Southern 
lines have but a small increase to show, but it could scarcely 
have been otherwise, considering the extent to which their 
receipts were swollen last year by the Paris Exhibition. 

But, in considering the dividend prospects of the railways, 
afactor in the question of at least equal importance to 
that of receipts is that of expenses. Taking into con- 
sideration what has already been earned, and making an 
estimate as to the few remaining weeks, it seems likely that 
the total gross traffic receipts at the end of the half-year 
will be found to amount to about £1,150,000, and the 
question is as to how much of this will eventually be avail- 
able for dividend purposes. ‘The following statement, 
giving particulars of the interest on the new capital expendi- 
ture of the various railways payable during the half-year, 
and of the amount each company requires to pay dividends, 
assists towards the solution :—. 





Amount 
New Capital Expen- jrtorest Required 
diture. for Half to Pay 
_ : Yearon | ,.ct0e Half- 
earon Increase Yearly 


Actual | Estimated T°t#! Ex- in Trattic. Dividend 


Name, i , 
‘Half- year Halt-year a to Date. at Rate of 

















Ended | Ended “POF 1 per Cent. 
Jane 30, December , per 
1890. 31, 1890. Annum. 
i i 750 22 190 90, 05 62,860 
Great Eastern ................ . 457,600 701, 90,055 
Great Northern ................ 312,600 , 400,000 14,250 52,441 66 000 
Great Western ................. 225 600 | ,000 10,510, 156,520 103,100 
Lancashire and Yorkshire... 233,500 , 390,270 12,480 63,638 | 83,700 
London Brighton............... 38,800 91,370 2,600 985 37,500 
London Chatham .... ......... 20.300 sot stated 400 *5,192 | @31,650 
London and North-Western, 301,600 © ,000 | 2830 194,562 194,650 
London and South-Western. 311,400 298,300 12,190 966 C 000 
Manchester, Shetlield......... 234,600 290,000 11,690 24,070 27,400 
Metropolitan.................... 68.800 13.000 1,640 9,145 400 
Metropolitan District........ 6 600 8,400 D 6,915 11 250 
BION noscesessconsses trea: 778,500 | 1,000,000 35,570 189,331 151,100 
North-Eastern ................. 304,800 549,100 17,080 169,240 121,250 
North Staffordshire........... , 12,500 23,000 | 710 ~=18,142 16,150 
South-Eastern ................. 102,500 | 100,000 4,050 10,558 48,000 
5 3,469,700 4,505,190 158,220 10,020,477 1,039 ,420 
* Decrease. a Four and a-Half Pref. 


The experience of the second half-year of 1889 has 
shown that from the gross increase in receipts close upon 
ol per cent. must be deducted for normal expenditure, 
that is, if the circumstances of this half-year in the way of 
cost of fuel, materials, labour, &e., proved to be exactly 
similar to those of the second half-year of 1889, about 51 
per cent. of the gross earnings would be absorbed in working 
expenditure. From the remaining sum an amount of 
£158,000 ior fixed charges on new — expenditure, as 


shown above, must then be deductec The result is as 
follows :—- 


£ 
Estimated gross earnings for half-year.......... - 1,150,000 


Deduct normal expenditure—5l per cent.......... ‘ 


nel 


Deduct interest on new capital expenditure 





406,000 


It would require, as shown above, an augmentation of 


ceniderably over £1,000,000 in the amount available for 
savedend to enable the railways we have enumerated to 


; and here we see that, even assuming that the 

| jteumstances of the half-year affecting expenditure have 
a8 favourable as they were in the second half of 1889, 

the railways will have available only £406,000 with which 
‘oincrease their dividends, But the assumption that working 
|| xpenses will not amonnt to more than jl per cent this half- 


their average distribution by } per cent. for the | common 
|| half-year 





Car seems scarcely justifiable, especially when it is remem- | community. 


caused this, however, began to assert itself upon the railway 
companies in the second halt of 1889, so that whereas last 
half-year compared with a period when the lower prices 
were ruling, the current half-year will compare with one in 
which the higher prices were partially felt. It is probable, 
therefore, that the companies may not have an advance in 
operating expenses of so much as 1°6 per cent. to contend 
against in their accounts for the period now current. But, 
on the other hand, the increase in the cost of labour which 
has taken place must not be overlooked. In attempting to 
form any estimate on the subject, it is natural to glance at 
the three companies which make public the results of their 
working, showing the growth of their operating expenses, 
as well as of their gross receipts. Such a glance is not 
encouraging in the present instance, for whilst each of the 
three lines—the Manchester Sheffield and Lincolnshire, 
the London Brighton and South Coast, and the South- 
Eastern—show increased traffic receipts, like the other 
companies, although not to the same extent as most 
of them, each of them also shows working expenses 
increased sufficiently to render the net revenue lower 
than last year. These three lines, however, are not at 
all representative, so that, unfortunately, the publicity 
they give to their current working is of very little value in 
arriving at any conclusion as to the general trend of rail- 
way accounts. Still, it certainly seems probable that the 
operating expenses of the current half-year will be greater 
in — to earnings than in the second half of 1889, 
and although the increase may not be so great as that 
shown in the first six months of this year, it must be 
remembered that it need only be a little over 1 per cent. to 
sweep the £406,000 available surplus which our estimate 
shows out of existence. In the second half of 1889 there 
was an increase in gross revenue of £2,040,000, but after 
deducting the working expenses and charges on new capital, 
only £700,000 remained available for extra dividend ; 
whilst in thefirst half of this year the whole of an increase 
of £1,340,000 was absorbed, and the average dividend was 
actually lowered. Under the circumstances, then, it does 
not seem at all probable that the dividends for the second 
half of 1889 will be improved upon this half-year; in fact, 
it seems rather as if there would be some difficulty in attain- 
ing the same level. Of course, some companies will show 
better results than others, and in deciding between them, 
the figures relating to individual lines which we have given 
will be found useful. But, speaking for the body of railway 
shareholders taken as a whole, their dividend prospects 
certainly do not appear so bright as they did a year ago. 





THE F.P.A- WARRANTY. 


Tur conservatism of underwriters is marvellous, The 
small sailing ships of our forefathers have given way to 
floating warehouses ; iron has succeeded to wood in the 
construction of vessels ; steam has supplanted canvas—or, 
rather, wind-force—as their motive power ; hand-gear has 
everywhere given place to machinery. But the under- 
writer, seated Paul-like at the feet of the Gamaliel of the 
ancient Iloyd’s policy, cares for none of these things. And 
why, forsooth, should he do so’ If the altered conditions 
do not in every case adapt themselves to the “ fine old 
crusted ’ document which is the glory of his craft, it is 
obvious that the fault must needs t charged to the con- 
| ditions, not to the policy. And the policy, like the pro- 
| crustean c much, changeth not, and must not be changed : 
it is the conditions which must be made to fit it,—or go 
without fitting. The latter, unfortunately, is but too 
an occurrence, with the result that the under- 
| writer has sometimes to pay all too dearly for his pious 
devotion to the phraseology of his, or somebody else’s, fore- 
' fathers. All this he knows but too well; but he will not 
‘alter the policy. ‘I'o attempt to alter the policy, he will 
aflirm, would be to sweep away al! the old laudmarks, 
and to plunge into dire confusion the whole nnderwriting 
And he will proceed to explain, with a 


- | oe . 7 al “gas ~ ‘ 7 t . ‘ ‘ + 
. t during the six mouths ended June they amounted | gravity which impels re: pect, how that in Ragland there is 


> Per cent., against 52°2 per cent. in the corresponding 
hehe of 1889. The tirst half of this year thus 
| benses, an mcrease of 1°6 per cent. in agent ex- 


—_——. 





rise in the price of fuel, material, dvc., which. 


no sach thing as a codified law of marine insuranee ; how 
that the whola law ou the subject is case law, and how 
that well-vigh every phrase aad word in the policy has, at 
ong, time ox, wuother, erred a3 a peg, on which .1o- hang’ a 
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of the first magnitude. And having, entirely to his own 
satisfaction, thus delivered himself, he will, with a light 
heart, proceed to plaster with clauses the very next policy 
which he issues, thereby reducing his sacred document, as 
regards its original meaning, to the condition of the thrifty 
housewife’s much-worn blanket-—top to the bottom and 
sides in the middle. ‘I'o well-nigh every condition of the 
ancient contract modern ingenuity has, in fact, invented a 
revoking or amending clause, and as every underwriter has 
his own view as to the particular part of the policy which 
may with propriety be varied, the result may be better 
imagined than described. The vagueness of the Koran is 
the death of the pig. 
Away, then, with the old argument that the policy 
cannot be altered. The policy can be altered, and is altered 
over and over again every day in the year. Rather let the 
wractical underwriter consider whether it would not be to 
bis advantage to add to the cloud of limiting or extending 
clauses which he keeps at his elbow yet one more clause. 
'| Hitherto the stipulation which has best managed to keep 
its head above the flood of clauses which surround it, and 
which of all others most loudly calls for amendment, is the 
(| 1'.P.A. warranty. “Warranted Free from Particular 
Average,” runs the ancient verbiage, ‘unless the Ship be 
|| Stranded.” When this condition was originally framed, 
ships were of small size, and contained but one hold. If, 
therefore, the vessel got on the ground, the chances were 
that the whole contents of the hold would be more or less 
damaged. The underwriter was not to pay for ordinary 
sea-damage, but if the ship was stranded that was another 
matter ; he would then pay for any damage to the cargo, 
without gowwg into the question as to its precise origin. 
The agreement was sensible enough in the days referred 
to, but nowadays it is a palpable absurdity. Every- 
body knows that if a vessel of to-day takes the ground 
there is a good prospect that, iron-built and cemented 
a3 she is, she will get off quite undamaged. If, how- 
ever, sue should make water, then, although the cargo 
in one hold may get damaged, that in the other holds and 
on the upper decks wiil in most cases be no whit the 
worse. Nevertheless, such is the thraldom of traditional 
usage that the underwriter, although theshipmay admittedly 
liave made no water whatever, will, on the mere fact of the 
stranding, be willing to pay for any damage of the cargo. 
Underwritersliave, indeed, recently awoke to the injusticeand 
improviderce of suchanarrangementin the caseof insurances 
on the vessel herself ; they will no longer allow in the case 
of certain insurances the incident of a trifling and harm- 
less grounding to be used as a peg on which to hang all 
the petty damages sustained during the voyage. Awful to 
relate, they have dared to introduce a supplemental clause 
by which, in the case of a “time policy,” they impiously 
set at naught, so far as the ship is concerned, the ancient 
Memorandum. They will pay, say they, for the damage 
actually caused by a stranding, but they will not, on the mere 
fact of the stranding, pay any longer for damage for which, 
without the stranding, they would not have been liable. 
This 1: sensible. But although they all with one accord 
congratulate themselves upon the striking benefits derived 
from this recognition of the claims of common sense in 
the case of insurances or steamers for time-periods, they 
shrink, to a man, from carrying out the change in its 
entirety. If a-vessel insured for the voyage hangs for five 
minutes on an unexpected mudbank, it seems quite 
natural to underwriters that thisotherwise unimportant event 
should enable the shipowners toclaim from them all the petty 
damages incidental to a long sea voyage. It is a lawful 
wager in msurance and the underwriter has lost. And it is 
astonishing how a stranding will quicken the memory, and 
not impossibly, stir the imagination, of the master who 
awakes all at once to the pleasing fact that the small 
damages incurred during perhaps the previous twelve 
months have become a legitimate charge on underwriters. 
But we can unhesitatingly affirm that the consequences 
which a stranding drags in its train where an insurance on 
ship is in question are a mere flea-bite by comparison with 
those involved where the subject matter insured is a perish- 
able or susceptiblecargo. Take the case of grain cargoes. 


Grain cargoes from the River Plateandits tributaries have of 
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3 He 3° ¢ legal decision defining principles of the first importance ; late become an important item of marine insurance The 
Stet ty ipa so that to alter a word would be obviously an imprudence | grain is with increasing frequency shipped in bad condi 


and with a well-defined disposition to germinate, Ow; 
this, and to other causes, it is common for the grain to 
arrive at its destination heavily damaged by : 
heating, and sweating generally. Ifthe ship’s stringer pla 
be improperly or insutticiently drained, or the ventilation be 
defective, the moisture condensed in the holds is 
upon the cargo, which thus to any but practised eyesasgumes 
all the appearances of sea damage. The London Dock 
Companies, indeed, with an utter disregard both of fact and 
of common justice to third parties, avowedly certify all 
such damage to be sea-damage. Grain is almost inv 
riably insured free from particular average unless the ship 
be stranded. Now, everybody who has any modem 
experience of the River Plate knows full well that scarcely 
a steamer enters or leaves it but grounds once or half a 
dozen times. The grounding is, it is true, in nineteen cases 
out of twenty nothing more than a mere stoppage on the 
mud, but it suffices nevertheless to convert the policy into 
an all-risks insurance. It is affirmed by underwriters that 
this well-known liability to ground in the Plate has of late 
been taken advantage of in order to claim from them 
damage which is counted upon beforehand. Large sums 
are, it is said, demanded from, and often enough paid by 
them in respect of so-called sea-damage for no other reason | 
than that the vessel has “ stranded ’—although oreeey | 
knew before the vessel sailed that she was bound to stran 
Underwriters know well enough in most of such cases 
that they are paying for damage not due to sea-water at 
all, and still less to the so-called stranding ; but perhaps | 
they have not been represented, or efficiently represented, 
| 
| 


ee 





at the discharge of the cargo, and by the time the claim 
comes before them the cargo will have been sold and 
delivered. In such case they have practically no option 
in the matter ; pay they must. 

We have, we must confess, little sympathy for under- 
writers who, by a reckless adherence to a condition in the 
ancient wording of the policy, which has now become absi 
voluntarily court disaster to themselves, and at thesame time 
offer a premium to sharp practices on the part of others 
For the remedy is in their own hands. In the case of time 
policies, and of damage caused by collision, they have 
found it possible to harmonise with the conditions of the 
policy the principles of common sense, while in the matter | 
of subversive clauses generally their tithing of mint, als, | 
and cummin, has no limits. The insurance of gral = 
the Plate affords an unexampled opportunity frepeme 
modification of the F.P.A. Warranty—an opportanty. 
the introduction of a clause which, we venture to Mil’, 
would do more for the interests of underwriters than any | 
of the thousand and one clauses which have yet 


framed in their protection. 
Dennen el 








THE RIGHT METHOD OF DETERMINING THE 
PROFITS OF TRUST COMPANIES. 


On what principle ought the profits of a “ trust oun 
to be determined ? That is the question which 18 

the subjoined letter; and it is obviously one of = 7 
importance at a time like this, when there has te ie 
depreciation in the values of Stock Exchange § He 
On a point of law we should not think of ne 
opinion against that of the legal authorities to whom’ 
correspondents refer. Nevertheless, we may Pf 
to doubt whether there is really that me 
opinion there is represented to be m —_ 
principle that “in preparing the belanees oa ‘vidend 
a company, the amount of revenue available oak 
should be determined independently of the ohi 
in the market price of the securities bei invested” 
capital of the company may be for the time Ing bigh 
This much, at any rate, is certain: t@ 
legal authorities support the contrary a 
that in determining profits the capital - 
accounts should be treated as one account, h 
the surplus of assets over liabilities. ” said 
profit until depreciation has been made, Bement 
George Jessel on one occasion, and other oe poorntts 
same effect might be quoted. We are not tially we a bj 
ever, to debate this point, because substan , 
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November 29, 1890. } 


securities should be valued at cost price than at the market 
prices of the day. , 
Why, then, it may well be asked, did we object to this 
course being followed by the directors of the Imperial and 
Foreign Investment and Agency Corporation? The 
answer is, that it is not always either safe or prudent to 
adhere to general rules in exceptional circumstances. It 
is no ordinary fluctuation in the values of securities with 
which the directors of the Corporation have to deal. They 
themselves speak in theirreport of the “heavy fall ” that has 
taken place “in the value of almost every class of security,” 
and they speak with a knowledge of what has happened in 
rd to the securities the company holds. It may be 
en for granted, therefore, that these have depreciated 
very materially. ‘The directors may hope and expect that 
the loss in market value will ultimately be regained, and no 
doubt to some extent it will be. If, however, the directors 
believe that there is any near prospect of prices rising to 
the inflated level at which they stood at the beginning oi 
the year, when the company’s investments were made, then 
their views are peculiar. That certainly is not the 
prevailing opinion, nor is it an opinion upon which 
it would be safe for anyone to act. And observe, 
it is only a confident belief in a comparatively early 
advance in prices to their former level that, in 
the opinion of the company’s solicitors, would justify 
the directors’ proposals. “ Of course, in the case of per- 
manent depreciation,” they write, “ different conditions 
arise.” ‘The loss in value would then have to be written 
off. And that being the case, it seems to us that the 
directors are not justified in dividing profits practically up 
to the very hilt. Their total receipts during the period 
covered by the accounts are returned at £32,410, and after 
deducting interest charges and expenses of management, 
Xe., there remains a balance of £26,560, out of which it is 
roposed to distribute in round figures £20,500 as 
ividend. Only £5,000 is carried to reserve to cover depre- 
ciation in investments, which, at their cost price, are 
valued at £654,700. And our contention is, that whatever 
may be said as to the principle of valuing the securities at 
cost price the directors, knowing that there {has been a 
heavy fall in values, are acting imprudently and unwisely 
in not making better provision for possible losses. The 
powraiity is great, and the provision is infinitesimal. It is 
ess than 1 per cent. of the book value of the securities, 
whereas their market value may have fallen 10 or 20per cent. 
rom such a policy the company must suffer, because no one 
will care to buy its shares when he knows that possibly he 
may be called upon later on to make good capital which has 
meanwhile been distributed as dividend, and the directors 
themselves may also find that if any portion of the fall in 
value proves permanent awkward questions may arise as to 
the distributions they are now recommending. For these 
Teasons, we hold that the distribution up to the hilt of 
pee determined by the method of valuation adopted is, 
: eens circumstances, unsound finance. As we said last 
7 » the directors are individually men whom the City 
a and holds in good repute. That they are acting 
oo anet honesty we feel thoroughly assured, but we are 
The ully convinced that they are acting imprudently. 
. a 18 all the more necessity to raise these questions 
Seema because other trust companies will soon 
right “ cs ew] accounts, and it is very desirable that 
srolite og valuation and of dealing with apparent 
soared d be adopted. And the secrecy which the 
ae f maintain as to the nature of their investments 
the ere that the public mind should be assured 
: — 18 not being squandered. ‘That policy of 
astonish = a greatly to be deprecated, and we are 
impairs. ns _ shareholders should consent to it. It 
Very pre; " idence at all times, and it cannot but have 
those on icial results upon the market estimation of 
the institutions if there should be reason to a prehend 
‘ proper care is not bei k ° ° P ° ] 
intact. ing taken to maintain their capita 


Sin i ote THE EDITOR OF THE BCONOMIST. 
- attention has been directed to the last para- 
@ article entitled, “The Position of Modern 
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agreement with our correspondent. As a general rule, it ) Financial and Trust Companies,” in your issue of the 22nd 
is better, it seems to us, that im the balance-sheet the | instant, in which you comment upon the first annual 
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report of the directors of the Imperial and Foreign Invest- 
ment and Agency Corporation (Limited), and the balance- 
sheet which accompanies it. The point raised by you 
being mainly one of law, kindly permit us as solicitors to 
the company to reply to your remarks. 

You appear to consider it the duty of directors of such a 
company to bring their investments into their balance- 
sheet at the market price of the day, irrespective of their 
cost and of the directors’ opinion as to their intrinsic 
value. We have no hesitation in asserting that such a 
course would be wholly irregular, and legally unjustifiable. 
As regards the law, we may say that the directors in the 
present case acted on the opinion of Sir Horace Davy, 
Q.C., M.P., who advised that they could properly recom- 
mend the payment of a dividend and deal with the balance 
to credit of revenue account in the manner proposed in the 
report. Other opinions to the same efiect have, to our 
knowledge, been given in other cases by other eminent 
authorities at the Bar. Indeed, there is now a con- 
sensus of legal (and, as we should have thought, of 
financial) opinion that in preparing the balance-sheet 
of such a company the amount of revenue available 
for dividend should be determined independently of the 
fluctuations in the market price of the securities in which 
the capital of the company may be for the time being 
invested. ‘he opposite principle would lead to the con- 
clusion that when the fluctuation was in the direction of a 
rise in values, the increased value could properly be dis- 
tributed as dividend—a reductioad absurdum, whetNer the 
matter is looked at from the point of view of law or of 
sound finance. Of course, in case of permanent deprecia- 
tion different considerations arise, and how far depreciation 
in case ‘of any particular investment is permanent and 
how far temporary is a question on which directors have to 
exercise their discretion. 

Your comments upon the course the directors of the com- 
pany referred to have pursued appear to us to be based 
upon a misconception of the law, and an insuthcient know- 
ledge of the facts, and for that reason we think it necessary 
to trouble you with this letter, which we shall be obliged 
by your publishing in your next issue.—We are, Sir, your 
obedient servants, 

PARKER, GARRETT, AND PARKER. 

St Michael’s Rectory, Cornhill, London, E.C., 

November 26th, 1890. 





THE ARGENTINE DEBT. 
'nE first meeting of the newly-formed Argentine Com- 
mittee was held on Thursday, but as the representative of 
the Disconto- Gesellschaft, who will express the views of the 
large German bondholders, was not present, the proceedings 
were limited to some informal discussion of the position. 
On Monday another meeting will probably be held, and 
then no doubt a serious attempt will be made to grapple 
with the great difficulties that have to be encountered. 
Neither then nor for some time to come, however, is it likely 
that avy definite plans will be formulated for reconstructing 
the finances of the Argentine Republic. The attention of 
the members will necessarily be devoted to what may be 
termed the work of delimitation. It will be, in fact, a primary 
necessity to ascertain, not what is ener? the best 
and most comprehensive plan, but whatis practically possible. 
At present there is a vague idea that all Argentine securities 
are to be thrown into the crucible, and to emerge thence in 
an entirely new form. ‘he direct national obligations, the 
provincial debts, the huge issues of Cedalas, and, finally, that 
disastrous Buenos Ayres Waterworks and Drainage Com- 
pany are all, it is thought, to underg» a process of trans- 
formation. In fact, there is a belief in some quarters that 
they all hang together, and it is practically impossible to 
deal separately with the different species of obligations. If 
so, the prospect would not be very promising. Some time 
ago a plan for dealing with all the Argentine debts might, 
perhaps, have had some chance of success, despite the 
numerous and complicated difficulties to be overcome ; but 
now the conditions, it appears to us, are altogether opposed 
to such sweeping action, and, as we have said, the Committee 
will have to ascertain what it is possible for them to do, 


Dieiniiete sh Rattan nt ttt: Ae 
a Begs nig 


« 
BE oyed ie 





ee ee ee ae 
¥ on a “gam 


NA RET REIN 


Serre eisoyt 


+ 
= “ : “ ‘ . ; 
- * om * 
Denne en nn ee ee ee ea ee eo eee en en ne eee 
Re NE ae UK aaa pete tp darter et Cisse Serer of ome Ps 
ee 


Sie. 


MBIA. GWE LL 


—— ion agente « 


aaa ae 





ee 


rote 


NS eT Oat TRS Se Seine 


ee = ae Gul a a Sig 
eel 


perverepemepoaess 


eng ? brie a: ater. ate Haye Ais 
Saath hastens ete ini aaa aliaial Oe Ne ee Ge ee ee ee ee 
me “2 * . eer sen ope ae ; ae 


$-Gosenes 


‘ 
: 
\ a 
% Y 
a 
; 
® 
ts 


yyoten at w s 
Ln, ORE tae LES Re WB a IY 
“a } So 

> 


ae 


Me LIG FPMLIOD TE aS 


a on 


et I OF =i 


— 


‘ 
‘ 
& 
. 
te 


? 
mm - 

yest 

oo page 


saris 
~ 


Fit drag 
i proved, ao. 


« 


ee Sere e 


CRB 42 


esa eet ees SOP a" 
ci MELE LO ARE IE GB BET ELA DAF 


ripe, 


oh MA nt 


ae 
. 
ee OSE 


tg | pm 
~~ 


oe 
CA Vip. 
, 


* 
lat 


frat ge ae 


se 


ers 
ues 


Pigs i (Paget 


Get ewe 


ee eee 


: 
. 
Jt ra 
as 
i360 
<5 * 
ii 
s 
t 
L 
*»% 
778 
<4 
4 
. 
ard 
j 
hs 
q°a 
+" 
i 
4 
‘ 
i* 
“ 
. 
. 
: 
4 
f 


al were 


eS a Sy i ae 


ell 
Sees" 
PO eeae ar Pe at 


oF a” 
hee - 


ie 
sagt 
yen gly 
te theming name 
PRPC RS 


raewe 


re pe 


ba RSET PY RET 


Spey Sale ete 


te 
’ 


ey hg 


oes 
=e WT vas he 8 


Sot} 
“g's 









and so use their efforts as to obtain the most success upon 
a comparatively limited scale. 


The first necessity is to make secure the national obliga- 
tions, which form the pith and kernel of the whole debt 
question. These amount to £26,350,000, and the annual 
charge for interest, &c., is something over one and a-half 
millions sterling. The first thing is to provide for the 
latter, if possible, during the next two years. At present, 
the Argentine Government are not only embarrassed for 
want of funds, but, owing to the height at which the gold 
premium stands, their obligations upon the sterling loans 
beld in Europe are onerous in the extreme. It is, in fact, 
very doubtful if they can be met without assistance, and 
the Committee have, therefore, to consider whether a new 
loan can be raised to secure the due payment of the interest, 
&ec., for some time ahead. If they decide to raise the funds, 
the country will obtain breathing time, during which itshould 
30 far recuperate as to be again able to sustain the burden 
of this debt. In addition to the direct sterling loans, the 
National Government is also responsible for some heavy 
railway guarantees, while there can also be no doubt that it 
has pledged its credit to the holders of the Cedulas issued 
by the National Bank. A default upon either of these 
would, no doubt, have a very adverse effect upon Argentine 


credit ; but, at the same time, it is a contingency that | 
has to be faced, for indirect obligations uswally have to bear | 


the brunt of any difficulties, owing, no doubt, in a large 


measure to the fact that their rights may often be infringed | 


upon without the national credit suffering so severely as 
it would do if there were a default upon the national debt. 


With the provincial debts and the Cedulas it is very | 


doubtful if the Committee ‘will propose to deal. The 
former, which amount to as much as the National Debt, 
are unquestionably in a precarious position. Some 
of the provinces, as for instance Cordova, are 
notoriously in a seriously embarrassed state. while even 
the wealthiest and most important—Buenos Ayres—is 
crushed almost to death by its load of debt, including the 
huge mass of Cedulas for which the Provincial Government 
has made itself responsible. It seems to us, however, that 
it would be better for the provinces to be left for the 
present to bear their own burdens rather than that the 
National Government should imperil its own financial 
salvation by attempting to bolster up their debts. This 
applies with especial force tc the Cedulas, which, as we 
pointed out when Messrs Stern Brothers frst introduced 
them upon the London market,’should never have been pur- 
chased im this country. The security upon which they rest 
has become fearfully depreciated, and were they converted 
into gold bonds, the holders would probably be offered the 
lowest possible terms, while the Government would rather 


increase its difticulties, by adding to the interest payable | showing great weakness, be realised or 
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that immediately any definite plan has been deci | 
it will be at once made known to the public, Tho lake, 
too, should clearly understand that the Committes, 
after all, only represent a number of imports. 
Saeeciel none and seeeniicns, who are inte i 
or indirectly, in sustaining the finances of the Argentine 
Republic. Any action of theirs will no doubt be deter. 
mined in accordance with Dr Plaza, the Argentine Gove. 
ment representative, but the part taken by the Bank of 
England is entirely unofficial. The Bank? is represented 
upon the Committee because of the position it noy 
holds in relation to Messrs Baring Bros., but otherwise itis 
in no way committed to the upholding of Argentine finance 
On the whole, there are, we think, grounds for belieyi 
that the Committee will effect substantial good, but that it 
will be able to carry out a general reorganisation of the 
great and complicated debt of the Argentine Republic is too 
much to expected. 


ee 





THE RESERVES OF THE JOINT-STOCK BANKS. 


WE have been favoured with the following communication, 
in which the analysis of the reserves of the joint-stock 
banks made by us last week is carried some steps further. 
We do not altogether agree with our correspondent as to 
the extent to which what he classes as the ulterior reserve, 
are available in time of panic. But he works on a subject 
with which he is thoroughly conversant, and his com- 
parative statements are interesting and valuable. 


TO THE EDITOR OF THE ECONOMIST. 


Sin,--In your article last week on this subject you dealt 
with the first reserve of a bank, viz., the cash in hand and 
at Bank of England, and pointed out that, speaking gene- 
rally, these cash reserves were too low, the average amount 
held to liabilities being only 10°3 percent.  - 

Having thus placed first and foremost cash in hand and 
at Bank of England (this item I call No. 1), let me now pt 
ceed to point out the other reserves held by banks that are 
available, viz. :— 

No. 2. Money and call and n 

No. 3. Investments, being securities 
by, the British Government. a 

No. 4. British Colonial Government securities, rauway 
stocks, and other securities. 

No. 5. Bills ee 

No. 6. Loans and advances. 
but as (5) bills discounted, although undoubtedly 2 good, 
useful, and most reliable reserve, anne — is 


short notice. 
of, or guaranteed 


abroad in gold. It would seem, therefore, that they had | for our present purposes put this out of our consideration 


better be left alone for the present, for if the national credit 
is sustained, and the country begius to recover from its 
disasters, they will steadily improve, as the lands, Kc. 
upon which they are based increase in value. 
| It will be well, then, to realise clearly that the Argentine 
Committee, although powerful, cannot, in present circum- 
stances, carry out any sweeping scheme for the reconstruc- 
tion of Argentine finance. What has to be done they will, 
in fact, have to do mainly alone, for the public are 








make their task easier. 


great houses in dealing with such profligate borrowers as 
the River Plate countries. The public will now naturally 
wait for the big financiers to act, since it is obvious 
that they are now most concerned in finding a solution 
of the difficulty. It is this fact which must limit any 


scheme that the Committee may devise, for after all, 
these -_ loan houses are neither omnipotent, nor, in fact, 
at all dispo 


sed, apart altogether from the magnitude of their 
resources, to enter into extremely heavy commitments in 
any direction, especially one that is decidedly risky. The 
big houses have, therefore, to put their shoulders to the 
wheel, and until they are able to report substantial pro- 
gress, the public are scarcely likely to afford them any 
material assistance. That some plan may be adopted which, 
|| although restricted in scope, will give ground for more con- 


scarcely likely to come forward at the present juncture and | broker will have to pay or find the money 
Investors, indeed, have suffered | his bills. 
too much already for the lack of prudence shown by the | 


fidence in the future we much hope. It is also to be hoped 


panic the discount houses, or other finan es 


For the same reason, but ina much greater ae 
must also discard (6) viz., loans and oleae will 
a time of pressure are almost valueless, not being | 
available. 3 
nl OM therefore, to cash, we have the linet 
referred to of (2) (3) and (4), and these, um 
circumstances, and even in times of pressure, are general} 
available to a banker. 


. «“ © mile the 
(2) Can be dealt with by simply calling,” whee 


by discowatias 


1 
(3) Can readily be sold or money raised a margi ) 
(4) [s good security for an advance, alt 
of 5 per cent. money can be readily pies ald, in ‘hei 
If all banks distinguished, as they $ ee (3)sd 
balance-sheets these different classes of a | 
(4) it would be possible at once to nent as they 40.00 | 
cisely their different classes of reserves, DU" thet aad tee | 
I must in some cases put (3) and (4) toge the | 
added to (2) complete (including, 


‘ 
. 
i 


i" 
i] 
i 


of course, first 
hand and at Bank of England, which aaa their reallly 
defence, and therefore marked (1) the thee . 
available seein, Bi renources thet ode 
selves, and which they can, eve 

without having recourse to the Bank of Bar (ae | 

Some, perhaps, might contend that * 
also be included, but, when we consider © 
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not take bills from bankers, or touch No. (6), we at once 
see that these items must be excluded when considering 
banking reserves that are readily available. 

There is no one, the least acquainted with the traditions 
and fashion of doing business of the London Joint Stock 
Banks, but what knows that it is their duty and invariable 

tice to use fully, if required, all their own resources, 
ie, all the lines of defence before named, without going to 
the Bank of England for assistance, and thus confessing 
either the weakness of their bank, or their own weakness in 
so applying. ; 

he first duty of a bank is to be strong, and the next 
obvious duty is to use its own strength in resisting any 

ure, and it is only when circumstances are too strong, 
and to save itself, that it will ever seek for safety by apply- 
ing to the Bank for help. Obtaining that help may show 
that they deserve it, but it is far stronger and better so to 
conduct business as not to require it. 

The prudent and strong rely only on themselves, the 
imprudent and weak have to seek assistance that possibly 
for years afterwards is prejudicially remembered against 
them. 

To rely, therefore, on their own resources, and to prevent 
any occasion for asking assistance, it will be seen from the 
foregoing that all London banks have, and should have, 
five distinct lines of defence, which together ought to be of 
sufficient strength to resist from their own resources any 
attack upon them. 

The first line of defence is, naturally and generally, the 
first item on the credit side of every well-drawn balance- 
sheet, and it would be well if all banks placed the other 
items in the order before referred to. 

The following statement shows the percentages which 1, 
2, 3and 4 give to the liabilities :— 


Reserve. Reserve. | Reserve. 

















Reserve. 
| Liabilities | No.1. No.2. | No.3. No. 4. 
1890. | to Public. percentge. percentage. 'percentge. percentage. 
£ ; > % 
Alliance Sdesostesevese. ase 5 473,900 93 115 32 42 
Capital and Counties, 9.879.300 89 213 116 1471 
. . ees 1,708 600 174 163 a *26'3 
CH i..ccrcess, 8,975,800 6.2 46 *8°2 
IID bx cavoscstntackes 4,330,200 86 107 bee 81 
London and County... 38,848,200 107 | 85 145 5:0 
{ pacieied in \ ( ae 
| | Bills Dis. | ; 3 
London Joint-Stock.. 13,850,900 94 | contd Loans| - 1294 | Geer 
/ and other Sauer ak 
Securities. ” Call 
London and South. 

I soi cca ehac eas 4,879,400, 120 81 ig2 | TF 
London andWestnstr 26,149,500: 128 21-7 172 28 
National Provincial... 39,545,800 76 118 189 129 

Pee 15,981 .800. 154 19} 139 o4 





—— SS 


bathe 169 623,400 103 tine AW ss 
These percentages include No. 3, as these banks do not separate Nos. 3 and 4, 


It therefore follows that putting these four distinct lines 


of defence together, the following is the percentage of readily 
available assets held by the following, banks, viz. :— 


. 1890. 1879. 
Alliance Sica pei eee ts cree ETT) ainsi 40:0 
Capital and Counties ............... BED, —.vcsve 45°0 
I i OU vasaditadscats dco teats. oe 600... 45°5 
Tesh ancohiel add. Jessie: ae 26° 
tS de ee dis 30°1 
London and SIN iss cidnccenss: Et sti 35'1 
London Joint Stock.................. ME. gaioes *20°1 

don and South-Western ...... 47-0 1 
London and Westminster ......... de 53°8 
ational Provincial .................. DEB hess a' 491 

EE n20-ekecrcevensnse sighs sicegsineie ao 38°0 

bank ae at call” and ‘other securities” being placed by this 


Bills discounted,and loans cannot therefore be included 
e comparative statement. 


"he relative strength of these different lines of defence 
he with circumstances. In ordinary times all are 
lly available, and, even in the sharp and acute panic 
rough which we have just passed, the whole might have 
oo : without going for assistance, but, if any had been 
oa y dire necessity, caused by panic, to apply to the 
a xen No. 5, and possibly, to a limited extent, No. 6, 
we been available. 
this ; Tels a seventh line, viz., the uncalled capital, but 
's More of a provision to be used to repair disaster, 
meen of any immediate use or benefit to avert one. 
cant, and in case of need, it might, and possibly would, 
. xen into consideration when it was necessary to use the 


In aboy 
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A study of the above will show how, relatively, the | 
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different London joint-stock banks compare with each other 
in holding assets readily available, and will go to prove the 
absurdity of the rumours against some of them that were 
circulated in the City during the recent panic. |W. H. 








BUSINESS NOTES. 


The Reconstruction of Barings.—The new firm of Baring 
Brothers and Company (Limited) was registered as a joint 
stock company on the 25th instant. The share capital is 
£1,000,000 in 2,000 shares of £500 each, the first sub- 
scribers being 'T’. U. Baring (400 shares), Lord Hillingdon 
(100 shares), B. W. Currie (100 shares), W. B. Beaumont, 
M.P., (100 shares), Samuel G. Smith (40 shares), E. A. 
Hambro (40 shares), and F. C. Le Marchant (20 shares). The 
first directorsare Thomas Charles Baring, M.P., Hoa, Francis 
Baring, R. K. Hodgson, and the Hon. John Bariag, who will 
remain in oftice till the general meeting in March, 1393. It is 
provided that there shall not be fewer than three nor more 
than nine directors, their remuneration being £500 per 
annum each, or such other sum as shall be voted to them 
by the shareholders. he objects for which the company 
is established are stated to be to acquire and carry on the 
business of bankers, merchants, and financial agents, now 
carried on under the style of Baring Brothers and Uo., at 
8 Bishopsgate street, in the City of London, and to under- 
take all the contracts and liabilities of the said Baring 
Brothers and Co. in relation to the said business. According 
to the articles of association, the company will, at any time 
previous to December 31, 1895, on receiving six months’ 
notice in writing from the transferors or the survivors of 
them, retransfer to them, or as they may direct, the 
business, on payment of a sum of money equal to 120 per 
cent. of the paid-up capital of the company for the time 
being, and the company shall upon such re-transfer, be 
wound up. Or, if the transferors shall so elect, the com- 
pany will, instead of re-transferring the business as afore- 
said, convert the then existing share capital, which may be 
held by the shareholders—-other than the transferors- into 
6 per cent. preference shares at the rate of £120 for every 
£100 of such share capital, and will issue to the transferors 
deferred shares to the amount which they may then hold in 
the then existing share capital, and to the amount of any 
additional capital which they may then, or at any time 
thereafter, bring in, provided always that the obligations by 
this clause imposed on the company shall not be binding on 
the company until all liabilities of the tranferors as éxisting 
on the 15th November, 1890, have been discharged. The 
transfer does not include any property or assets of any 





description, whether belonging to the tirm or to the partuers | 


individually, all such property having been transferred or 
hypothecated to the Bank of England. In addition to sub- 
scribing a portion of the capital of the compealy, Mr. T. C. 
Baring by a separate agreement accepts unlimited liability 
for its debts. 

An Actuarial Opinion on Endowment Assurance.—Mr 
Benjamin Newbatt, the President of the lustitute of 
Actuaries, in the course of his opeuing address on Monday, 
made reference to the system of endowment assurance and 
referred to a point which is well worthy of general attention. 
Mr Newbatt said: ‘Does a man, able to pay, say, £120 
a-year as preminm for an endowment assurance, and 
capable, therefore, of being his own investor, ever consider 
what becomesof hismoney—ever consider the extent to which 
toll is taken of him? In the case of one of the short-term 
endowment assurances which I am considering, not more 
than £20 out of this £120 may at most be needed for 
the assurance, and, as to that I say nothing, for however 
large a charge of 10 cr 15 per cent.—a common English 
rate—-or of 20 or 25 per cent.—-a not uncommon American 
rate —may seem, the assured has no alternative but to pay 
it, or something like it, as that part of his business can be 
managed in no other way. In the words of a recent Edin- 
burgh Reviewer, ‘ by no other process known to mankind 
can he accomplish this ”—the “ this referred to being the 
“ making instantaneous provision for wife and family,” even 


a of defence, otherwise it is no good as a present | though death should oceur ‘the very instant after paying 


oe 


the first premium.’ With regard, however, to the larger 
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portion of his premium—the £100 not wanted for assurance | Victorian Finance.—The Australasian Insurance and 
—the case is quite different. Not only is the man who can | Banking Record reports the introduction into the Victor; 
afford to pay such a premium capable of being his own | Parliament of a Bil the object of which i8 to provide for 
investor, but he can probably invest to greater advantage | the redemption of £850,000 of 6 per cent. Government 
than can the assurance company ; and yet, assuming him | bonds, falling due in London on January 1st next, by isgui 
to be aware what he is doing, he is satisfied to allow an | in exchange a 34 per cent. inscribed stock at par, The 
English office to take £10 or £15, or an American office Government, it is stated, introduced the Bill at the gu. | 
£20 or £25 out of his £100, for doing work which he can gestion of their London financial advisers, but our contem. | 
{| better do, deluding himself, or permitting himself to be | porary is rightly somewhat sceptical as to the success of 
deluded, with the notion that, owing to some magical power | the operation. It writes :—“ Not to speak of the unsettled 
on the part of the companies which exists only in his | condition of the London money market, and the wnfavour- 
uninformed or unreflecting mind, £85 a-year invested at | able effects of the embarrassment of Messrs William 
say, 4; per cent. in England, or £75 a-year invested at | Westgarth and Co., the market quotation for Victorian 
say, 5 per cent. in America, is to produce more in| per cent. issues are below par, and why the 6 per cant, 
the hands of the companies than the whole £100 | bondholders should be expected to forego the advantage of 
invested at a not less high, and probably ata higher, buying in the open market does ot appear.” On the 
rate, as it mught be invested if kept in his own hands.” | other hand, the Treasurer of the Colony has engaged not 
This is a sound exposition of a matter which has probably | to borrow again this year in London. Tf his conversion 
never been brought clearly before the mind of the average | project falls through he will have to devise some other means 
insurer. It dogs seem strange that he should be so ready | of providing funds for the redemption of the bonds. The 
to adopt the endowment system of assurance—or, in other | probability now, we should think, is, that a strong effort 
words, topay a large sum to an assurance office for the privi- | will be made to advance the price of Victorian stock, 
lege of allowing them to have the use of his money until a| not only because that would facilitate the operations 
certain period in his life. The matter would, of course, | of the Government, but because there are a good many 
|be different if the assurance office could obtain for institutions here who are carrying large quantities 
j him a larger profit on his means than in the ordinary | of it which they are anxious to work off. As to the 
way he can obtain himself, but, as Mr Newbatt shows, | character of these holdings, the Record gives some 
such is not the case. ‘There seems to be only one | information. Referring to the difficulties of Messrs 
reason for the existence of such an apparent anomaly as | Westgarth, it says, “The firm found itself in the w- 
that of endowment assurance, and that is merely on | fortunate position six months ago of having to help to make 
tie weakness of human nature. A person may feel that, | the Victorian £4,000,000 loan a success, or to find its hold- 
unless he has the facility of putting his savings well out of | ing of the previous loan materially depreciated. It resolved, 
his reach, methodically and at a certain time, he may fall | in company with several institutions, to render the per 
|into the temptation of converting those savings into | that appeared to be necessary. But the money market, er 
| expenditure. By taking out an endowment policy he | cepting for two or three weeks, has never since a 
| places himself under an obligation to save, and any weak- | chance to those who took up the loan to mae 4 ' 
ness which tempts him to use the money for other pur-|the market in colonial Government stocks Fae 
poses is overcome by the knowledge that such a course | declined. At the same time, a portion of thes 
would mean forfeiture of the policy and consequent loss. | been carried at a cost of 5 to 6 per cent. ‘a 
But this appears to be the only raison d'etre for endowment although yielding only3}per cent.” it goes are “cs 
assurance from the point of view of the assured, and Mr therefore, that not only those who syndicated the gvdied 
Newbatt’s question as to whether the insurer ever con- | also those who have lately had to come to — _ - 
| siders “the extent to which toll is taken out of him?” will be very anxious to unload, and to that end there 
,certainly a cogent one. now be a good deal of market manipulation. 
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A Brazilian Debt Conversion.—Of the issue of new 
financial decrees by the Brazilian Government there is no 
| end, scarcely a week passing without their number being 

added to. ‘The latest decree of which details have been 
received is dated October 6th, and provides for the con- 
version of the internal paper debt into a new gold debt. 
The holders of the 5 per cent. currency bonds are given 
the option of converting at par into bonds bearing interest 
at the rate of 4 per cent. payable in gold. Those who do 
not elect to convert will be paid off as rapidly as possible, 
the resources destined to redemption purposes being desig- 
nated in the decree thus :—1st, the appropriations voted 
with this character in the Budget ; 2nd, the surplus of re- 
ceipts over expenditure ; 3rd, the product from the sale of 
national properties; 4th, the result of operations autho- 
rised in preceding articles ; 5th, 2 per cent. per annum of 
the general receipts of the Republic ; 6th, the saving 
secured in the service of the debt by the reduction of 
interest through conversion. This decree applies te 
£42,935,000 of internal funded debt out of a total of 
£61,153,00). In the explanatory statement by which 
it is prefaced, the Minister’ of Finance states 
that the object of the conversion is twofold. The 
Customs duties being now payable in gold, it is desir- 
able to find a use for the metal, “ for the Treasury must 
| receive and pay out the same quality of money.” And, 
apart from this, the Minister evidently believes that if 
currency bonds are converted into gold bonds they will be 
largely bought by foreigners, and that a proportionate 
amount of Brazilian capital will be set free. Unless, how- 
ever, the holders of the present 5 per cent. are prepared to rtion 

make heavy sacrifices in order to get ridof them, the Minister’s | been called upon to take up a large po that they have, 
ideas are not in the least likely to be realised, for there they have underwritten (assuming, aaa what 4028 
will be no foreign buyers at par of 4 per cent. Brazilian | committed themselves beyond their ™ 7 in tee" 
gold bonds. this matter if the securities are & 
- 4 a 


The Position of the Modern Financial and Trust Ot 
panies.—We regret that in an article which ap ae 
our columns on this subject last week the table w rs poo 
given contained several inaccuracies, owing to si 
overlooked recent alterations in the capital ee i 
Trustees, Executors, and Securities Insurance Coes oa is 
instance, write pointing out that their subscri ie 
£2,000,000, of which £600,000 1s paid. an a ssened id 
only debentures of the Corporation are a 256 000 wee 
part payment for Winchester House, of ve rsa 
re-purchased out of profits in 1889, an he Inter 
£150,000 are called in for March Ist, 1891. ee 
tional Financial Society call our attention tot ’ a 150,000 
amountof their paid-up capitalis £375,000, an ae t 
as'given. Astothegeneral tenorof our article, ¢ iad 
writes strongly combating the views we - nee tunity 
we are always pleased to give our readers = ea 
of hearing both sides of a question, we appe or wal 
from his letter :—‘‘ The views you express m to jug 
be more or less correct ; of that we are ae anak 
because no substantial evidence is given as itis 0 goested 

thes” 


ness of the various assertions or insionsee s 
that to a great extent these companies ‘i the amount of 
selves liable for calls on new issues cay h calls on thet 
their available means unless they make fres cannot be ool | 
shareholders. As this is mere assertion, It that I do ast j 
lained of if I make the counter assertion conse 
allore such to be the case, certainly not to any in under | 
extent, ifatall. If the companies a —— gs has beet | 
writing, what harm is there in that, rs ea jes hav? | 
done with care and prudence 2—and 1 of eon 
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selves? Underwriting may be regarded as as a cheap! The Indian Cotton Crop.—Official reports as to the con- 
way of acquiring them. | And if they are not immediately | dition of the Indian cotton crop at the beginning of October 
and under present conditions marketable, a trust or finance | have been issued. ‘I'he area under cotton in the Bombay 
company is in a position to hold and nurse them. I do not | Presidency is returned at 1,250,000 acres, that being 28 
dispute, but, on the contrary, say very emphatically, that : per cent. above average, and 13 per cent. above the average 
far too many of these trust and finance companies have | of last year. The condition of the crop is reported as being 
lately been incorporated, and the dividend prospects of some | from fair to good. In the Central Provinces the area under 
of them in the near future may not be very promising, but | cotton is stated to be rather larger than last year, while as 
others are in a better position, and should not be included | to yield the report is :—‘“Altogether, although the current 
in a wholesale condemnation of this class of enterprise. | cotton crop will not be equal to those of either of the two 
That investment companies can be carried on successfully | preceding years, which were exceptionally good, it will not, 
and with results highly gratifying to the shareholders, is | so faras can be seen at present, be by any means a poor 





: 
) proved in several instances.” one.” ‘The cotton area in the Punjab is now estimated at 
, 881,300 acres, as compared with 964,000 acres last year, 
Gambling in Pig-Iron Warrants._-Proposed Parlia- | bnt although there is this decreasein acreage, ‘‘ it is hoped 
|| mentary Enactment.—'The announcement that intimation | there will be a better total outturn than was the result of 
has already been given for the re-introduction into the | ast year’s harvest.” For Berar the corrected area of the 
House of Commons of the Bill of last session for regulating | @atly crop is 2,459,393 acres. The crop “1s In excellent 
} dealings in Pig-Iron Warrants has created some surprise. condition, and promises a very fair outturn. 
, The measure is backed by Messrs W. G. Ainslie, Isaac ——noeeceienreteatate pte 
Wilson, and Heneage, and its object, of course, is to put an | Wills and Bequests.—The Illustrated London News 
‘ end to reckless speculation on “open account in warrants. | gives the following list of wilis proved, with the amount 
It is provided that “ From and after the passing of this | of the personalty in each case: 
Act — sneer agreements, and tokens of sale and | Mp teh atone Grigg, J.P., late of Cann House, wai 
purchase made or entered into for the sale or transfer of | | Tamerton Foliot, Devon... ccc cseeeeseeiceseeess , 
é apy pig-iron to which any document of title shall be | 4 a - en “rss eens econ Cas a 
P applicable, shall be null and void to all intents and purposes | Mr James Mati eo pie 
3 ’ | Mr James Mathews Duncan, M.D., late of Grosvenor 
| ig: unless such een agreement, or token shall | nines sooo Basmati sinseea sSoriacerercenrtinnt one 
. specify or incorporate a document of title specifying the | Mr John Corner, late of 30 Abbey road, N.W.............0. y 
j}name and ae of the storekeeper or ts ee or | oo William Bredford, late of 136 Church street, N. ...... 37,009 
Miss Meliscent Fielder, late of 33 Montagu square......... 20,000 


rsons by whom such document was created, the number | Right Hon. Alexander Dundas Ross Cochrane Wisheart 


y Which the said document of title is distinguished at the | Baillie, Baron Lamington, DL., late of Lamington, 
time of the making of such contract, agreement, or token, | Tia aii si qnnck bvtvibbahcninondiete <asenuntionitialbiniel 17,000 





the date of which such document of title was made, and the ~ 

yin or wee . the + gn to which such document 

of titie 18 applicable ; and every person, whether broker, S , 

{| Principal, or agent, who shall Ge nein such oe orergn Correspondence. 

agreement, or other token, or in such document of title, | tense 

any untrue statement in respect of any of the particulars | FRANCE. 

}| Teqnired by this Act to be specified, shall be guilty of a | (FROM OUR OWN CORRESPONDENT. ) 

misdemeanour, and punished accordingly, and if in Scotland | Paris, November 27. 

shall be guilty of an offence punishable by fine or imprison- | The returns of the Bank of France for this week, last 

ment. As has been indicated, the measure aims at| week, and the corresponding week of last year are as 
speculative dealings in pig-iron warrants, especially | follows :— 

















Wo abas es ° : 
nly remain in circulation, proceeds to call in such coins | ~ Do disposable ........ 9,620,220 8G ,, 0,626,220 80 .., 99,026,803 90 


y re ruary t | Rentes lmmo'vilisees (Law 








those characteristic of the Glasgow market, where it is no sel GR i a ial? ho 
_ SpromninO occurrence fur operators to selland buyenormous | | ee ae oe 
in ines of warrants without possessing or desiring to possess | prelate ir ter RAEI: | 00: SS oe, 
a8 asingle ton of iron. Much harm has certainly at various ORE RO ania 
- eres, bee inflicted on the iron trade as an industry by | Reserve of the Bank andite s ; a e Rises S 
ewild gambli t : : Dranches........secsssseeeens 22,105,750 14... 22105, « 22,108, 
he th | eating carried - - the iron wag 7, Rot alone Reserve of landed property 4,000,000 0... 4,000,000 0... 4,090,000 6 
ot as 1 the destructive operations of “bears,” but also | Special reserve... oth Ats 16... | 8.907.446 16 mg orate 18 
is rough the injudicious proceedings of sanguine “ bulls.” | Novesin circulation... $061,277, ee mene? 
he - act, ut 8 a question which many authorities answer in one * . ee 11,885,655 32 ., 14,748,216 67... 11,912,675 20 
i ¢ affirmative, if more real and lasting harm has not been ayableatsight ......... 44158881 66 .., 44,615,527 73 ... 61,81¢,502 48 
in ; g pay K 
re ape bythe action of the latter than by that of theformer | Tresury Account current oy 45. 214,904,007 96. 351,393,839 0 
ng Party. But opinion may well differ as to the expediency of | Ourrent accounts, Paris...... 399,729.75 43. 360,819,482 65... 885,917,761 41 
at @ opting to deal with tl in th : j | Do branch banks........-0 62,077,900 0 .. G4282 04 O 4, 64,503,172 0 
1a- and it ; ‘at with the matter in the way proposed, | pividends payable ............ 1940,649 70 |.. 2,012,256 70 ... 1,796,666 75 
8S cert: ‘ ‘ 7 2 isc yj . 
. eh fon cen ne She tecenato. will bo )stnsnnbualp | Meee ene ILRTN TL on SAGE SN ARN 
0) bposed, for there are many other speculative departments | Rediscounted the last. six i ee 
at “much in need of reform as the pig iron warrant market. | gjqQMtM® coro MOOG 4) ML ghunness ts at aria fs 
iy The Scottish Pig-Iron Association.—In a note on oo OR aeenomnane 4 SARA 42... 4,154,794,243 65 
t . 7 . RED 
act ean ~ market which appeared last week, we stated Cash in hand and in branch f ° f c cae ee a 
* , ° . . . . . 9 1 oer « 5 ” o« Sod “6 ad 5° 
ot sidering Fn ttee Of the Scottish pig-iron market was con- | oie ii oie ee ten as ana BL 
‘ . . . - . r , ) ee =~ #Us vor wee = 
ge, ae the propriety of restricting the membership. We | Commercial bills discounted Raid ee BES 
en ¢ j i inte 104 | in Paris not y a 24,0561 B...00s 784,237 19) 4. 327,97 4,0 
at acti since been authoritatively informed that no official | potoregn bile nn. ToAUT AA? 99 “Le T5OTANZ OD be 
af ion of the kind has been taken. | Commercial bills, brance Se Tnk i ee eh Ol eee 
GRIND: canachsccvennnemretees $79 570,08 see 24, Lb0,18% ove a0 84 
me The Calling-in of Pre-Victorian Gold Coins.—A pro- | a ee ee snthd ai 1 tin es 
| Clatnati i j : oes oh banks........ 326400 0 .. 826,400 U .. _ 1,733 900 0 
i siting 1 has been issued during the week, which, after | etn panblnsenantian  417:365;002 85 M3 SOLOS 55. 111,431,016 74 
. wi ng that a large number of Pre-Victorian gold coins | Do by branch banks ...... 137,750,279 0... 140,741,863 0 4, 125,767,673 0 
i r . . | y Sto Con- 
Mb vue ee before March 31, 1890, in accordance with | 4¢”snee, to the Bias Cee sc aia 
’ caer ma ar tres An 5 Ag | d March 29, 1873)...... 140.04,000 0 ... 140,000,000 0 ... 000, 
ble de under the Coinage Act of 1889, and that a | Government stock reverve., 1293075) 14. 12,980,760 14... 12,980,700 16 
er- s) . . . 
o ate all 28, 1891, and to give notice that after tha St sane TR ce wepuuue © ... 100900000 6. seneeaeen © 
a ‘< vie cols will be demonetized. In connection with | Hotel and furniture of the 
i and lan 
ow cae amation, the Bank of England state that Pre- coun ieaielaieatisssi tot IS440414 0... 13,500,865 4 4. 13,899,413 0 
pot at an fan gold coin will, if tendered during business hours | Expensevot management 5,123,426 63 5.702060 93. 6,264,910 11 
a y time before the end of February, be exchanged or | werve wuscscnnseeseen 8.907.414 16 .. 8.907.446 18 9.907.448 1 
a rat its nominal value, provided thatit is not below the | Smdriete.- rrr 105,577,055 55. 100,438,6 a. BBD 


“urrent weight prescribed by the Coinage Act of 1870. Ee 4,08),909,999 6 .., 6,027,087,737 42 .. 4,154,704,263 65 
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oREASE o., France| Bills could be paid offtas they fall due by the reserved 
So UDR | Call cian 10768 | deposits, and funds would also be provided as required fr | 


as requ 
Dineen wats at, as the only one of any | te Purposes for which other bill of th same kind Carel | 
T anges are unimportant, as ae : | 
ae amount, + sa ate in the branches, refers eoore ees pres eating debe de ee | 
to the week ending Saturday last. The gold reserve has hanks was consolidated by an issue of rentes, and ‘on | 
remained stationary. Discount is more easy, and there were | - 1887, 200 millions of the conversion loan mai a . | 
takers of bills to-day at 4 under the Bank rate. The London tne Chine dee Depdts et Consignations for the | 
exchange has declined rapidly, losing 8c, at 25f 284c since urpose. The Minister of Finance will also pro aa 
Tuesday. The advances on stock have increased five tek the mrouat tax on interests and di ede ae 
millions. The cash in to-day’s return was composed as 





















public securities, Government stocks excepted, from 3 
under :— 4 ae 90 to 4 percent. That part of his scheme will be 
oe a. ae opposed, as the State already takes by different taxes 
ds sca ecgsean 1,114,903,481....... 1,114,618,831 one, stamps, transfer duty, &c., about 8 per cent. of the 
NOP. Sisiceadettinckss 1,246,361,839 1,247, 722,915 interests and dividends paid. ‘The Chamber will also have 
2 361,265,320 ...... 2, 562,341,746 to decide on the proposed stamp duty on patent medicines | 


and other specialities ; on an increase of one centime in the 
postal rate on circulars, and on a proposed charge of ten cen- | 
times on bills sent to the Post-office for collection, and not | 
paid on presentation. ‘These have hitherto been untaxed, 
although the work done by the Post-oftice is almost the 


Prices on the bourse have followed closely the movements 
in London, and are generally better on the week. Argen- 
tine bonds, after a recovery, dropped again heavily, but 
rallied yesterday, and were to-day 15f higher than on 
Thursday last. 


Nov.27.  ° Nov. 2. same as when the money was received. Besides these 
7. " :. 7 ie f c | Government projects there are a number of financial Bills 
JONES 2.2.00. ~ 100. 915 .. 94 625 0 523 | proposed by Deputies ; among others, taxes on pianos and 
Three per C b 2<} | proposed by > g¢ P 
nao ganna oe eee eee 0 59 | velocipedes, and one of 50 centimes per 1,000f on all bourse | 
Four-and-Halfs ......... ss dts 5 ee . : 1 seller. 
BN esdthciacia hesnehs 100. 9340 -. 93 0 + 0 40 | Operations, to be paid by both buyer and seller. im 
Austrian Gold 4 % ...... 100... 9490 .. 95 0 0 10 Several meetings of the Sub-Committee for Anim 
Turkish Fours ............ 10 .. 1810 .. 1785 + 025 | ducts have been held during the week to examine the new 
Egyptian Unified ...... 500... 483 75 .. 481 25 + 250 |Pariff Bill now before the Chamber of Deputies. The 
coe ae ammen eens tee.) GeO Gas SD Minister of Commerce attended ata sitting in which the 
Banque de Paris ......... 500... 840 0 ... 825 0 +15 0 j}% . Se The draft of 
Crédi i 2 5 - 5 0 | auty on salt meats was under examination. e dra’ 
rédit Foncier ............ 600 ... 1,200 0 1. 1285 0 5 yons : bl Son reoduetdil 
Paris Gas Shares......... 250 ... 1,460 0 ... 1,467 50 1 50 the tariff a 12 francs per double ewt for pt | 
a Camel ccsocscescsenee = see < = ove a = 22 50 | all kinds. ‘The Sub-Committee sions in an a new | 
REED. cvccocccccccccccccccs eee on. oD ee or Vv eee . 7 il or e a an 0 
Northern Railway ...... 400 ... 1,860 0 ...1855 0 + 5 0 classification wi on wang sh . he ieee 
Western Railway ...... 500 ... 1,025 0 ... 1025 0 .._ | Serves ; 15f on hams, bacon, and lard. a nr | 
Orleans Railway ......... 500 ... 1,490 0 ... 1,482 50 750 | that the Government ersisted_ in t ie au y | 
SG oo ee-n- ee eee: eee _z. | for all classes, as a low tariff mv nique 
yons al way oneecevecone v coe te io eos 3250 - » 40 ° ° ‘ Ss an a nua 10 | 
Southern Railway ...... 500 ... 1,325 0 ..1320 0 + 5 0 obtain ag — egg ths Bow po rk now found | 
South of Austrian Rail. 500 308 75 ... 306 25 250 | McKinley Bill. Moreover, 
Rio Tintos...........0.... 594 37x... 580 0 + 33 0 


its way into France through Belgium, paying only 4f 506, | 
and rd it did not flood the French market at that duty, one 
of 12f would be a sufficient protection. Referring to other | 
proposals of the Sub-Committee, he objected to the a 
of the duty on mutton from 28f to 32f, remarking 
that rate fresh meat would cease to be imported, and nai | 
there one day arise a necessity for prohibiting the ie | 
tion of live cattle for sanitary motives, Paris would § ad 
from a meat famine. He was not opposed toa a 
the article game and poultry, the duty on which _ 
uniform, but has been raised in the proposed mini 
tariff from 5f to 15f, but he objected to an increase aaa 
duty of 8f on canned meats, which were little ares 
in the Army and Navy, and a high duty would only 
the State. ‘The Sub-Committee took little he 
observations of the Minister of Commerce, and in a oe 
quent sitting voted the duty of 32f on a 
even disposed to raise it further to 35f; ib . that 
the duty on game to 25f; on poultry to 20t af 
canned meats from 8f to . — pe 
to 16f: on pork comestibles to 20f ; and on : | 
other cae from 22f to 27f. These pork prodan | 
pay only 4f 50c. In another sitting of the Sul fo | 
the Ministers of Commerce and Agriculture we a al 
an explanation of the motives of the a They 
not proposing duties on hides, wool, * aa 
both defended the exemption as necessary 10 has not yet 
French manufactures. The Sub-( omnis ; 
decided whether it will propose duties on & Tint, Toms: 
The appeal of the copper companies— a 2 “banal of 
rack, and others—against the judgment 0 ae : 
Commerce against the Sociéte des Metanx, 15). a | 
heard before the Court of Paris, but me Tribunal & | 
probably extend over several weeks. | ‘f the oop | 
compan had decided against the claim tracts || 


A speculator named Mary Reynaud—it would be wrong 
to describe him as a banker, although proprietaire of a so- 
called Banque d’Etat—has disappeared this week, leaving a 
deficit said to amount to four millions. His dupes deserve 
little sympathy, as he had already undergone three years’ 
imprisonment for frands similar to those he has now com- 
mitted. He induced his clients to deposit their public 
securities with him, to be employed in arbitrages and loans 
to sellers for the account, promising 30 per cent. interest 
and upwards per annum in addition to the coupons. 
He, of course, gambled with the stocks entrusted to him 
and lost. He was a bear speculator in Rentes, but 
it may be imagined that with his antecedents his credit 
was limited. He recently came forward as a Republican 
candidate for a seat in the Chamber, and was elected, but 
his colleagues hesitated to ratify his election, and he had 
not yet taken his seat. 

The first part of the discussion of the Budget, that of 
the credits, has been got through in the Chamber, and the 
Deputies will now examine the proposed receipts, the most 
interesting portion of their task, as it comprises the new 
loan for funding 700 millions of Sexennial Bills, already 
issued or authorised, and a number of proposals for new or 
increased taxes demanded by the Government or by indi- 
vidual Deputies. With regard to the loan, the Chamber 
will have to decide on the kind of stock in which it is to 
be raised. The form of perpetual 3 per cents. demanded 
by the Government will nodoubt be adopted, but not without 
a discussion and vote. The type of redeemable Rentes with 
a sinking fund has its partisans, and the idea of creating a 
2) per cent. stock, into which all the other stocks might one 
day be converted, has already received many adhesions in 
Parliament. It is expected that the loan will be brought out 
about the middle of January. An amendment will probably 


be proposed to allot the whole of the loan to the Caisse des companies for damages for non-execution 0 
Depts et Consignations which has the management of the against which verdict the companies have app ‘cial liga 
savings banks deposits, and has about a million frances to | Société des Métaux is represented by the J prought int 
invest daily in Rentes. Those pur aes 


* 


n purchases have been for some | dator. ‘The old Comptoir d’Escompte 1s also 
time pasta disturbing elementin the prices of Rentes,andhave the action as guarantor. 
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| November 29, 1890.] 


Aconvention has been signed by the French Govern- 
ment and the Northern ‘Telegraph Company for the laying 
down of a second cable between Calais and Fanoé, in 
Denmark. ‘I'he company will undertake the cost of the 
cable, and will convey gratis official messages over all its 
lines in Europe and Asia, by which the cost of dispatches 
to China and Japan will be reduced from 9f to 4f. In 
return for that favour the French Government undertakes 
to direct all messages to the North of Europe by the com- 
pany’s lines, unless specially directed by another route by 
the sender, and also to pay a bounty of 1f per message 
above the ordinary rates, up to a total sum of 150,000f, 
then 50c up to 170,000f. 

An interesting article on international through railway 
rates, or tarifs de penetration, as they are called here, is con- 


iitributed to the Rerue des Deux Mondes by M. Noble- 


maire, managing-director of the Lyons Railway Company. 
Those through rates are a grievance in France, and their 
abolition has been demanded by a great majority of the 
French Chambers of Commerce, which contend that they 
favour foreign imports. M. Noblemaire, who defends the 
tariffs, has not failed to point out that they are reciprocal 
and also favour the export of French merchandise. ‘They 
formed one of the subjects in the yuestionnaire sent out by 
the Minister of Commerce in the inquiry which preceded 
the drawing up of the new Customs tariff. Only one 
Chamber of Commerce, that of Havre, gave an answer 
favourable to the through rates. 


eee 


GERMANY. 
(FROM OUR OWN CORRESPONDENT. ) 


BERLIN, Nov. 25. 

Ease is restored to this market to some extent, and it 
is confidently thought that the monthly liquidation will 
pass by without leading to incidents of a disagreeable 
character. ‘The private discount rate in the open market 
has declined to about 5} per cent., aud money for prolong- 
ations is quoted about 54 to 5? per cent., which is also a 
decline. Prolongation operations were very considerable 
yesterday, particularly in Austrian Credit shares. It appears 
that Vienna and Frankfort firms are carrying a large stock of 
Disconto-Gesellschaft shares, and also of coal shares. The 
Caisse des Reports in Brussels is reported to have with- 
drawn a balance of about three million marks, which that 
concern had maintained here for some time, and although 
the withdrawal of this amount is by itself no impor- 
tant event, still it is commented on unsatisfactorily under 
the existing circumstances. ‘I'he decline in rouble notes 
is brought into notice in connection with the political and 
other affairs in Russia, and constitutes another unwelcome 
feature of the period. ‘The first director of the Disconto- 
Gesellschaft, Herr von Hausemann, has left for London, 
In order to join in the deliberations about the arrangements 
In regard to Argentine finance. he following Argentine 
oans were issued in this country :— 
Sper cent. loan of the province of Buenos Ayres, 


issued October 12, 1886, at 805 per cent. ............... M.50,045,738 


5 per cent. gold loan of 1886, issued August 25, 1887, 
SN i aaa ence, 


44 per cent. loan of 1888, issued October 16, 1888, at 
ne 


44 per cent. Exterior loan, issued February 20, 1889, 
at 90 per cent 


percent. loan of the city of Buenos 
May 1, 1889, at 86 per cent. 


$10,291,000 


27,000,000 
Ayres, issued 


ORR e erm e etme e eee e eee eeee 


THE ECONOMIST. 


8 eS SSeS esassssldsssasssnpsasesunssenansgeussumantiipsmioasseseny 


1511 


figure. The loans were issued in this market through the 
Deutsche Bank and through the Disconto-Gesellschaft. The 
Deutsche Bank was represented last week as being a 
safferer by the events in London, and has consequently seen 
fit to issue a circular, which states that the importance of 
its share in Argentine financial operations has become 
subject to exaggeration. The Deutsche Bank has given 
credit to the Argentine banks to the amount of 2%,000,00u 
marks uncovered, and 451,000 marks covered. Other 
operations are booked as follows: investments in railway 
shares and bonds, 3,350,000 marks: in 5 and 44 per cent. 
Argentine, Provincial, and State loans, 4,820,600 marks, 
according to the quotations on November 18. Previous 
balances were carried on at so low an estimate, that they 
contain a sufficient protection against even a further 
deterioration. The Deutsche Bank is a partner in the 
Uebersee Bank at Buenos Ayres. ‘The London branch of 
the Deutsche Bank is also interested in the Anglo- 
Argentine Railroad. ‘The share of the Disconto- 
(resellschaft in the Argentine operations has been less 
important than that of the Deutsche Bank, but this 
institution has also become partner of a banking concern 
in Buenos Ayres and Antwerp (Du Barry). On the whole, it 
may be said that this market is not dangerously threatened 
by whatever turn affairs in Argentina may take, at 
least, not directly, for even supposing that the 
investments scattered over the provinces were large, the 
hesitancy of the many small holders, would enable 
the market by giving it time to take sufficient measures of 
protection. What is feared here is the effect of the 
Argentine embarrassments on the stock and money 
markets. London and Paris have been the promoters of the 
bull speculation during all these years, and if they should 
lapse into a state of depression of some duration, Berlin alone 
would never be able to maintain even the present level of 
quotations. ‘This consideration is of consequence to other 
departments, for it is obvious that there will be a decline 
in many other loans if the last ray of hope for something 
like a general recovery in the market were to vanish. 

Looking at the figures giving the receipts from the tax 
on Stock Exchange transactions and stamps, it appears that 
the extent of the operations has been rather considerable 
during the month of October, which fact seems to indicate 
that the public have been large sellers. These figures are 
as follows :— 





























German Transactions, | Stamps. 

, 1890. 1889. ; 1888. 1887. | 1890. 1889, 1888. , 1887. 

Marks. Marks | Marks | Marks. Marks, Marks. | Marks Marka, 

January .. /1,574,104 1,261,992 711,477 718,979) 825,611 670.638) 368,258) 369,091 
February ..'1,392 295 1,181,213 663,187! 691,605, 541,462 1.361 992) 387,449) 293 281 
March ...... 1,293,775 1,202,086, 667,706} 599,632) 483,925 780,086, 322,809 219.394 
April ..... 1,036,095 1311925, 727131) 533,835) 468,397 1,384,677, 483,483 338 896 
May ........./1,106,652 1,486,358, 789 520} 625716) 547,213 1,420,221) 476,217) 308.242 
June......... 1,068 920 1,063,420 998,948; 736,189 417,469 981,247, 672 658 670 745 
PORT vos cecees 914,249) 838 298 918,349) 589,817) 541 838 705,018) 736 415, 279,165 
August .../1,175 009,1,004,855 1,118,218} 606,643, 333,874 525,162 585,971) 413,231 
Septe mber 1,320,971 1,076.214 1,183,202) 463,455) 564 238 760,417) 558,663 502,566 
Octoner .. |1,465,194 1,363,627 1.170,756| 657,927) 655,250 569,048, 758 556! 426,329 
November. 1,382,916 1,024,590) 704,690) ta 610765 546,966 424,884 
§ December. 1 363,371 890,635} 638,338 710,850' 499.761 353,572 





The market was quiet aud co 


mposed at the close 


of last week, but yesterday (Monday) it was again 
It was said that the position indicated the germ 


restless. 


$19,769,500 | of difficulties at the liquidation, and that to expect a 


smooth course of operations at the close of the month 
Others take a more cheerful view, 


would be optimism. 


£1,984,120 | and considering the general symptoms, they seem to be in 


ut a fraction of these amounts was subscribed for and | the right. However, in times like these, one has to deal even 
en up by investors in this country. However, Southern | with the chance of surprises. The whole department of 
Tmany, and to some extent even Berlin, appear to have | railway stocks has given way under the depression. German 
bought no small amounts of other Argentine paper, even | as well as Dutch, Russian and Swiss railways have declined. 
' Coal shares have been declining, but iron shares have been 
Bank shares have been declining 


ulas, in spite of all warnings. But the public became rest- 


$8 a8 carly as about two years ago, and it may be assumed | better supported. 


for about a year Germany has been a heavy seller. At! throughout. St. Petersburg appears 


7 
Coa the German investments in Argentine loans— 
to ides Cedulas, &c.—are variously estimated at from 50 
.100 million marks, though I should think such 
mates are rather low. ‘There was a time when people 
methodically trained to regard Argentine loans as a 
Sitti: i and the result was that many small 
: t8 in the provinces bought them. Most of them 
hot very prompt to sell, many will hold on, and 
‘neach case the amount invested is very likely 
yet the total sum may run up to no inconsiderable 


en ee oe oe 


here, and as a result Russian loans are weaker. 
Krom Hamburg comes the report that a Merchandise 
and Commission Bank has been started, with a capital of 


2,000,000 marks. 


in coffee and sugar. : 
The German East African Company is about to issue 


bonds to the amount of 10,556,000 marks. 
repayable at 105 per cent., in half 
increased after the year 1900. 


7 


to have sold largely 


The new bank is to cultivate operations 


The bonds are 
early instalments, to be 
he gross yield of the 


import duties in East Africa, up to 600,000 marks, has 
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been ceded to the Royal Seehundlung here, who will use 
this amount for the payment of the interest and sinking 
fund of this loan, which is to be used for the payment of 
the indemnity due to the Sultan of Zanzibar (about 
4,000,000 marks), and for the cultivation, &c., of the 
German territories in East Africa. 

The statistical report of the Union of German iron and 
steel producers states that the total production of pig- 
iron in this country and Luxemburg, in October, was | 
373,090 tons, against 391,337 tons in October, 1889. The 
total production in January to Uctober 31 of the current 
year is stated at 3,835,081 tons, against 3,606,865 tons in 
the corresponding period of 1889. A meeting of delegates 
from the rolled iron mills took place recently at Frankfort- 
on-the-Main. It was stated that the prices for rolled iron 
had sunk below the price of imported rolled iron, duty paid. 
It was observed that this was due to extravagant competi- 
tion, and the result of the deliberations was an advance of 
the prices for rolled iron to 130 marks per ton. 


——— 


AUSTRIA. 
(FROM OUR SPECIAL CORRESPONDENT. ) 


Vienna, November 25. 

Our financial journals are filled with admiration for the 
wisdom and energy shown by the Governor of the Bank of 
England and Lord Rothschild, who have succeeded in 
saving the City from a collapse by obtaining the help of 
the Bank of France, and by arranging for a guarantee 
fund just at the right time, and thus averting serious dangers 
which threatened many a financial centre in Europe. Still, 
after the despatch of my letter last week, there was some 
considerable alarm here. On Thursday the Creditanstalt 
announced on ’Change that it was prepared to grant loans 
to the money market at 64 per cent., adding that no 
difference would be made between weekly and monthly 
credit where the stock market was concerned, Baron 
Albert Rothschild also offered large amounts of money for 
discounts and loans. It has been noticed with displeasure 
in financial circles, by the way, that some bankers have 
granted loans due on December 27, a date which is so 
dangerously near the final settling day, that serious diffi- 
culties may arise. The situation of the Austro-Hungarian 
Bank has considerably improved since the report of the 15th 
inst. Coin and bullion has been increased by 541,830 fl ; 
the circulation of notes diminished by 11,724,090 fl ; and 
discounts by 15,589,135 fl. The call loans have also been 
diminished by more than 64 millions. Although these are 
favourable signs not to be underrated, still the prices of 
our chief securities, both of an investment and of a specu- 


lative description, have experienced another fall since last 
week, as the following table will show :— 









































































































































































Nov. 24. Nov. 17. 
OID sischicctinsissesedeevsiinschen 88°10 ... 88°25 
5% Austrian Rente .................. 101°10 101°40 
I isnt sncinsicesto exadacees 88°10 88°45 
Gold Rente, Austrian 4%............ 10750 107°75 
4 % Hungarian Gold Rente ...... 101 05 101 45 
Hungarian Paper Rente............ 99 35 98 95 
State Lottery Bonds of 1860...... 137°25 137°30 
State Lottery Bonds of 1864...... 182°00 182°75 
Anglo Bank shares .................. 160 00 160°50 
Hungarian Credit Bank ............ 349-25 347°50 
Creditanstalt .................cccseecees 295°25 ... 297°75 
Bank Union, Vereins Bank ...... 11550 ... 11650 
Austro-Hungarian Bank............ 97900 .. -98400 
ee 50 ... 239°50 
Austrian Boden Creditavstalt... 327-00 529°50 
OS EES 219 75 22330 
Ee 91°20 92°10 
Prague Iron Industry Co. ......... 38850 ... 389-00 
Northern Railway .................. 735 00... 2,750 00 
Karl Ludwig Railway............... 201°25 202 25 
Austrian North-Western Rail... 224-75 216 00 
States Railway ......................0. 239 00 238 00 


Southern Railways 13250 ... 13600 

The improved situation of the Austro-Hungarian Bank 
has had no influence upon the stringency of money on 
Change, because the operators cannot make use of the 
Bank for borrowing purposes, as the Bank discounts none 
but legitimate commercial bills. Yesterday speculators on 
Change began to provide means for the Settling-day which 
draws near, and for some loans as much as 10 per cent. was 
paid, for it is seen that the operators’ engagements are 
much greater than had been generally expected. 'The loans 
on stock granted by private banks in Vienna are valued 
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at from 130 to 150 pion: florins. Still, the 
are not great enough to threaten serious tron 
matters are clearing in England. _ wate | 

The Austrian Board of Trade Minister has announced 
that from January 1, 1891, the new tariff for to | 
Eastern parts will be put in force. The new tanf is-a | 
measure intended to facilitate competition with the new | 
railway and steamship line established in the German | 
Empire by a Convention of the Prussian and Saxon State | 
Railways with some Hamburg shipowners. The new | 
in which not only the State Railways, but also the Southern | 
Railway have joined, grants considerable freightage reduc. | 
tions, and will be applied also to the route from ‘rede fy 
the Lloyd Navigation Company. | 

The Hungarian Board of ‘Trade has for some time 
clamoured for the transfer of the administration of i | 
Hungarian portion of the property belonging to the Austro- 
Hungarian State Railway Company from Vienna to | 
Budapest. This property consists of the coal mines in | 
Kladno, in Bohemia, worth about eight million florins ; the | 
machine manufactory in Vienna, worth two million florins; | 
and the following property in Hungary : 230,000 jochs (a 
joch is 14 ore of land, 60,000 being cornfields and 
170,000 woods ; the iron and steel works of Reschitza and | 
Anina, and the coal mines in connection with them; | 
mineral oil manufactory in Oravitza; sulphuric acid | 
manufactory in Moldova, and several mills. The total | 
value of the property, together with the stores, is believed 
to be about thirty million florins, which yield a net interest 
of 5 per cent., and of the receipts of which the Hungarian 
share amounts to 750,000 fl. ‘The States Railway Com- 

any has now conceived the plan of forming aa independent 
joint-stock company for this Hungarian property, the shares 
of which the company would retain, and which would pat 
it in a better position against the encroachments of 
Hungarian Minister. 

'The new zone-tariff for the conveyance of goods on the | 
Hungarian State Railways has been published. As I have 
already indicated, the calculation of the new reduced ta 
is based not upon kilometres, but upon zones oF } rat 
metres each, for which an average charge 18 dix 
corresponding with the average distance. Thus for a dis: | 
tance of 111 to 120 kilometres the tax for 115 kilemees | 
to be charged. The unit rates per kilometre are | 
following :— 








an ent 
"Manipulation 
=: 201 to 400 More than 400 Mani 
1 to 200 Kilo.) Kilometres. Fees. 








Kilometres. 
metres. Perl00, per 100 Per 100 | on bs 
Kilogrammes. | Kilogrammes. Kiogenoe) 
Express-goods- | Kreuzers. Kreuzers. ernst ots} “ 
Ten 150 1 00 - 10 
Keduced 0-60 0°80 - s 
Parcel-goods— 
BPP, ssnsésccensssse 0 72 0 52 - 10 
keeper 0 52 O42 “ 10 
Voluminour goods ... 0-90 0 80 eve , 
Whole wagons— 7 | 
RE cel icncniatel 0°32 0 24 oe } . 
BOlwe...... « local 0-21 017 ; 
C Cless (including 
timber) . .......... 016 0-13 oo } 6 
Special tariff (corn). | 027 is | 
Exce ptional — 1— | 3 
Coals, wocd, pota-! 0 
toes, hhay,ctraw...| O73 0:10 or : 
Exceptional tariff, 2— } 
Earth, stones, &.. | 0-11 0-09 , 08 





3 ee | 
ee anne i ie anit : 4 
For the benefit of industrial and commercial i | 
further reduction is allowed for 6,000 kinges ter, | 
| lected goods in express trains on milk, bene | 
meat, &c., and in ordinary trains for cora, tie, | 
1 


coals, potatoes, stones, hay, straw, Ke. 


The new directors of the Danube Steamship eh he | 
are preparing a report for the Government, } why | 


. . . t e 
explain the situation of the company, a0 : | 
8 ; ention. 
it 1s found it necessary to ask for a State on of tbe | 
direct cause is great mismanagement on 


former Administration. duction af 
I learn from a commercial report, that the Pra: great | 
making | : 


cheap woollen cloth for export to the East is 
export t 
the 


progress in Austria, at Biala, in Austrian Silest®, 








the production of finer qualities at Briinn hy Ret 
is being reduced. ‘The greater part 0 here heap 
woollen goods is absorbed by Parkey, , classes ia 
cloths of Biala are preferred. The higher the nat 
Ottoman Empire are doing away WI 
costume, and are adapting European 
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Tce htereeetnnecienertteatetianekicdcesi oeperenreemarecienspaniinamiidnbitinnmmaenrenaeasenansniiinl 
consequence they no longer want the fine qualities of | public will not have looked in vain to the high character of 
Reichenberg and Briinn, and these centres of woollen | its representatives, the members of the Commission. —I 
industry are consequently obliged to change their system. | remain, Sir, yours, &c., A Crry May. 
Another reason for the preference for cheaper cloths is to London, E.C., November 28th, 1890. 

be found in the deplorable fact that the standard of 
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living of the ‘Turkish population is sinking, together with a 

their power of purchase. Another reason also is the com- PRESENT BI-METALLISM AND THE SITUATION. ee: 
| petition of En lish cheap cloths, which have been making TO THE EDITOR OF THE ECONOMIST. erg 
| good progress for many years, notwithstanding the high} Srr,--Our dormant friends the bi-metallists have been ay: 
| import duties. aroused by the fall of Baring Bros., and are holding bi- 
| eR metallic league meetings here, and shouting at the top of . 
| their voices _ the Continent, ‘ Le eee du o * | ig 
| metallisme!” This is interesting, because it wi «7 

Correspondence. ae draw renewed — < = “ae of - 

eee crag 7 their efforts to persuade the world to believe in their ‘. in 
, ARGENTINE FINANCE. theory. Unknown disasters and losses were predicted 3) Ae 
TO THE EDITOR OF THE ECONOMIST. as the result of allowing the currency of the world if 





Sir,—Mr Sebag Montefiore makes a valuable suggestion, | to be worked with practically one metal, because 
viz., to issue £10,000,000 44 stock at 90, secured by a first | those countries which use silver as their standard exclu- 
charge on Argentine revenues, the proceeds to be applied | sively form the least important section of the whole. The 
to the payment of dividends and other liabilities of the | determination of the United States Government to buy a 
Government for two years. large quantity of silver, instead of benefiting their cause 

Mr Montefiore refers to a similar arrangement made | has injured it, for the simple reason that everyone with eyes 
in Egypt, but it must not be forgotten that there is | to see what must be the result knows that the larger the 
international control in that country, which I think | output of the metal from the mines the more its utility 











20 LE Net ABa es teee 
RID aE 





ss tsalis tine all 
a ere caren 


Republic. anchor, of the bi-metallists has always been, that on the 
f, however, that control would be submitted to, it | demonetisation of the white metal gold would become so ea a) 
would, I believe, prove to be the best, if not the only, | scarce, that the other must be called in to enable the world’s Si 
means by which the credit of the country could be reha- | commerce to be carried on. Since these evil forebodings 
bilitated. were indulged in, perhaps a larger business than ever has 
But I think it would be a great mistake to enable the | been transacted by the nations of the earth, and everything , 
Government to get out of its financial difficulties too | has gone on swimmingly until the latter end of last week, eo 
easily. when it must be admitted a big firm did come to grief. } 
I would suggest that the minimum sum required for the | Will our friends maintain that that catastrophe was dueto 
Government of the Republic be first collected, and that the | there not being enough gold currency to enable the firm 
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would be very difficult, if not impossible, in the Argentine | declines for international currency purposes. The sheet 
¢ | surplus income be devoted to the purchase of the existing | referred to to meet their liabilities / If the streets all round 
e stocks in the market. he effect of this would be to im-| the Bank of England had been packed with bar gold, i a ) 
f prove the position of the Government and of the holders of | would that have prevented them doing as they did? iy 
} the debt. When such difficulties arise, either singly or in numbers, ' 
| If the Argentine Government would consent to the | it is not a question of there not being enough gold for the 
- appointment of an International Commission to collect | world’s use, but of the people in financial straits not 
8 | their revenues, the financial stability would be enormously | having enough to buy it with. Readers will say, of course 
e | strengthened, and the country would soon emerge from the | everybody knows that ; but the peculiarity of so many of 3 ae 
difficult position in which, by the reckless extravagance of | the arguments employed in the course of bi-metallism is, ‘ ot 
: its rulers, it now finds itself.-—I am, Sir, your obedient | that one cardinal point seems to be absent from the tt 
. servant, Ws. Tos. Morrison. | reasoner’s mind. The gold procured in such a hurry by Agi 
London, Noy. 26th, 1890. the Bank of England was to calm apprehension as to the a. 
- Sintesiiiaiali results of the failure. The white metal has been | 
| superannuated since say, 1873, and the first check / 
TO THE EDITOR OF THE ECONOMIST. of any serious nature to the largest general business carried 
Sin,—The proposal of Mr Sebag Montefiore to issue a| on during a similar period this century was got rid of, s tae 
preference loan for account of the Argentine Government | and all went on as before in a week’s time. At the end of ieee 
| seems at first sight plausible. But a preference loan the | that week what dowesee? Not only five millions of gold, | 
proceeds of which are to cover the interest on the ordinary | which was idle and useless where it was taken from, . 
stock seems to be somewhat of an anomaly. reposing in the vaults of the Bank of England, but other B 
, 1 am, however, not a financier, and am in hopes that the | large amounts pouring in from all pom of the globe. In cae i 
Commission of singuiarly eminent men who are now in | fact, there will soon be so much here, that we shall not Pa a Bl 
council to assist the Argentine Government will be able to | improbably be discussing before long, not the theory |} tod 
| Succeed. of gens * aad but whether the time has not arrived to oe | 
ri But, in face of rumours of all kind, I wish much to | superannuate some of the gold that is sent backwards and (ca ee 
& | express the hope that the Argentine Government will not | forwards across the Atlantic Ocean, and supply its place >a 8? 
|- € allowed to water its engagements with any other liabili- | with banknotes. If we take a few large reserves in |? inde 
: hes whatever. the three great banks of Europe and ear-mark the go!d, no road 
| uvestors who have lent their money to the provinces | intelligent person would refuse to take the notes issued as (Sa B32 
ve done so with their eyes open. representations of its value. Why could not such notes travel be ‘ ee 
y | The creditors of the Government are fully entitled to | about in thin paper envelopes, backed asthey wonld be by the es e 
y | every asset the Government possesses, including its credit. | wealth of the institutions which issued them, in place of those be 
| $ the Water and Drainage liability is one that should | clumsy heavy bars, which wear out our men, vans, railway ; j Fi 
| (and I have nodoubt could) be settled by the town of Buenos | cars, and steamships—all sheer wasted labour and material ? f 7 
my one so the provinces should be made to settle their | We have a sorabel in the domain of electricity. We are i ; a 
x uble with their creditors without adding to the embarrass- | fast approaching the day when people willlaugh at the idea \ea 
f ments of the Government. of troubling anyone to drag about a scuttle full of coals ba t RG 
x he national Cedulas rest on the securities which the| when he has only to switch on the current and 7 E i hy 
' onal Bank of Hypothecation holds, plus the guarantee | warm and light his house without the intervention of 4 E : ee 
i of the National Government.@ | either the butler or the black diamonds. Our friends the Cae ee 
Re “very security the public in Europe holds should be | bi-metallists, it must be confessed, and we hope good- Te iis 
p y adjudged to its own basis. No value that belongs humouredly, die hard, but they may depend upon it that ica i 
e another should be handed over to me. even the lymph of Dr Koch will not kill the mono-metallic I gin 
i F 


4 settlement on this basis—the only honest one—be | bacillus that is bringing down the heavy band of consump- 
» €ven at a sacrifice of part of the interest, the | tion upon their pet theory.—I am, &e., ARTHUR Crump. 
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Total Receipts . 
EXPENDITURE............ eseeeel 


a of England .. 
_Bank of Ireland 





Nov. 22, 9% 


vances, unrepaid, 


eee eeeene 


Proprietors’ capital... 
Res _ 


POOH EHH R eee eee tee 


Public deposite*..... 


Dated Nov. 27, 1890, 


-.| 87,610,000 


OTHER RECEIPTS. 
April 1 to April 1 to 





* Including Exchequer Savi 





eta eee | 
52,110,018) 50,806,412 


1,545,221, 1,358,117 





THE ECONOMIST. 





NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows : 


First 
Capital Payment Further 
Applications. thereon, — 
- 
Amount previously subscribed .........139,525,050 2... sen seve “ 
Issues of the week— 
Rothwell Hosiery Co., ” ee tate 114,000 ...... -- 102,600 
Do 6 % Debs. of £60 sguhstinete 60000 ...... TD ccush 54,000 
South Indian Railway .. 1,000 000 ...... 1,000,000 ...... oie 
Total for week ......... 1,174,000 
Total subscribed to date in— . Total subscribed for year— 
Eo BEARD O Bev ecccrccerevesresne ements 189,436,267 
II isciasannecss¥onsbsksouoncien IED TU svss chetectsctoccbhedenesses 160,149,000 
1888......... Sobocsvcepenspubedces was 1887... 066, 
1887... ». 91.913, SD WE a swonesatonnanoacern oie 101,074,000 
ne dhecececcsaushiexeebonchd oo lL ee 972, 





PUBLIC INCOME AND “EXPENDITURE. 





REVENUE. 
-——Keceiprs——~ ~——R acriprs.-—~ 
Estimate April1, Aprill, | Week Week 
for the  1890,to | 1889,to | Ended | Ended 
Year Nov. 22, | Nov. 23, | Nov. 22, | Nov. 23, 
1890-91. 1896, 1889. | 1890. 1889. 
Ot Orns oe) 1 Rk oe 
+ , 19,116,006. 12,468,900 18,031,000) — 390,000 pn 
.| 23,722,000 16,589,100) 15,457 ,000! 437,000 459,00 
13,572,000, 9,044,000 8,318, 00 | 220,000. 200, 000 
Land Tax and House Duty... 2,490,000 615,000 648,000. ont 8,000 
Property and Income Tax ...' 13,200,000, 3,553,000, 3,445,v00! 66,000 69,000 
Post Otis schis dbonieipeeiete. 9,670,000, 6,105,000 5,910,006 190,000 =. 90,000 
Telegraph Service ............... 2,470,000 1,535,000' 1,435,900 ; 
Crown ED dhawatenttousttoonake 430,000 205,000 205,000 | 
Interest on Purchase Money | 
of Suez Canal bearer | 
Sardinian Loan, & 240,000 130,839 160,245 100,000... 
Miscellaneous ..................60. 2,700,000 1,865,179) 2,197,167; 92,221, 64,117 


87,672,000 54,152,181) 53,307,399 593,443 365,117 
b 2s ae 

soos} 1,266.547) 1,598,870 

| 268,555] 286,146 





) Noy, 23,89 





Advances repaid: | £ & Payments in con 
Bullion, &c. ......; 1,352,322 1,186,521] nection with the 

Imperial Defence Redemption of 
Act, 1888 ......... 1,652,220 ove nn ee ee ae 

Mon’'y raised under Advances :— 
the National Debt Bullion, &c. ...... 
Redemption Act, Imperial Defence 
1889, by Treasury Act, 1888 ...... 
Bills, &. (net, Redemption of 
amount)........... 8,592,279 18,678,952] Funded Debt..... 

Deficiency Ad-| Treasury Bills paid 
off (net amount) 

Exchequer Bills 
paid off . 


Exchequer. ‘Bonds 
(Cape Railway). 
paid off . 

Su lus Income ap- 

ied to reduce 
debt 


SEP eee eee neeees 


. Rockette’. of transfers to the Local Taxation Account:— a 91, 
Excise Beer and Spirit Duties.. 








Nov. 


toon DEPARTMENT. 


OTHER PAYMENTS. 


April 1 
Nov.22,'90|] Nov, 23, 








April 1 to 
"39 


£ £& 
14,754 
1,030,000} 1,450,000 
193,015) 160,000 


§,056,899] 18,714,636 


1,200,000! 87,00 
878,900, 57,100 
400,000]... 


28, 000 
In respect of Customs Duties .. 84,131 
In respect of Excise Licences , 1,979,919 
In respect of Probate Duty.........0c.ccccccceess eee 1,048,4u1 





_ 788,98 
1389-902 
£ 





Che Bankers’ Gazette. 






BANK RETURNS AND MONEY ‘MARKET. 
BANK OF ENGLAND. 


Ax AocounT pursuant to the Act 7th and 8th Victor 


ia, cap. 32, f 
the Week ended un Wednesday, C rH 


26, 1890. 


| 
39,939,900 Government debt ... 
Other securities 


Gold coin & bullion 


39,939,900 | 
BANKING DEPARTMENT. 
x 


3,270,118 | ties. 


14,553,000 | Government securi- 


eee eee eee 


3,838,235 | Other securities ...... 


Other deposits......... 34,990,048 no ee. 
Seven-day and other Gold and silver coin 
bills Petree eee em cone 
56,817,690 


£ 
11,015,100 
5,434,900 
23,489,900 


39,939,900 


£ 


10,395,150 
29,919,974 
15,309,390 

1,193,176 


ae 56,817,690 
= rumetanans of National Debt, and 


F. MAY, Chief Cashier, 























[November 29, 1999; 
Slit 
FRIDAY 
The preceding accounte,compared with those iia El 
exhibit — tea at 
Increase, Decrease. | 
Circulation (excluding ne t bills) she 5 . | 
PaDIRAAROED core servervirrenesesnsercnn ne tia 
UNE ID Raise reeciiteresecesssecsectshestarechihles - a 
Government securities ...... eeegenessesereseeceeesesoeses eid ho | 
Other securities ............0+ sali eataaniaenannandetipnion os. ke nem | 
DENIIOT in cnceschscncnsdoecolote PidedtahllL lonsscdanasacbch 2,125,290 a. | 
Rest tao eeeeeee eeeeeeeeee FORE EO PEER E REET ROOT e Oe eee ene eee 19 eee O00 eteeenee 17,488 | 
| ht AE ei speseuhapgepramaedinmsntel - 190090 oes 


The following shows the amount of the Circulation, Bullion in 
both departments, ntyfor threo mont Banking Securi 
and Rate of Discount, for three months a Noy. aa 1890 ;— 












| | Gold | ‘Securities ft 
Cola and in from Circulation in | 
Date. | Abroad, or Hoping D. Banking 
Bullion. out for | Bank Post Pe&Poslts. pers’ Reserve 4: 
| Bxport, Bills). | ment. 38) 
lla aaa ee ee ina 
af ee a ee eee 
Sept. : 22,688,925 935,500 in 24,919,490 31,474,386 35,800,861 14219435, 45 | 
0 22,237,525 361,000 out, 24,693,980 30,498,407 35,109,760 
17 21,741,685| 335,000 out| 24,518,875 [30,853,878 85,757,650 13,672.750) 44 
24 21,043,389 532,000 out 24,330,120 '31,880,144' 37,204,556.13,163,960, 
Oct. 1 20,080,592! 520,000 out! 25,408,725 '32,951,913' 40,453,441/1L,121 367 
8 19,422,562 99,000 out! 25,581,370 33,346,972 40,693,140 10,801,108 
15 19,793,232, 665,000 in! 25,049,010 33,585,981) 40 339,851 11,104,296 33 
22 29,601,576 174,000 out! 24,532,890 32,754,671. 39,158,541'11,518,686 35 
29 19,759,462) 61,000 in 24,606,555 (32,600,417. 3%,950,177 11,602,907) 
Nov. 5 19,544,513, 71,000 out 24,788,005 (31,862,354) 35,626,003 11,206,508 
12 19,137,451) 66,000 out! 24,482,675 33,178,400! 40,018,577/11,104,776 
19 22,557,847, 3,221,000 in) 24.456,225 40,157,916, 43,913,029 14,551 622, 
26 24,633,076 1,935,000 in 24,630,510 '38, 825,283! 40, 5,124 16,502,586. 42} — 
Senin’ is our usual table, atfording acom arative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consola, the 


Price of Wheat, and the Leading Exchanges during a period of three 


years corresponding with the present date, as well as ten years 
pack, viz. : 













At corresponding ag e. 1, | Nov. 30, Nov. 28, | Noy. 2, | Now %, 
with the present week. ; 1887. 1888. | 1889. 1800, 
eee ——, a@eneusES. —_———— 
Circulation fezctuding £ £ £ ga) 
Bank post bills) ......... 2€,219,025 23,846,395 23,649,015 23,820,420 | 26,690,510 
Public deposite ............ 6,379,710, 4,144,370 4,407 i 6,014 me simene 
Other deposits ............ 24,441,013 22,144,567 2145, 116 29'769 
Government securities...! 14,865,019 12,409,309 15,437,752 14 atraen | | ama 
Other securities............ 18,105,045 18,941,635 17,907,895 19,149,369 | , 20,918,004 
Reserve of notesandcoin| 14,722,561 12,706,227 11,050,638 12,544, "479 | 16,502,808 | 
Coin and bullion ...... ve:| 25,941,586 20,362,022 18,479,703 20,193,800  24,083010 | 
Proportion of reserve to 
liabilities «0. ......scseees a | 48%) ee | ase | a3 | 
Bank rate of discount .. 23% ‘x. i..83% 5% 6 ; 
Price of Consols..........+. 994x 1017 963* | ce | 
Price of silver per oz ... 5lid 43}d 424d 44d | 
Average price of wheat...| 448 “6d 303 9d Sls Yd Sa P fe 
Exchangeon Paris(short) 25.22}-274 %5.31}-36} 25.283-33] 25.224 - 27h 25.33} - $8 
— Amsterdam (short), i2.1j-23 12.14-24 | 12.13-22 Led - Sb | By 
— Hamburg (3 By 20.61 20.62-66 2.59-63 20.64-68 | cH agian | 
Clearing-house return ...! 91,932,000 121,149,000 109,313,000 115,817,000 | 114216000 
~* New 2} per cents.—Goschens. ae Ee 
“opher 
The amount of the “ other deposits,” compared with the 


securities,” showed in 1880 an excess of £6,335,968; in si 
excess of £3,202,932; in i an excess of £4,237,221 5 
1889 an excess of £3,619,726. In 1890 there is am exces 
£5,070,074. 
In 1887, at this time the money market was slightly easier, while 
the stock markets were unsettled. Jocided 
In 1888, owing to the depletion of money, rates showed @ 
tendency to harden. +2 in rates in bbe 
In 1889 there seemed little prospect of a decline in ra On 
money market, and the position seemed somewhat uncertain. ‘of the 
the Stock Exchange there was some activity, the first effects 
Brazilion revolution wearing off. the amount | 
The following figures from the official returns show ® 
of bills and cheques cleared at the Bankers’ Bs total ia: | 
Special days are given separately, together with | 
crease or decroase to date in each case. 














; 
(000’somitted.) 00 een 
| “upourths” at 
Weeks | Stock Exchange - Days. | Mosth =| 
Ending. | Total. | Pay Days. | Consol Pay ra ——e | 
semper cemgguem | ——"tar at 
Date. | £ Date. £ Date. | | nee. ‘4 BS, | 
1890. | 1890. ‘Dec. 2 1,897, 1500. | 
Jn. 1toSp. 10 5,471,652, J 15130 590,090, , 1390. ors, Jon. § 
 —— 162,232, June 13 72,310, Jan, 6 8h Feb. & siti, 
Wu. | 122/963, | “7, 65,851, Feb. 3 80,888, ee. & 
Oct. 1 ics) 177,887, July 1s 69,059, Mar, 3, 82990 (deg 
B veesse| 139,092, | 31 60,970, April 3 30,8eh, ABE 
pace 174,380, Aug. 14 53,116, May 5 277% Tyg) 
YB cose] 129,029, | 60,403, June 2, SAS Uy 6 
29 sass 163,788, Sept. 11 63,670, July 2 — 16 
Nov. 5 vu] 148417, | 25 63,875, wus 1 BbDe tee @ 
ee 131,103, Oct. 10 60,501, sept. 1 26080 ‘ 
| ee | 176,600, | 2y 64,738, Oct. 2) 06, 214, or. 4 9S 
26 \.....| 114,216, |Nov. 14 62,153, Nov. 5 Stl oer 
enieeniateniiinmel acme cccntensintman: enim a Sst 
paeenens 7,105,866,) ... | 2,262,136, | ms 
rreePndg: |} 6,890,500, | 1,160,182, | eR 


Inc.orDec. 





+ 206276 + re | oe 
on™. f= 30 % | “ 
“ints. 7,618,7 ios 

"Ta | a 

jake 1 | 676,594, | ads 
in 1889. || wl5%i wn 
* The “Fourth” fell on Sunday. t The 


] The “ Fourth ” fell on 






— Vo e ere nee = - 


ae 
a 


4, 
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The following is the Manchester Bankers’ Clearing :— 


£ 
Tota) ierve.cersessescorserserseceessesasrenesessseseseeseee1 0,201,081 sersersee 136,276,126 
Increase in 1889............£14,014,955 = 10°3 per cent. 





a 1889. 

£ 
46 weeks ended Nov. 15 ....ssceessceree cesseeeerees 143,988,393 .......0, 182,561,334 
Week ended Nov. 22... ccscssrsreceeeseeee a eqncccens, SAEGUMED.  secqnnec. . SOO 


146,759,866 ........ « 135,248,688 
Increase in 1890..... ............£11,516,178 = 8°5 per cent. 


The principal items in the latest weekly accounts published by 
the lealing ontinental and the New York Associated banks are 
compared below with the previous statement and with the corre- 


sponding statement of last year : 
" BANK OF FRANCE. 
| | | { 


| Nov. 27, | Nov. 20, | Nov. 28, | or Decrease. 
| 1890." | 1800." | 1889, 











£ &£ 


AssETs. | £ | 
Coin and bullion—Gold., . 44,596,000 44,635,000 51,530,006\-+ 11,000 — 6,934,000 
— Silver.. 49,854,000 49,909,000 49,976,000;- 55,000 — 122,000 
Discount and Advances... 49,396,000 46,980,000 40,455,000, +-2,416,000 + 8,941,0U0 
} ’ } ' 


LIABILITIES. 
SIO. nnienameepensmpinne seseee 122,455,000 122,602,000 120,563,000, — 147,000 + 1,892,000 
Government deposits ......, 9,287,000 8,600,000 14,053,000 + 687,000 - 4,766,000 
Private deposite ............ 18,072,000 14,413,000 Speen, Seer — 69,000 





__ IMPERIAL BANK OF GERMANY. _ 
1 Nov. 22, { Nov. 15, ; Nov. 22, { 
' 1890, 

Assrrs. } x j 


Discounts and advances ... | 
LIABILITIES. 
' 


{ | 
Notes in circulation ...... | 47,974,000, 49,394,000' 48,875,000/- 1,420,060/- 901,000 
Ourrent accounts ......... 18,285,000! 16,752,000! 17,575,000! +- 1,532,000'+ 710,000 
AUSTRO-HUNGARIAN BANE. 
"| Nav. 22, ; Nov. 16, Nov.2%,; |. 
1890. | 1890. | 1889. [ast Week.) Last Year, 
Asses. ye. Mek 1. oa 
Coin and bullion—Gold ..., 5,419,000) 5,42U,00C 6,448,000) — 1,000 | - 29,000 


_- Silver...) 16,603,000; 16,594,000! 16,072,000; + 9,000'+- 531,000 
Discount and advances ...;} 22,887,000, 23,664,000) 27,683,000;~ 777,000)- 4,796,000 


LIABILITIES, 


Clroulation ...ssceseensesee! 44,568,000! 45,271,000! 43,219,000! _ 708,000\+ 1,344,000 


__ NETHERLANDS BANK. 
Nov. 22, ; Nov. 15, ; Nov. 23 


|” 1890. 1890. || 1859. |Last Week Last Year, 
Ste £ £ £ 


| 5,267,000|— 244,000| ~ 1,355,000 
Silver... _5,311,000' 5,271,000! 5,951,900,+ 40,000 — ‘640,000 


Asses. | £ 
Coin and bullion—Gold..; 3,412,000 | 3,656,00¢ 


Discount and advances... 11,710,000) 11,303,000] 10,267,000)+ 357,000 ++ 1,443,000 





LIABILITIES, | | | { 
Notes in circulation ...... 17,691,000} 17,962,000, 17,971,000;- 272,000 — 280,000 
Slschapsannaschepen epeenes 1,025,000! 585,000 — 2,083,000/+ 440,40C — 1,058,000 
—__________ NATIONAL BANE OF BELGIUM, ; 
| Stoo.” | Stioa.” | “fess” (tase week! Last Yea 
j Syd, le . ! ee ear. 
Assets. | fe | & | | £ | £ 
Coin and bullion............ { 4,156,000 4,128,000 4,072,000 4- 28,000 + 84,000 
Peo Bs owsesssee 13,020,000, 12,968,000; 11,921,000 + 32,000 + 1,079,000 
Ci Nis onsite sees 15,225,000 15,184,000 14,605,000 + 44,000 + —62:5,000 
Deposits ..... nghatieanbeiensidens 2,350,000 2,436,000 2,290,000 -_ 56,000 + — 90,000 
——- ae BANE OF SPAIN, 
Nov. 22, | Nov. 8, {| Nov. 23, } | 
1890. | 1890. | 1889. {Last Week Last Year. 
Col Acours. £ | £ | x £ &£ 
n and bullion ............ 9,620,000' 9,388,000; 9,342,000'+ 232,000)+ 278,000 
pus I 42,820,000 42,320sK00, 41,905,000 + 600,000 + 915,900 
: } | | 
pacalation hides ts aides 29,244,000 29,880,000: 28,919,000 - 636,000 + 325,000 
Deposi ritsteteeseeressererees | 16,940,000 16,508,000 16,379,000 + 1,432,000 + 561,000 
cecal’ NEW YORK ASSOCIATED BANKS. — 
Nov. 22, , Nov. 15, ; Nov. 23, } 
Aamee, 1890. _ 1890. | 1889. Last Week. a Se 
£ £ £ £ } 
BPO ......seccreessssssvve:4 14,640,000) 14,800,000. 15,100,006,-  160,000'- 460,000 
we eee ahMliteseetes 4,460,000) 4,360,000 _5,220,000'4 — 100,000;- — 760,000 
Ce enoante inate 77,460,000) 78,680,000, 79,040,000 — 1,200,000 - 1,580,000 
preulation ieelorasnidthaienit 720,000, 700,000 820,000 + 200,000'- — 100,000 
deposits... 76,340,000; 77,320,000, 80,100,000 — 980,000, ~ 3,760,000 
Lepanye (Specie & Notes)| 19,100,v0C, 19,160,000 20,320,000 - 60,000 - 1,220,000 
Raseeser MINE tatonccs ne 19,085,000) 19,336,000, 20,925,000 - 245,000. - 940,000 
——S— ot actual reserve. | 15,000 295,000 + 185,190) - 280,000 


° * Last week the Legal Reserve exceeded Actual Reserve by £170,000, 
Discount and Loan Market.— After the excitement of 
all week, the discount and loan market has been exception- 
¥quiet during the past few days, the only feature being 
© steady decline in rates, owing to the plentitude of money. 
renay the rate of discount for best three months’ bills 
“s ate 6 per cent., and for loans 5 to 5} per cent., but 
it ~ soba this week’s business opened the decline set in, and 
n continued until to-day, when the quotation for 
months’ bills was as low as 4} per cent. for short loans34 
Percent. The demand for money in connection with the 
ein cee ange settlement, which commenced on Tuesday, 
ay » and easily met, rates being affected in but a very 
Th degree. The publication of the Bank return on 
lA y only tended to increase the ease of the market. 
€xpansion in the note circulation—about £174,000 


to4 
















‘Comparative Increase 





Last Week. Last Year. 





1890. 1889. (Last Week. Last Year. 
£ ae: £ 


£ 
Coin and bullion ...... sesee| 38,398,000; 37,688,000 38,800,000'+ 710,000'- 402,000 
32,220,000 32,371,000 32,074,000) -- 151,000) +- 146,000 
| 


—-was noticeable, but, on the other hand, coin had been 
returned from the country to the amount of £190,000, and 
nearly £2,000,000 in gold had been received during the week 
from abroad. The reserve thus showed an increase of about 
£1,950,000, and amounts now to 16} millions. The other 
principal changes in the Bank return, a decrease in the other 
securities of £2,216,000, and in the private deposits of 
£1,375,000, indicate the extent to which the market has been 
able to repay to the Bank the large sums borrowed during 
the crisis at the beginning of last week. The feeling in the 
market is thus, at present, one of ease. The following table 
shows the downward course of rates during the week :— 





| Laat ey 5 WEE tes a prey sir 
| Fri, | Sat, | on. Tues, Wed. | ure |To-d’y 


NN 








Ee OR ee Be hs 
I DOD ii acs cinicrnninis casetiedcctbiinds 6 6 6 ‘6 
Market rates of discount :— | 
60 days’ drafte ............cccceseereeee Ok 64 5h B25R 54/5 83/6 I$ 
RONAN Dis windrcisicindinn 6 65g 5 bh's (4d 5 4g 5 ie 
SIE bn sanicoertentnticivecioctes 16 6} 5 4 it \ 
RINE as ox es scgennasivscnedincens 6 | 4 4g (52148 4) 
Loans :— Day to day .............0+6 (5 BR 4 


5 \4 

5 “sla 

5 4 44) 4434 44 5 /3e 4 
Fortnight (at last Settlement).../6 6 6 16 | 6 5) 6 | 6 

4 

4 

4 


Deposit allowances :—Banks ........./4 4 4 4 | 4 
Discount houses at call ............ 44 las | if ‘ad 4 
BS BOGGS 2.cscrcerccecesscsversersscceries 43 42 4 4 ( 4 

\ \ 








The following is a comparison with previous weeks :— 














, oa _——z a 
3: Bank Bills. Trade Bills, * 

° ed LT 
| Ea 3 Months. 4 Months. 6 Months. 3 Months. 4 Months. 6 Months 
¢ eine Pe ae ae es ta 

Sept. 5... 28 3h | 88 38 , 83 
2. 35 | 3 | 3 | st 4a] 6 | § 
19..| 3 4 | 4 4 | 4 i oe ere 

sot, | “a6 (@ | 49 5 | 5 | 5 

Oct. 3..| 5 5 | 5 | 4 | 5 8] 5 Sh! 6 Sp 
10...| 54 4q—C=«‘(L;:séC | 4 5 | 6 4q 5 
17...| 34 6 | 3 | 4@ | 6 5b) 5 Bel & 
“4.13 | 4 | 43 | 4 5 St] 5 Bh 6 
31...) 3h4 4 | 4 | 4h 5 5] 5 Bh] 5 

Nov. 7... 4 5 | 5 | 58 5 6 | 68 6 | (BR 6 
14..| 55 6 6 | 6 | 6 6 6) 6 6 : 6 6 
21... 55 6 6) | 6} 6} “} 7 | 6} 7 | 67 
93... 8h @ 4§ | ag 44 Bt Bh! Bh OSh! Sk Bh 


* These cates range from those current on the very best paper to those paid on 
bills for which Bank rate is usually required. 

At the end of last week bar silver was in demand, and 
business was done at 464d, a rise of 1jd withintwodays. On 
Monday it was further required, largely on Continental 
account, and business was done at t7hd, the quotation 
falling back jd, however, the next day to 47d, at which rate 
business was transacted. There was a recovery of 4d on 
Wednesday, and on Thursday the market was very firm, 
there being a good business at 48d per ounce. 

Messrs Pixley and Abell, writing on the 27th inst., supply 
the following quotations for bullion :— 

Gold.—Bar gold, fine, 778 9d per oz standard ; bar gold, con- 
taining 20 dwts silver, 77s 10d per oz standard. 

Silver.—Bar silver, fine, 48d per oz standard; bar silver, con- 
taining 5 gras gold, 489d per oz standard; cuke silver, 514d per 
02. et dollars, 468d per oz. Quicksilver, £9 10s. 

The India Council sold the following drafts during 
the week :— 


£ ed 
Saturday ...... 30,000 in bills on a at v.10 1 Sig per rupee. 
. .. 19,000 in bills on Bombay at ............) 

. 11000 in billeon Madras at ........f1 52552 per rupee. 

‘és «11 000 in bills on Calcutta at............. 1 52 per rupee. 

ae .» 19,000 in bills on Madras at ............ 1 5% rupee, 

$i .. 8000 in bills on Calcutta at............. 1 5 per rupee, 

* .. 90,000 in bills on Calcutta at ......0000. 1 513-16per rupee. 

: ... 90,000 in bills on Bombay at ............ 1 6 27-32 per rupee. 
Monday Seca 30 000 in bills on Bombay at ............ 1 6 fe rupee, 
Wednesday ... 106,700 in bills on Calcutta at............ } 1 516-16 rupee, 

*” .. 89,300 in bills on Bombay at.......... ‘ about 48 per cent., 

8,000 in bila on Madras ab J and above in full. 

oi bes 4,000 in bills on Calcutta at ............ 

** "311000 in bills on Bombay at ............ }1 6 per rupee. 
Thursday ...... 50,000 in bills on Bon:bay at ............ 1 6 5-32 per rupee, 

oe ... 0,000 in bills on Bombay at ............ 1 64 per supee. 

os 30,000 in billson Madras at ............ 1 6/, per rupee. 

oa 10,000 in bills on Bombay at ..,......... 1 6 11-32 per rupee. 

a 30.000 in bills on Calcutta at ............ 1 6% ver rupee. 


i. .. 90.000 in bills on Calcutta at... ........ 1 613-32 per rupee. 
Friday, ... 20000in bills on Bombay at............ 1 67-16 per rupee. 
.. 10,000 in bills on Madras at............... 1 64 

During the week ended Wednesday, the 26th inst., re- 
wittances for Rs.6,363,000, were sold, and produced £464,270 
while between April 1 and that day inclusive bills an 
telegraphic transfers for Rs.12,57,79,300 were disposed of, and 
realis Rs.9,605,866. The amount to be offered next week 
is to be raised to 30 lakhs. 

An official proclamation has been made under which pre- 
Victorian gold coin will be demonetized after February 28, 
1891. The Bank of England state that any such gold coin 
will, if tendered during business hours at any time 
that date, beexchanged or paid for at its nominal value, 
provided that it is not below the least current weight pre- 
scribed by the Coinage Act, 1870. 
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alii THE STOCK MARKETS, 
ne , . of 
> death of Mr Alexa ’ . : fter the crisis, at 
We regret to have toannounce the d William Alexander] = The recovery which set in a 18, at the end of 
¥ h ee on Monday last. — eldest son of Mr | j..¢ week. has been continued, and Stock Exchange q 
hs Cc ; e : ’ . : 
é ons born April 25, 1802, ‘a = ‘of thirteen he came into | | considerably higher all round to-night than they were last 
a4 William Alexander. aes ie kis business as a_bill-broker. Friday. The settlement which commenced on T 
i Hi the City + re ae he was only eorenkoen — ee that stock, generally speaking, was short, but the 
t «eS : ; ’ eatn, =. - a upo sh , . 
PE St Fak oe Upon his father's ent of the business, an rhicl med about to be e 
eC att - wha too management oO # ° we . rement, which see 
| Ht ie “i of age, a a eased ae oe a ob thes ‘ive af | — a soak by another relapse in South American 
'D f Tae. py : Tas 0 S err ; . 
a pegs wo that time till his death he acre te am 2 rag which became weak, and continued 80 until yes. 
path cae : money dealers, teaene Cunliffes, ond Co, and now as eames (Thursday) Meantime, however, a good deal of 
= 4 (Pale . = rs j a§ F er¢ ay ° ‘ 
rise sant. To of 34 Lombard ee ti vith the | firmness was shown in the other departments, especially 
oe Ot Pees} Alexanders and Co., re issued a declaration, v - . Railwavs 
SC 45744 imetallic League have issued a « hich they say | English and American Railw: ys. 
alae y bi e The Bimeta ; sa ehensions which 1ey : ANGUISH é can 
+ Hi Re hae te view of removing some f the. " nitedd States Silver Act to Home and Colonial Government Securities. —Themarket for 
Fa PAP S683 exist as to the ree encraily question of bi-metallism. Home Government securities has ruled from steady to strong 
eet esaia shag their position and to “1 £ di oa Chis assumption that the “AC A alae aero sharp recovery all 
PT RAE EE TELE They most emphatically repudiate the sly to raise the price during the week, anc § higher for both 
4 cea hes j he wt aimed at by bi-metallism is a th ; pec and that | round. Consols close as much as 15 lugher a ainsi 
Sigs Pen aS a ve ete meth : , ly the value of the rupee, : her , : : ian Government securities have 
yeroe ives State ilver, and consequently he vi eee states having to » account. Indian Co ; : 
sEVALI#O4 ttl} eee silver legislation in ee — imag and ms bought, and the recovery in silver has caused a 
a : neweeds 2 / . © ’ -li ‘a hd r W ‘ ‘ . 
Cathe: e ga853 some extent produced this hoe dtehare that their real and | been vonding rise in Rupee Paper. Colonial and Corpora: 
3 ; bei ieve ‘ir alin. 2 ; Sie orres , “ : 
gilt EEET cally achieved their un ‘e the opening of the mints of the | « orres] uf ‘e been steady, showing a good deal of firmness 
ph abt  t gab att suEmes cnjeck . Conetare F tl world to the unrestricted | tion stocks have bee ee ee 
aay “2c? e* : POTS ations o 1e A saith ko. . eae caters ye 
, iP et ae leading oy cites te aan oa Sued ratio, thus evens ; - CLoaine Prices. ~~ ie 
oP oe aR oad g inage of silver : c . wrcanes » ia par ¢ 
Thcekia aust i T tw he two metals, and ooeweeee er ay lost Mon. Tues. Wed. Thurs. To-day 
poet : ity between t ; > Friday Sat. sion 
a" ¥ot2 4 4 & parit) : all commercial communitie 5. : 000 will ‘ a -| —— rs 
pees tcl 35 , exchange between all ¢ : Sn mien die £1,600,009 wi ea | : 
.* Leaetiry f Tenders for Treasury 9) ° : 1: ad on the Ist proximo, at | Gons. oe of oF 5h 408) B58 is iy ig i i 
e? ~ a: ‘ . ; : * 5 ¢ ingla 5 gs hen 24 Y, red. ¢ Siest 99 95 VS : i" 7 
: Pb be received at the Ban ‘ll be aad December 6, 1890, and | ¢ neat, Bn Log 5 =? or Ry on Si SM tts MF 1 | 
eH kat Chae one o'clock. The bills wi a twelve months after date, | , %, red. 1905 ..... 2 499} $94 8 02g 3 92) 3 Ry oe di 
Ooc TRAE SE Uy 3 ill be payable at three, six, or es “ember, 1891 f %» ted. 1905 ..... : © 1} 101 2 10 2 Ol 2 wl alte" &al ks be 
: 2 BF will be pay: h June, or 6th December, 1891, | Loans 8” Stk 10¢} 14 12°) L0/d4o/ 10/4 20/ 10d 15) SAIS) Sa 
Piet Ss eS es 4 iz. on the 6th March,, or 6th June, sare accepted will be | Le ; Bills, June ...20/10:0 0) ley 2: = '320 s2 329 82.330 edie bed i 
Phesa cei e anediinake The persons —— a busca and pay- | tn ea qiee 3 War ite heen sre ah 1s 8 
; 5 Pe 23 ; Tuesday 2 Zn ; ’ : , ., 193) 105 ie Cae ‘} MO O4Ms7 ‘ 
4 7 e eon ] uesc ay ,»t 1c I A ‘ ] I dia 8h % red., be an} 64 GG 4°46 Zi 2, +3 
Mer ern PRE informed of the sam ‘ F accepted tenders must be Do 3 %, red..104....93 @ 95) | 77 8 77h Bh 7TH Sy 7% 80 794 SO} 3 
é24, yah. is ment in fullof the amounts of the 9° _ than. one o'elock, ia saben Gahanna 744 it ” i id Wxl 2 Bl 2 Be npahe i 
es me F made to the Bank of England not la Do YEW a sven nl 1 94104 1095104 100410) 110 11 - | el 
9 ' on Saturday, the 6th proximo. ii Met. Cons. 8} % ......| 100} ee enamel eae pene 
bia lates: The discount quotations current in the chie ‘British Railways.—At the beginning : ' “the fall 
; . 7 4 : *,° f llows _—_— Open Tl E ° R: il av mar et Vy e 
ee: cities are as fo L Bank ; as caused in the Railway , . 
et Bank Open | Rate Market. depression was cause 2 t threatened difficulties 
> z : Rate. Market. ¥ % ‘ . Scotch stocks, owing O Ee | * 
t ’ (ey ‘ x ¥ | 5. Oct 16 ‘907 Ad 1 or 2 points ins ° l the men, difficu ties 
AOL BLE sAt a } "89,22 | Vienn&......... et he railway companies and the geneell | 
F & : DR cc ccs 3 Feb. 7, = G 6 Mar. 89] 4 between the rz easiness. The 
RR Se, : 540ct. 16, 90] 5 Genoa ......... "89° | . Oe a eaeas 0 cause some unea: a. 
: piapa : aaah re 540ct aenl ct ee : a nA =< niece iin ket has, however, been very bright; 
i fs eye am ee 6 : : f ‘Madrid ...... - f the railway marke ’ unde- 
Paraaet Frankfort ... 540ct.16, 90] 54 , 7 Nov. '90\ 7 tone 0 cee cclted—perhaps to an 
«tf : 7 ¢ iON -S.icccess ‘ a ere 5 ’ sdlay , became excite ° o1nd 
retest Amsterdam.. 44Nov aoa a ee #hOct. 16,90) 44 | in fact, on T hursday it bec: the recency of the serious crisis it 
ab tee yee : a teat recorded quotations are :— sirable degree, considering sa, week there has been a very 
ehSatsi ee ah te ‘ ‘ . ' ’ 
bie: 4a Ray ne ee ; SEE NED: | o . nckal suubbens. During ot and the bulls have taken 
APE TS t ° i oss. s ar accounts, ¢ : 
hd boa ered, New York (call money) 3 =| Bombay, 9 6 to 74 ..74 to8 | general closing of bear same time, underneath it all there has 
hebben] ui wr sh gee ae ena 3 ng Sydacy§-Sdsiide 64 to 8...8t0¥ | their place, but, at the oe chasing Great Eastern stock 
ey ; 4 ° * vee / ° * ; 
PORLES .e k min. ... steady investment pur . d South 
Puhee Es tat ; Calcutta, Ban been some stead) Brighton, an 
BB Acs ie! LONDON COURSE OF EXCHANGE. has been especially ons a . of revenue state- 
Reed Tea eto: | el Cannt Aen Gaede ” e ios increase, although 
-* : : eee oe % a , ons “ 
Aeeee ett I ™ lena | Nov. 25. Nov. 27, ment for October showe a e half-year. Now, bens 
: ' tee : . La a3 a er . ge ar ag os a ‘rease on 7 « “yuar. E 
PPce tai te! vsueues| Cheques | 2539 2383 2 30 gp 35 | there is still a deci ade with a period when 
Pyne itt eo eee ere eq 25 63g 0-25 SLR 2H 5A} : has not to be made ial a as Was 
BE TET Pale oensntsnntennementnenee B8months 2% A9{ 1254 125§ | comparison has is Exhibition traffic, 
chia. a 5 { ; DIB10 nnn veeeserees Sara At dent | s - 3 Tt want receipts were swollen by the Paris vr Atthe settlemet 
peiee digu¢ " Amsterdam ................ mel ai ¢ Ae eceints e sv . - fash 
SPO Ree ara wes t Ditto seosssnecessesecaesereee! BMONGHS | % 73 BW Vee 2 72 ‘ase earlier in the current six mon k. Continuation 
i ha vat Pt” S . SE eens 7 19073 2 v7 % 63 . the cas a Brighton Astock. 
Seber Muda to erg a Sl et 4 1174 | a contango of i was paid o: oe 
VaR te ere RRP} ES : Frankfort ...... Setihisdaindoniduaeniga: . Ng le aoe eeu railway stocks were light. 
EVR eee > 5 ea Gee Vienna and Trieste. | 25 624 mee 7h 7h 71 rates on other railv y f the more impor- 
i‘ 8 “oe f o. 3 ] 3 ft a Antwerp dp Gauuebysebeeenecse cpenensesseeten . on} 27 . ‘sf P : [3] +2 
a is ¥ S } es 2 ¢ 5 e Petersburg eee teereerervcon ’ 26°12} 26 20 26 7h 26 ‘74 : oe d sa aint closing prices ol making: 
SEER ESETES ‘ Genoa, Naples, &.............. acne eee * 454 4513 4518 Subjoined are ed with last week’s prices. for 
: rk t Bar J] ) F ¢ j 3 | Madrid, Bassstone, iv sckansedivainisied ” Aldd Big aly 5ls tant issues aD ry es entibedeeaails are also given 
§ Tae t 1 4 Llehor an mr ices at the las 4 
PeEae ee of aad: ” iain aa aeineeis ap prices axing 
ay guera ae i FOREIGN RATES OF EXCHANGE ON L : aoe ——— | purposes :— ing Price — ite ne 
REARS Ste Se oe 208 ee ee | ‘Latest! Rates of | 5 Foot Week, “Todaro a) 
SER ee Sige 3 ee [Lavest, Rates Ol | Ussnce,| Dates. Exchange. “Ssnce. sehees 1°0319 ae 
Bae thse eS: "¢ Dates. Exchange. ec > gy oe, Fe ee eee a ae oe a 
& 4 & ae ty A 13 | —_—_—_" ae 30 lQud y t | Caledonian ........ slosonkb dante . Wa i 9 ... teas wy 
Oe Lae Pees Muve?| aan ic: uee’ Kio Janeiro. . Nov27. ad od yas reat Kustern .... aa ee arated + Us 
“3 ’ t j Nouv? 5°30 Cheq lov 6 : Wdyssr | re “ “ 4 t. ' 
a v) Sagi hh i Paris ............ : 9° 12°11} Short. | Buenos Ayres Nov 6 ee ass ne Great Northern “A 1619 24 ... oa 18}. + $ * ted 
RR Ree ee eae gc. e Amsterdam .. aR » | Do Pm.onG.d Nov27 E1373 ‘9Odys | Great Western _ ........ eae can” am ac ui et ae - 
SS a ; i BEG si ‘ a \- & 20°12} | 8 mos. | Montevideo. . Nov 6 t7o ie e Lancashire and my acy ge 1605 hw. “mutt 1 a 
i be see th PEELED ‘ a seein - 2 wiz | , | Melbourne oa Yp.ae . London Brighton oe aie ee ok 203g ... weg. * Wo 
Dia +e % a? Seales Hamburg ...... - 27 20°37 | Short. | Sydney...... a af 4 £4. by " London Chatham and Dover.... woeece 8002 10... UE j 0 a: '* 2% ” @ 
FeRAM RP aE ee Lots Frankfort ..... <7 can | | Adelaide... - 19 ; ” itto Arbitration Preference .. 763 §. 1 +1 - 
PAB fon % ees 4 ; - ~, $37} 321530 | ” 21 telegra Dit ee eee 176§ 16u 2 ve» a # 
uv by af 428 aoe et 23 i reburg! - 27 $5 3mos. Calcutta ...... . . lieid j trans’, London and North-West at sk esha ify 61 .. 79 Bl we pra 
od a ty eT RE 9 St. Peters ie Apl’4) ll ” | Bombay onetse iu =< ae j4m sgt | London and Sonth-W voae Lincolngiire 79 81. $94 hia F 2 x 
igh + ee a: Lea5 ee ike. 30 2602 | » | Hon; ens ot a 43 om Manchester, Shett ee 46 Pi ae 6 ae 1 f 
ater rarires | New York .....Nov2s 42 |wdbes. Shanyhal =~ BL as | (Me ee terete S-on 4. 8 Vlrieg 
t - “ih % : ae a ; ‘ f the bo Surplus ao epee eet ee ar i se eu i a 
“% & ¥ ’ . 3 ; ail . ELGCU ce cceecesenenenenes > oe 
: e ba : The following are the standards for gold points of ti ee ee om a: a4 oi i e a 
ats Paes incipal gold exchanges :— Seah Kritbath, Ordinacy never vevnnien SHEL 1 8 = 
i ee . % f ee . mit German. Doliars. ae ‘ ‘ 4? Preferred aes ore Oe 164 Hae nade 4 se wit | 
ar Oe 4 ay France. sake tate 20.525 per mille for us. | 4.89 —5 per mille for ue. ee SION 5 accent ninth 119 2h ww veh hae j 
‘ +544. 25.8244 p. mille for us. 20.43—Par. 4.967—Par, North Staffocdahire :..eoseveemeesseen of 4}. 
: tea? 25.223— Par. — 20.335 . mille agnst us. | 4.827—8 p. mille aguoel us tiutath-Magtern ** A” ...cc.cccco-csceoe ; ag | 
bind 26.12}—4 p. mille agnst us P ILWAY TRAFFIC RECEIPTS of the ' 
4 uy . 3 " 4 Re i 
; - nie ; exchanges are :-— 7 RA incipal railw ; 
3 5 i ; | —- _ oe ” eachange 25{ 30c,* or 3 per mille for us, The traffic receipts on the ree. 3S xe sab oined 
oii f Peps German short exchange ..,... 20m 36pf,or 35 SOE HA. Kingdom, for the week ae receipts and the is 
: x i a PS afe eet Pea on :0§ Soren, ote en hoes — the corresponding wee greg 
’ “Cable transfers” ... tion as compar ly, since 
: ad The Bank of France charges a premium on gold, eo that the Scotch railways are given separate y> 
i : j|-above is not the real exchange. 
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are calculated from the Ist are instead of from Ist July 
as in the case of the English and Irisk railways. 

The increase of £24,655 for the week on the English and Irish 
lines is equal to 2°14 per cent., the mileage being 13,946} as com- 
pared with 13,869 in the corresponding weck of last year, while the 
increase of £465 on the Scotch lines is equal to 032 per cent., 
on a mileage of 2,209}, against 2,175. 

The aggregate totals show on the English and Irish lines an 
increase of 21,044,943, equal to 3°94 per cent., and on the Scotch 
lines an increase of £36,257, equal to 3°27 per cent., as compared 
with the corresponding period of 1x9 
: eer ag a ““F | Mai- Years Agyre- 




















j ’ 

See 8 Receipts. gate Receipts. Miles Open. 

ees Increase | otal Increase — 

| Total. or ‘otal, or 

| Decr’se. Decrease. 1890. | 1889 

Exeuisn Lings, 78 a E 
Gent Bester 2..... 000002000 69,743 1,142, 1,705,490 + 90,056) 1,188}; 1,104} 
¥79 


Great Northern..................| 78,838'-- 1,275; 1,892,245 + 52.441 
Great Western ...............06 156,700 + 
Lancashire and Yorkshire... 77,491 - 
London and Brighton........! 42,095 + 2,026) 1,108,548 + 
London, Chatham, & Dover) 22,293 + 7Ul, 643,573 — 6,192 1804, svg 
London and North-Western 211,139 + 6,140 4,889,951 + 144,662 1,8754) 1,875 
London and South-Western 54,622'+ 3,389 1,434,021'+ 55,966 889 art 
Manchester, Sheif.,4 Lincln} 48,733 — 66 970,746' + 24,070) 2044! DR7e 
Metropolitan .............eccecee 13,367 + =251, 276,549, + 9145 354-334 
Metropolitan District ..... .. TLST— =857 148,006 + BLS 13 | 1s 
SE ices nabttciicenits sds gic 5d | 166,300'+ 6,944, 3,686,500! - 189.331 1,300} 1,296} 
North-Eastern .............0000. | 137,220 + 4,060) 3,085,979 + 169240 1,578 | 1,67s 
North Staffordshire..........., 15632 206 503,372 + 18,142 312 | 312 


B90 | 
3,250) 3,789,156 + 155,520) 2481 ) 2,469 
1,947 1,835,902 + 63635 6244) 624 


25.95h' 4769) 47¢ 


} 


South-Eastern .............. 35,76U + 314 989,914 + 10,55>  azoge 418 
Irish Linxs. { | 

Great Northern..................  13,435,+ 729' 308,989 + 10,007 487 487 

Great Southernand Western 14,889 + 875) 350,024 + 11,883) 622! 623 


Midland Great Western .....! 


| 1818+ 615, 


204,052 + 2571) 4382; 432 








Total.............../1,174,822 + 24,655, 27,563,102) +-1,044,943) 13,045} 13,869 





























Gites Scorch Lings. —_—— 

ODIAD ....0.-..sesseeeeeeeeees| 58,593 - 753! 1,128,721 + 19,614) 7044) 7944 
oe and South: Western 21,315 — 1,168) 4272014 958; 8474 8472 
N a 61,824 + 2,386; 1,154,656 + 65,686 1,067}, 1,032 

} | { asl -seasitaieteniesieiadnter ¥ smnanleiihaieeaioen 4 
7 Total ..............., 141,762'+ 465 2,705,578'+ 86,257) 2,200} 2,175 


Foreign Government Securities—The South American 
issues resumed their decline again at the beginning of the 
week, and continued it throughout the greater part, but on 
Thursday there was a marked recovery, bringing prices 
about up to a level of those quoted last Friday. There has 
been one meeting of the committee formed with a view of 
investigating the financial position of the Government of the 
Argentine Republic, but nothing has yet been done. The next 
meeting it is said will probably be held on Monday. Uruguay 
Unified shows a rise of 4} points on the week. The Inter- 
national market has been supported by buying orders from 
the Continent, principally from Paris, but nevertheless prices 
have shown a tendency to fall away. Italian Rentes were 
bought at one time in connection with the decisive victory of 
the Government at the elections. About the middle of the 
week Portuguese suffered a sudden and severe fall, but this 
has been more than recovered. 


The following are the latest closing prices, &c, of some of 
the leading stocks :— 


“ Making 
fast We = Pred ; Fall. Pri ‘ 
t . -dav. a 
Argentine National Cedulas B hay . ; ic eked oh 


Brazilian 4° 1889. ......... 
puan 4% Unified Dent 
Ditto 34 % Converted 


ss 7839)... 80 2... + ‘a 
—< eke. Min Hh 
sin . 9 + 











90 on. as. os 
Ditto 5 % State Domain 1 
4yne 42 Dain RI ciecethecaiiies ne eee ae ee 
SI ssc ccencnnen . 1025 8h... 108 4. + 1W2 
Greek 6 %, 1s8i-4 set 9}... 1 2 + of " cot 
a ae” ies 52 Bh. 46 
Hungarian 4 7, OND MONEE ooocee.cc.sccee 8y } si 80400 . i . 89h 
palian 6 %, 1861 atte whaariteaindtacdias - 92 i . + 92 
comarvee 3 ga dS sob Ff Sass 
. : Lo Atte re eeneseressaseeeseeesess 3 , Po 
Teanish liew $ x sostatcinaatsensntanitetas - 73h gu. 734 4g. + - 735 
taeicn ute Loan” 44 %, 1871 ... 94 4... O96} 74 + 2 . Ob 
Di ~ Defence......ditto ........... 99} 100}... 101 } + lj 100} 
nda da me. 8 2.2. + ove 
gle Group IV. os. ane 68s Oe ee ee 2 
ruguay 6 % Unified ......................., 4850... 53 4 + 4) .. 53 


iene Railroads.—In spite of one or two failures, and 
A €pression caused by the death in New York of Mr 
gust Belmont at the beginning of the week, the American 
zovend department opened strong, and prices have con- 
of , toadvance with a fair degree of steadiness since. Plenty 
i Support has been given on this side of the Atlantic ; in fact 
is doubtful whether yesterday (Thursday), when the Wall 
treet market was closed, and the department was relieved 
1 tendency to sell which has been shown there, was 
©most prosperous day of the week for American Rail- 
Supporters. Union Pacific has been in greatest request, 

ing apparently many who, for some reason not very 

Clear, hail Mr a Gould's cae of the line with much 
. ‘ iladelphia and Reading has also been 
fairly welt bought. It is stated that the jack eleven months’ 


working has realised more than the full 5 per cent. on'the 
First Income Bonds. At the time of the settlement it was 
found that American Railroad securities were by no means 
plentiful here. 


The following are the latest closing prices, &c., >f the more 
prominent issues : — 


-—Olosing Prices. —, Rise 


Last Week. To-day. or Fall. 

Central Pacific Share@.................-ssse0 3) 3. MES wa & Th oe MR 
Chicago Mil. & St Paul, Com. Stock °° 49h &... 56h 2a. + 7 w 64} 
Denver and Rio Grande, Ord. Shares... 164 & Wren ei oe 

Ditto Preferred Shares ...........sccc00e fa} » 50460)... + 5) .. 58 
Ohnoia Central Shares .................c00. 99100 ... 102 3 + 23 wl 
uake Shore andMichigan Sothrn.,Shra. 1078 j .. 1103 § .. + 8 109 
Louisville and Nashville,Com. Stock.. 73§ 8. 79) }. + Ob w 7 
New York Central Shares.................. ms. oo + i wo» 108 
New York, L. E.,& Western, Ord. Shrs. 19 a ee a a ae 

Ditto 6 %, Second Consol. Mort. ...... oot { car, BOD eens eee i eet ee 
N.Y., Ontario, & Western, Reg. Sharcs 15$ §... 14217}... + 1) ww 16 
N.Y. Pennsylvania, & Ohio,7 % lat Mrt. 3192 .. 344 i wo FE as ae 
Norfolk & Western, Preferred ............ 5364 « 5399). + SE a, 
Northern Pacific, Preferred ............... COR On | ORB ee ces ort 
Onio & Mississippi, Ordinary Shares ... 17918} .. 203 14 a eee 
Pennsylvania K. K.,%50 Shares ......... 50h1x.. 6152 . + 1 . 61 
Pailadelphia & Reading, $50 Shares ... 15 } a Eee re ee 
Union Pacific, Shares ...... NES eg... 68FG.. + Fh. « 
Wabash, St Louis, &c., Preferred Shrs,.. 18 19 , 20 ov a ae 

Ditto 6 %, General Moctgaye,Certs... 38 5 ... S84} sf a 


Foreign and ‘Railways.—There has been a 
noticeable demand for Indian Railway stock during the 
past few days, and Great Indian Peninsula, in connection 
with the dividend declaration, has been in especial request. 
The buying out of the South Indian  ailway shareholders 
by the Government may in some me ure account for the 
activity which has prevailed amongst these secur.ties. The 
Mexican Railway weekly traflic return was looked upon as 
very encouraging, and this and the rise in silver, together 
with other causes, has led to a considerable rise on the 
week. Movements, however, have not been steadily main- 
tained in an upward direction. The Canadian lines, on the 
whole, have been firm. River Plate securities have 
fluctuated a good deal. 


Closing Pricese—~, Rise up” 
Last Week. To-day. nr Pall. Prices 


Canadian Pacific, Shares ...........0:s000 743 v7 oo + 2 . 
Grand Trunk of Canada, Ordinary ...... 9 2 o + «a DB 
Ditto, 4 %, Guaranteed ...........6..6008 709 14x 72 a | ees 
Ditto, First Preference ..........0.4 « 6748). 61 » + 3 os 
Ditto, Second Preference ...... ....... 374 8h... 864k i ie ae 
Ditto, Third Preferenaw ...... ..cccccees . Oi. & + 1} «. 22 
Mexican Railway, Ordinary ........0.000 39 } win thy { . + Ob w 
Ditto, First Preference  ...........6..000 1174 4x. 2 i a ae 
Ditto, Second Preference .............4 75) 4x. 980 ; . + 8 ae 
South Austrian Railway, Shares ......... 124 a Ce ta =" 4 ae 


Mining and Miscellaneous Securities. —There has not been 
much to note in the mining market during the week. 
Copper shares show little change, but there has been a slight 
revival of business in the South African department towards 
the end of the week. Amongst miscellaneous securities 
matters for the most part have been dull. Meetings have 
been held during the week by the shareholders of the Royal 
and the Queen Insurance companies, at which resolutions 
approving of the amalgamation of the two companies have 
been unanimously carried. 


The following are the latest closing prices, d&c., of the more 
important miscellaneous issues : — ‘ 


-—UClosing Prices. Rise up 
Last Week. To-day. © or Wall. 


Anglo-American Telegraph, Ordinary.. 48 9 .. 485 OL. + & « @ 
Allaopp Ordinary ..ccccecee scsereerrrereee 53 5 6 GL F ae — 1 oe 5b 
Bell’ Asbestos ..........eccec e ceeeeteeree eee a x Is} Pie he ae 
Hotchkiss’ Ordnance .........ceccrceeereeees aha. 34 Be? ok ied a 
Hudson's Bay, Shares ..........cccscsererees Is as 28 9 in é «e238 
imperial Ottoman Bank .......0.-c:seeeeeee L3glb.. Wb iG = re 
Mysore Gold ........ ee gts aes Shed. 5 a oe 
610 Tinto Sarees .........cceececeeeeeaeereeeee ta Be vu + FY wu ee 


STOCK EXCHANGE COMMITTEE DECISIONS. 
The Stock Exchange Committee have appointed a special settling- 


day as under :— 
ri Turespay, Deceraber 22. 


AMERICAN ASSOCTN.—15,000 new, 25,001 to 40,000. 
BOTTLE SEAL CO.—Ord., | to 7,000; Pref, 1 to 1,398. © 
CHARLES BAKER AND CO.—Pref , | to 2,024, 2,030 to 2,459, 2,560 
3,201, and 3.277 to 14,000. 
+ eae G AND PROVN. CO.—Ord., 1 to 14,900; 8 % Cum, 
>ref., 1 to 20,000. 
‘Sela CITY AND BANAGHER DISTLRS.—(Ord. 1 to 6,500; Pref. Lto 
5,000. 
ELMORE’S FRENCH PATENT COPPER DEPOSTNG. 00.1 to 66,750, 
NITRATE RAILWAYS 00. —New, | to 27,000; 7 7 Pref., till 1894. 
Of the above, the following are ordered to be quoted in the 
Official List :— 
CHICAGO BANKING CO. 
NITRATE RAILWAYS CO. 
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to be quoted :— 


EASTMANS.-—Vendors’ Ord. 42,501 to 50,000, Pref. 1 to 5,000 


and 32,501 to 40,000. 


INTERNATL. INVESTMT, TRUST.—Further issue of £250,000 4% 


Debs. 


LONDON SCOTTISH AMERICAN TRUST. —£200,000 4 % Debs. in lieu 
of scrip. 


MEXICAN GOVMT.6°%. Silver Currency Loan—$2,500,000 bonds 


in lieu of scrip. 
MINES TRUST. -—Ord. 501 to 33,665. 








MEETINGS. 
The following meetings are to be heldduring the ensuing week one, 
Company. Class, | Date. Place and Time. 
RAILways. | 
Bengal and N. Western ...... General ...... 4|Cannon Street Hotel, at 12 


Cordoba and Rosario Railw’y . ............. 
Demerara ......................... Ex-General 
Great Southern of Spain ...... General ............| 
MISCELLANEOUS. 
Anglo-Siberian Trading Syn- 
dicate 





1|Winchester House 
5\Cannon Street Hotel, at 12 
2|Winchester House, at 3 


2|Winchester House 
2|Winchester House, at 3 
1|Winchester House 

3) Winchester House 
4|Stockholm, at 12 


City of Chicago Brew. & Malt General .. .........! 
SN NIREIIN io vidvochatines Eabiuoseusisentedeiass} 
Fowler Waring Cables 

Gellivara Aktiebolag 









Great She Gold Mining......... eae aon 3|Winchester House 
International Trustee Deb. & General ............ | 3| Winchester House, at 1” 
Imperial and Foreign Invest-| | 

RS ae sdpesclinpnanian andsbeas de 2\Winchester House 
Mysore Harnhalli Gold Ming. General ............| 1| Winchester House, at 12 
Puget’s Sound Agricultural General i 


3\l Lime street, E.C., at 3 
Queensland Investment. ...... 


coe -+  veeees  veees 3|Winchester House 
Rajawelle Coffee Estate ...... General ............ 3\25 Fenchurch street, at 1 
Reuter’s Telegram... ......... Special 


sekebrnnsh { 6\24 Old Jewry, at 12 
2\8 Old Jewry, at 12 


Hlotices ‘and Reports. 


FOREIGN GOVERNMENT STOCKS, ETC. 

ARGENTINE LOANS.--Mr. V. De La Plaza, financial agent for the 
Argentine Republic, states that he has received the following tele- 
gram from the Minister of Finance :—“ I am remitting at this date 
the funds for the entire service of the national loans, due the lst of 
January next.” 

PORTUGUESE DEBT.—The Financial Agent of the Portuguese 
Government desires it tobe stated that he has been directed by 
his Excellency the Finance Minister to declare that the agencies 
of that Government abroad will receive in due time funds to meet 
the coupons of the Portuguese debt due on January 1, and that 
the engagements of the country will be satisfied integrally, as has 
been the case since 1852. 

VENEZUELAN DEBT.—The Council of Foreign Bondholders have 
received advices, dated the 5th inst., from Messrs H. L. Boulton 
and Co., of Caracas, announcing the remittance to the bankers of 
£6,781, in a bill on London at 60 days’ sight, paid by the Govern- 
ment of Venezuela for account of the service of the Consolidated 
Debt of 1881, due on February 15, 1891. 


RAILWAY COMPANIES. 

BENGAL AND NORTH-WESTERN.—The report of the directors for 
the half-year ended June 30 states that the net earnings amounted 
to 7,13,235 Ks, equivalent, at the exchange of Is 8d, to £59,807, 
which, with the balance brought forward, interest on securities, 
and sundry receipts, gives a total of £63,049. The directors 
recommend a dividend of £2 138 4d per cent. for the half-year, 
free of Indian but subject to English income-tax, making 4 per 
cent. for the twelve months ended June 30. This will absorb 
£56,771, and, after payment of income-tax, leave £4,087 to be 
carried forward, against £2,198. 


CALEDONIAN.--The directors have appointed Mr John Black- 
burn, barrister-at-law, private 
Lothian, secretary for Scotland, as secretary to the company in suc- 
cession to the late Mr Archibald Gibson. Mr Blackburn will enter 
on his new appointment on January Ist next. 

CENTRAL URUGUAY NORTHERN EXTENSION.—The contractors 
have received a telegram from Monte Video, dated the 24th inst., 
stating that the first section of the line from Rio Negro (Pasa de 


Swazieland Gold Exploration'General 





los Toros) to Achar, a distance of 66 kilometres, has been completed 


and opened for traffic. 
GREAT INDIAN PENINSULA.—The Company has announced a 
dividend of 25s 4d per cent. on the Capital Stock, in addition to 


the guaranteed interest for the half-year to 3lst December 


proximo. 





Net balance carried forward ............c:ccsecsescesseseeseee L748 as, 
SOUTH INDIAN,—A company has bee 


transfer of the 
to in these columns. 
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The Committee have also ordered the undermentioned securities 





| expenses, and leaving a balance of £900 19s 8d to be carried 


secretary to the Marquis of 


LONDON BRIGHTON AND SOUTH COAST.—The following is an ap- 
wep se statement of receipts and expenses on revenue account 


rom July 1, 1890, as compared with the corresponding period 
previous year :— 

on 1850. oa rn ae 

& 
Net balance brought forward..................... 262,891 ... 268,630 
Gross revenue, month of October ............... 217,449 «+. 208,336 
Working charges and renewals, do............... 96, ... 90,854 
Debenture, preference, and general interest 
and rent of leased lines, &. ..0............... 66 


--» 66,693 
54,257 ——— 50,789 


319,419 


r . r n formed for the purpose of 
working, managing, and maintaining for the Secretary of State for 


India the railways now forming the undertaking of the South 
Indian Railway Company, in accordance with the scheme for the 
property to the Indian Government, already referred 


th e dire ctors have paid two instalments, 0 









































































[November 29, } 


BANKING COMPANIES. , 
ANGLO-ARGENTINE.—The directors pro to 
profits for the year ended September s amonat’ out of 


including £1,640 brought forward, a dividend at the 


cent. per annum for the past half-year, which, wn eee 


dividend at the same rate paid last June, will absorb A 

placing to reserve fund £10,000, and car ing over 2 
BANK OF TARAPACA AND LONDON. The address is now 43 

Threadneedle street, E.C. ed 

ENGLISH OF THE RIVER PLATE.—The Board have | 
the addition of £75,000 to the reserve fund, thereby raising it to 
£425,000, to recommend the payment of a dividend of 7 cent, | 
free of income-tax, making with the interim dividend of promt, 

id in June last, a distribution of 10 per cent. for the year ending 

eptember 30 last, leaving to be carried forward £38,725, 

LONDON AND RIVER PLATE.—The annual report shows net | 
profits, including £43,901 brought forward, of £395,579. The | 
directors recommend a dividend of 4 per cent. and a bonus of 5 per 
cent, payable December 12th, making 15 per cent. for the year. | 
£100,000 is to be carried to reserve, raising it to £700,000, and | 
— to profits in suspense account, and £33,078 carried for. | 
ward. 

LONDON AND SAN FRANCISCO.—The directors have declared s 
dividend on account of 3 per cent. for the half-year ending 
September 30, 1890, being at the rate of 6 per cent. per annum. 

ROYAL OF SCOTLAND.—According to the directors’ report, 
balance at rest on October 12, 1889, was £783,808, the i 
£12,844,269, advances, £3,912,701, and loans, £652,493, 
profits of the year, after providing for all bad and doubtful 
amounted to £192,077. The midsummer dividend, at 9 per 
per annum, and the dividend now recommended to be paid at 
Christmas at the same rate, require £180,000 ; and there has been 
written off for expenditure on bank buildings, £1,194, leaving 
balance of undivided profits at credit of rest of £794,691. In 
moving the adoption of the report at the general court of pro- 
prietors the chairman intimated that the sum which the 
Bank of Scotland had subscribed to the guarantee in connection 
with Messrs Baring Brothers’ liquidation was £300,000, a similar 
amount being subscribed by each of the six other principal banks 
in Edinburgh and Glasgow. 


ASSURANCE COMPANIES. oe 

CLERICAL MEDICAL AND GENERAL ASSURANCE. —The new policies 
issued during the year ended June 20th were 641 in number ssear- 
ing £401,746 at annual premiums amounting to £14,300. The 
affairs of the society were conducted at a total expense of no 
more than 12°3 per cent. on the premiums, The sum paid oa 
account of deaths amounted to £194,051. The total ineome of the 
year was £338,526. The savings amounted to £81,740, by which 
the assurance fund was raised to £2,890,675. 


MISCELLANEOUS COMPANIES. 

ARGENTINE LAND AND INVESTMENT.—The directors have declared 
an interim dividend on the preference shares for the year ye 
24 per cent., less income-tax, payable on and after Deere’? 

FARNHAM UNITED BREWERIES, rae envenem nee been ma 
up, showing £8 per cent. on the ordinary shares, ‘ 
Same fand Pf £1,000, paying one-fifth of the pa 


¥ 


i 


af 





ward. ; 
FREEHOLD AND LEASEHOLD INVESTMENT.—-A further dividend of 
1 per cent., which, with the interim dividends paid, makes ‘aie 
distribution for the year of 6 per cent., has been declared, 
ing forward £1,120, against £895 last year. issued 
IMPERIAL FOREIGN AND INVESTMENT AGENCY —The re eH ater 
at the end of last week showed a total income of £32,409, wi cathe 
deducting current expenses, providing for interest accrue” 
debenture stock, writing off 20 per cent. of the gr 
expenses, &c., there remains a net balance of £26,553. At we be 
dividend at the rate of 45 per cent. per annum was pad 
whole capital of the company for the six months € m6 : 
last, amounting to £8,159, leaving a sum of £10" To 
directors recommend should be appropriated as follows : } 
establishment of a reserve fund, £5,000; oo paymen 
dividend at the rate of 44 per cent. per annum, les 
both the preferred and deferred stocks, absorbing yo | 
balance, viz., £1,155, being carried forward to ™ ne Ky 
This result, the report states, has been eee << which 
interest upon the investments of the corporation, favourable fot 
has elapsed since it was established not having ae lin valve 
other financial operations. In view of the heavy os ight to point 
almost every class of security, the directors think 4 ree balanct 
out that the investments have been carried forward ! soe beet | 
sheet at cost price. It is pointed out that the a 
paid up by instalments, extending from hom coald be ea 
May 15 last, the average time for which the who 
ployed was only about eight months. ao eae vidend afl | 


Se Tee 


# 


LONDON AND COLONIAL SYNDICATE. , ‘i 
per share, tax free, has been paid on the £1 or ene 

LONDON AND NEW YORK INVESTMENT. —The on - ‘Tistribation 
after an appropriation of £25,000 to reserve — a hall: 
8s 6d on the ordinary shares; in respect of nnum has size 
interim dividend at the rate of 7 per cent per 4 stn rather over 
been paid, making a total distribution at the por on each of the | 
8 per cent. per annum, and a distribution of "gan 
founders’ shares 

NANTYGLO AND BLAINA IRONWORKS.—The 
the profit and loss account for the year en 
The net amount received for royalties and ra 
and for rents from land and houses and wees she 
jncome £3,506, making a total of 32,914. 
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dividend upon the preference shares, amounting to £16,250—vir., 
on Apri ie 108 ae share ; and on November 7,£1 15s, making 

£35spershare. During the year, the debenture holders 
have received £10,510 for interest, and 50 £100 bonds of 43 per 
cent. have been paid off according to arrangement, thus again 
reducing the mortgage debt to the extent of £5,000. The output 
of coal, &c., for the year has been 1,256,948 tons. 

P. PHIPPS AND CO. (NORTHAMPTON AND TOWCESTER BREWERIES). 
_The directors recommend a dividend at the rate of 20 per cent. 
for the year ended September 30, making 164 per cent. on the 
year, carrying £3,006 to the reserve and £11,966 forward. 

PILLSBURY WASHBURN FLOUR MILLS.—The report for the ten 
months ended August 31 shows net profite of £142,656. The 
directors recommend the dividend for the four months ended 
August 31 due on the preference shares at the rate of 8 per cent. 
per annum, and a final dividend of 8s 2d per share on the ordinary 
shares, which, with the interim dividend, will make a total at the 
rate of 10 per cent. per annum for the ten months. £33,000 will 
be transferred to a reserve fund, and £1,794 carried forward. 

SWEETMEAT AUTOMATIC.—The directors recommend a dividend 
at the rate of 15 per cent. per annum for the past half-year, as 
against 13 per cent. for the corresponding period last year. 

THE PREFERENCE SECURITIES TRUST.—An interim dividend at 
the rate of 44 per cent. per annum on the preferred and deferred 
stocks for the half-year ending 30th instant has been declared, 
and is payable on December 1. 


MINING COMPANIES. 


ANTIOQUIA —The following is a statement of profit and loss 
account for the month of September, 1890 :—344 tons of ore pro- 
duced 188 ozs gold (average 10 9-10ths dwts); value of the gold, 
£515; cost at the mines, Medellin, and in London, £603; esti- 
mated loss, £88. During the month sums amounting to about 
£188, included in the above statement of cost, were expended in 
Colombia on capital account. The working of the mine has, 
therefore, it is stated, produced a profit of £100. 

BROKEN HILL PROPRIETARY .—During the week ended 20th inst. 
there were 5,385 tons of ore treated, yielding 969 tons of lead, con- 
taing 193,860 ounces silver. The Leaching plant realised 3,100 
ounces, making a total production of 196,960 ounces silver. 

EL CALLAO GOLD.—A dividend at the rate of lf per share has 
been declared, and is now payable by Messrs Baring Brothers and 
Co., against No. 5 coupon at the sterling rate of 94d. 

WAIHI GOLD. -The directors propose to increase the capital to 
£150,000 by the issue of new shares. 
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THE CORN TRADE. 
Mark Lane, Friday Evening. 

The fall of snow, which has been general throughout the country, 
will have been beneficial in protecting the growing crops against 
injury from the frost, whilst the more winterlike weather will give 
wholesome check to the wheats above ground, which in some 
localities were, during the late warm and spring-like 
Weather, coming up more rapidly than, on the score of 
safety, was desirable. The winter frosts which closed some 
of the Russian ports last week are extending, and narrowing the 
sources of foreign supplies. A continuance must also check 
Vegetation, and of necessity increase the consumption of grain. 

The general bearing of the trade is consequently more distinctl 
tmer, although not active, business in the grain markets, as well 
48 in most others, being in very moderate compass, which is net 
unusual at this advanced period of the year. The spot transactions 
in our leading provincial markets, though not large, are sufficient to 
ate & steady current trade. At Mark Lane English wheats 
R veruled well up to previous value, and foreign also, except, perhaps 
ussians, Which, with rather full supplies on offer, have favoured 
ne occasionally. The cargo trade has not been active, but 
& lair amount of business has been put through, and in all cases at 
er rates. The transactions have included New Zealand off 
“1 at 35s 6d, U.K. terms, for Continent, and September shipment 
at 368 net. Australian off-coast on demurrage at 368. Californian, 
mber-January shipment at 37s. Azima afloat at 363, and 
ubjan arrived at Gibraltar at 33s. Some transactions have also 
A sh place in Indian wheats,and, among others. No. 2 Calcutta club, 
pril-May shipments,for Hull,has been sold at 36s. No. 1 Bombay, 
seater Tenuary shipment by steamer, and a cargo of white 
oanhen ee similar despatch, both for Hull, have been sold at 378 9d 
4s 9d respectively. A cargo of the latter description, on 
age has been sold for the Continent also at 348 9d. In 
€rican both wheat and flour have on the week quotably 


ened in value, although fluctuations have occurred from 
Metacet influences. On the Continent also prices have shown a 


7 upward tendency. American flour at Mark Lane shows 
ig een rally strong position, and for first bakers, which is scarce, 28s 
sion n There has been some increase in the movement of 
supplies in America. To the visible supply at points of 

shi . there has been an addition of 993,000 bushels. The 
Pments of both wheat and flour to Europe last week were, 
eee: rather smaller. Of the former 121,500 qrs were shipped, 
qrs from the Eastern and 72,000 qrs from the Western sea- 
133.069 Bother $5,500 qrs, for the United Kingdom, against 
oan qrs in the preceding week, and 138, rs in the 
dipeen week last year. Of flour, 133,000 were 
against 1 125,000 bags ng for the United Kingdom, 
in the 85,000 bags in the preceding week, and 152,000 bags 
corresponding week last year. The supplies of wheat and 


eee 


flour, on passage, for the United Kingdom amount to 2,375,000 
qrs, being only 12,000 qrs more than in the prnceding Wiel but 
595,000 qrs more than at this time last year. The fresh available 
supplies of er and foreign in the kingdom last week were 
estimated as falling rather short of average requirements. 
Malting barley has not engaged much attention, and secondary 
grades are easier in price, but grinding so.ts, both on the spot, and 
to arrive, tend against buyers. In the latter position Azov, just 
shipped, has been sold at 20s 6d, Continent. ‘I'he supplies on 
passage have decreased to 385,000 quarters, against 387,000 
quarters last year at date. Maize has distinctly advanced in 
value. Flat corn, on spot, sold at 25s 9d, and now 26s 
required. A good business has been done for arrival, including 
several cargoes yellow La Plata at 21s 3d, Galatz Foxanian at 
24s 3d, prompt, and 24s 6d now shipping. American shipments of 
maize last week were 31,500 qrs, of which only 8,500 qrs were for 
the United Kingdom, agzinst 11,000 qrs in the preceding week, 
and 75,500 - in the corresponding week last year. The American 
visible supply has further decreased 1,330,000 qrs. The quantity 
of all kinds of maize on passage has decreased to 395,000 qrs, 
against 333,000 qrs lasf year. Arrivals of oats have been light, 
and prices are against buyers. Beans and peas both tending 
dearer. 

The following table estimates the home consumption of wheat 
— the harvest year 1890-91, contrasted with 1889-90, 1888-9, 
and 1887-8 :— 


| 1890-91. | 1889-90. | 1885-9. | 1987-8. 


Imports. 











| ewts, cwts, owts, | owts, 
Wheat (12 weeks to Nov. 15)...........08.. 16,905,200; 14,9 6,000, 16,790,430) 11,345,530 
Flour Py ” cesemnounincl 3,867,300) 3,647,000, 4,362,270) 4,481,540 














| 20,772,500) 18,563,000) 21,152,700) 15,827,.70 

Add week ending Nov. 22—Wheat ...... 887,000; 1,295,600) 1,289,400! 863,070 
FIOUP........c.0cecceeseee sccsaseorsossssesses! 279,600) 300,700) 250,000! 816,710 

...{ 21,939,100! 20,159,300} 22,722,100! 17,007,640 





Total imports 15 weeks ..... 

















Less exporte—Wheat ..........cccccecseeeee 22,000! 38,500, 30,900} — 160,000 
TIL con ntconttvsuagberatetdetesiacoumedees 8,001 25,100) 37,100) 35,000 
—— | —————- | —___—_ | --—_———. 
Net imports..........ceccsseeeseeeees ! 21,909,100) 20,095,700 22,654,100) 16,812,540 
Add to this the estimated sales of | 
home-grown Wheat 00.0... | 11,464,000) 9,655,000! 9,175,600) 13,325,000 
Dee am ne | eee 
Thirteen weeks’ home supplies............ | 83,873,100) 29,750,000 31,829,700, 30,137,540 
Average price of English wheut, per) 8 d | 8 d | os d / 8 @ 
MUNI cxssovdnagaacosieconcvexevsestg "wee.| 82 9 | 800 | 819 | 909 
GE: pincinposnoniprosesessimnaetnnnest Y Shh, 88} US ae 
| bushels. bushels. | bushels. | bushels. 
“Visible supply" in U.S. centres......... 24,190,000! 30,124,000! 35,238,000) 39,362,000 
Do 69 = in cwts... 12,960,000) 16,134,000 13,870,000, 21,080,000 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and 
the Average Price of British Corn (Imperial Measure), in the six 
weeks ended November 22, 1890, and for the corresponding week in 
each of the years from 1889 to 1886. 


~~ QUANTITIES SOLD. ~ AVERAGE PRices. 


Oats. | Wheat. 


| Wheat. Barley. | Barley. Oate. 
EE | | ES | | 
1800. | qrs beh qrs bsh qre bshi 8 d edi ied 
Nov. 22...| 78.957 6| 187,208 0/ 19,907 0/| 82 9 9811) 17 8 
15..| 84,356 2 | 202,066 3| 17,314 0{ 82 8 28! 176 

8..| 79834 0| 208473 7| 1729 0; 321} 96 | 17 8 

1...| 90,904 214,571 1) 14,267 3} 31 6 to 7 + ee 

Oct. 25... 87,096 6 | 197,255 3| 16062 0' 81 0 | 2910 yw‘? 
18...' 85,659 2 165,593 6| 15,303 2 8010 | 29 7 7's 

amas } j | i 

jE 78,177 6 , 197,797 4 | 17,859 a | 80 0 29 11 17 4 
1888.. 64,432 6 | 122588 1; 8924 2) 81 90 asf i166 
RIE iice.sxs 65,108 4. 124,268 2/ 7,122 1/ 380 9 2 6 | 161 
1886... 49,962 5 | 123,011 0' 9408 8; 3111 Re, ay 38s Se 





THE IRON AND COAL TRADES. 


Our Middlesbro’ corresvondent writes :-—“ Our pig-iron market 
has been unsettled and dull this week, with a tendency to lower 
rices. The demand from the Continent is now extremely small, 
ut we expect deliveries into Scotland to continue on a large scale 
as long as the stoppage of the furnaces there lasts; our stocks, 
therefore, still show a decrease. No. 3 has been dull this week at 
46s and 45s 6d, and hematite Bessemer at 57s 6d per ton.” 
Writing on the foreign iron trade, /ron says :—* The Paige 
iron market continues very quiet, it being absolutely impossible to 
lace or to take work under present conditions. No change s 
lixely to take place, however, until fuel is cheaper. There are no 
changes whatever in the French iron market. Although the demand 
is quiet, prices are firm. The German iron market is still flat. 
There is no movement in the pig-iron business, and prices are 
weak. The better eg et! for finished iron is maintained, but it 
s still far from large. Prices are steady.” 











THE COTTON TRADE. 


LIVERPOOL, November 27, 

Cotton has been in fair request, but being freely supplied 
enerally have favoured buyers. Island continues in litnited 
Seenand : quotations are without change. American has been in 
rather improved request, but the demand is freely supplied at 
the ee In asec Pees veers - been done, 

uotations being occasionally per Ib easier. Egy con- 
theuds in moderate demand ; quotations are reduced oe Ib. 
Rough Peruvian continues in moderate request, and prices are 
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barely su 

ad a ib ower. African is in moderate demand, and quotation 
are reduced yd lb. In East Indian a moderate business has 
been done at prices generally favouring buyers. Quotations of 
Tinnivelly and Hinghunghat are reduced ¢xd per lb. 

‘“‘ Futures.”—The market opened steady, and prices gradually 
advanced 2-64d to 3-64d per lb; subsequently the tone became 
weak, with considerable{pressure to‘sel', and the closing prices show 
a decline of 1-64d to 3-64d Ib from last Thursday’s Circular rates. 
The closing values are:—Delivery : American, any port, l.m.c., 
November, 5 6-64d ; November-December, 5 6-64d ; December- 
January, 5 6-64d; January-February, 5 10-64d ; February-March, 
5 13-64d; March-April, 5 16-64d ; April-May, 5 19- ; May- 
June, 5 21-64d; June-July, 5 23-64d ; July-August, 5 25-64d to 
5 26-64d; August-September, 5 23-64d per lb. The following 
transactions have taken place in Egyptian—Delivery : f.g.f. (new 
standard) November, 63d ; February, 64d; March, 64d per lb. 

The amount of cotton forwarded this week is 83,266 bales, and 
actually exported 10,676 bales. The increase of stock this week is 
62,520 bales. The sales amount to 59,190 bales, of which 890 are 
on speculation and 7,390 declared for export. 


























i 2) | § | Same Period | Same Period 
| a) cg | z 1889. | 
Descriptions. — d | < < ¢ “SiBul ¢ ‘gk a 
i3i8i di 8) 3] giv isei 2 
gi22ig2 Ziss Gis omic 
ses 16) ala lalalelalalalaiael se 
Sea Island...pertb.| ... 12) | 18% 145/16 20 | 14 | 15 17 | 13 184) 163 
Florida ditto.........) ... 11 | 1g 12 | 12) 13 124, 13 | 14 12 | 124) 18 
‘o Wn ine MO wr a “ On| ais L. ; G. 
American ......... + | 4] 1s i 5 53 5 Bh. 53 | 4B 5%) 5H 
Brazilian. Mid M.F.| Fr. G.F | Gd. Fue.| M.F. Fr | Gd. |M.F Fr. |Go. 
Pernambuco, &c.... | vee | 5s Sia 6... o {| Gre BE | ae | oe | Ore) « 
Coara, &6. .........005 | 0 | | 518... CBR wee | vee | ee ne 
eae joj oe wet sie A RE ees o+ | oe 
Rio Grande ......... 0 ++ ae i woe | ose te ee 
Bahia, Aracaju, &. | ... ere ose son haus 1 -nee oe | * 
BEE  wnencgeensceos | ot 53 i Oié a ici veil tole eee | nee 
Maranham............ | ++ | se {+ | oe | BER GR], OR | Hy nn. | cee | oe} wee 
_ ge Scop | ose a See it At wa | oem 1, WS sae: case | 10} 
itto Brown...... - Sh) BB Gee Gis 7h) OR 6% 77s) 6} 6%) 7 
Ditto White ...... wi wt 6 » Ne Fax t ce he TTT 
Smyrna, Greek, Kc. | 4h) 4b Sh EE 5B] 68 5 | BR) 4B | Sr] 6% 
est Indian, &c. | | | | | 
Fiji Sea Island...... | .. 118 (16 (16 [37 || ... | 18/26 124 |16 
Tahiti Sealsland.. ... 9} 103 103 119] ... | 10 113 | 9 (10 
Peruvian—Kough |...) .. | .. , 8] 8 Of}! ... 9% | 68 | 7 
DittoMod Rough ... 0...) 6§ 7h 7h)... | TE ORB | Oh 7 
Ditto Smooth ...' ... | 5:5 Sie Sit 512 Gre) 51k Gre 68! 53 Gris, 6 
Ditto Sealsland ... ... | et AE GEE ae | es eee ee ee 
ieee Rt AP, S18 Grg), | 5} 53]... | Bh | BE 
East Indian. F. G.F. F.G. FGd F.G. Fne.| G.F. F.G F.G.\G-F. F.G./F.G. 
Surat—Hingungh't ... it toes MIE ses 8 se ADA ane Loge ARIE ae noe 
Ginned Dharwar 4 | 4$) 480 te) 0) 4b aR). | aR ab |... 
M. Gin’d Broach... on | op | Gf 412 62 43 66 | SB]... | oe | Ook 
Dhollerah ......... Si, Sib BR fre 4h 4ik Ape Ave 43:1 48 | 4B | 5 
Oomrawuttee ... 312 dig 4% 476 SR 4)2) 4h 4% 44) 4 4g 43 
Khandeish......... 3 8k a 4A a wt) 4k Oe 4B 4d a 
Bilatee. ............ oi 31% 4h 4B || nn | oe | bee) Ses 4b | 4% 
Veravul, &&.......' 34% 3% 3k’ ... a cat ee me aan: Ay lone 
Com DOR sisabienen 33 ‘a 4is - ose | 43 eee | 4% see eee 
Scinde peek eee) ote AY) oe 4 a pk LE | ass. 7 aap 
Bengal .............. woe | Soe! SH 33 q ;| . 4 Diiinss | as ee 
Madras— Tinnevlly i fe 4b, MIB we | we, MIB OB | AIR | 
Wentern’ ah! wt a! wt CN ag) Cl See oT 
Imports, Exports, Consumption, &c, 
1890. 
bales. 
Imports from Jan. 1 to Nov. 27 .......ccessseseses oe 3,103,854 
Bxporte from Jan. 1 tc Nov. 27.......... 282,938 
SG MONG TEE | sinsneiaechabeoudnitercocosgeewoumn 760,100 
Consumption from Jan. 1 to Nov. 27 .0.......-ccc0000 *3,103,554 
* The consumption compares with one week more last year. 
These figures show :— 
A decrease of imports compared with the same date last year of ...bales 207,680 
An increase of quantity taken for consumption Of ................cceeccesee 47,350 
Oe Mr RN INE op nc aseeccssiscvcnssecics cinssecosescvoveccncesesconcosons 85'730 
OE ONE SON UNOS cs cccannssovaicudanenorshsniidintecoaItistacthcanscddabaskickerce 108,720 
In speculation there is an increase of 23,450 bales. 


The imports this week have amounted to 156,455 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) ie 285,000 bales, against 332,000 
bales at the corresponding period last year. 


MANCHESTER, November 27. 


There has been more inquiry during the week, but seldom with 
definite results. In view of the uction in cotton, merchants 
look for a corresponding decline in cloth, which at the present 
prices of yarns producers cannot afford to concede, and conse- 
y seeened as orders run out machinery is stopped. Of course, manu- 
acturers who spin as well as weave occupy a much stronger posi- 
tion, and can work at a profit. Bundle yarns have sold sparingly 
for all markets. Offers have been frequent, though in most cases 
td per lb below spinners’ ideas, and in the few sales reported 
buyers have had the advantage. In home trade counts manufac- 
turers have not bought at all freely, and with the exception of the 
better epinnings of twist and weft cops, which keep steady, the 
tendency of prices has invariably been in favour of buyers. 'Two- 
folds dull and unchanged. Bolton yarns also inactive, and barel 
stesdy. In the cloth departments the tone is quiet all round. 
Most descriptions of fine goods, inclusive of favourite makes of 
shirtings, are still under contract, and manufacturers rarely show 
a anxiety to sell, except at full rates. The higher reeds of 
printers and other dyeing and finishing goods remain without 
alteration, but heavy and common cloths are worse to sell. and 
agents find it extremely difficult obtaining prices which cover cott 
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THE ECONOMIST. 


ted. Smooth sorts are freely offered and generall® | of production. To-day there is no chan 

































» and nearly , 
from the Eastern markete are at limits which buyers Aer offen 
ticable. Home and smaller foreign outlets 
ing much new business. Tuesday's 
yarns and cloth. 


(I.) Comparative Statement of the Cotton Trade, 














(II.) Comparison with Previous Years. 


| Price, | Corresponding Week in 
Nov 27, | ~ : 
| 1890. 


























THE WOOL TRADE. 


not improved the tone of business here. 


ward tendency in the Bradford market. 
altered in value. English wools are being taken i 
quantities by consumers, and prices show a softening 
Deep-grown Lincoln and other wools are much negl 
however, are generally light, and, there being 
speculate, contidence is not destroyed. In . 
ecarcity of orders for export, and the diminished quantity 
used by our own manufacturers are leading to the c 
production by spinners, who are glad 
effect cales. On the whole, prices are very weak, 
is far from hopeful. In the piece trade, there 1s & 
business in dress goods for home consumption ; but 
coating trade has greatly diminished, and a good 
falling out of employment. 
Writing on the 25th inst. : i 
say :—“ The, fifth series of London sales of Colonial woo 
to-day, with catalogues comprising :— 


Available 
Total of 
Bales. Bales. 
OI Bilintiecncdinciessvsriteintinntin 3,875 esses a- 
Queensland...........ccccccescssseseeroeees 1,750 «..++ 34,000 
Port Phillip ................cseeeeneeeeees 1,848... 3,000 
TSIEN Fossa coiivennsietensiovecnssneters¥ 1,279 sss 700 
IED, cone ck cvaatandstsvess > esonnas 62 ini 2,000 
PD MERON bac ccsovdcansenencxsstocbeoree DBT .sevee 18 300 
Wier TA oc ve ccccsacsscscscsvenceshess = seen 91,000 
SD eco sind cca verinsicntinsensuedetioosyeseis 1, voode 
11,180... 145,000 


which ruled 4d to 1d, in many cases 1d, lower thao 


land parcels. Scoureds suffered comparatively less, @ 
finer a some of which sold nearly up to ‘ast sales 
the average their fall hardly exceeds that on —_ 
fully covers it. The few lots of crossbred that w a 
about 4d lower, but too litule was offered to ae - 
decline on Capes was rather smaller than ph 
grease sold jd to 4d, snow whites 4d to 1d, up aoe 
rates. The arrivals in time comprise 122,000 what has 0? 
Australasian and 29,000 bales Cape). Deducting va Jast seri’ 
forwarded direct, but adding the wools held over ales, 

the total available will amount to about 14, the sales | 
154,000 bales last year. As at present arranged OR” 
until December 13.” 


per 
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[ November 29, 1890, | 


ties 
em _ Prom We 
, OV, om ee eee 
| 27, Price Price, Price Prioe 
1890. =, Nov, | Now. On a 
s dis 
Raw Cotton—Upland middling...... per lb) 0 ot 6 os 0 on 8 a ; as 4 
os Ditto, good middling........., 0 54 6 ify 6 54) © Sm 0 as 
oo Pernambuco fair...............; 0 5{2. 0 5 0 5150 6 06,6 
we Ditto, good fair ..... ....... C Ore 0 OL O 6f 06% O6R § 
Yarns—No.40 Mule-twist fair,2nd quality © 94/6 9) 0 94/0 94 0 9 9 
— No.30 Water-twist ditto le 8 0 33 6 af! 0 te 0 
26-in, 66 reed, Printer, 29 yds,4 lbs 2o0z8)} 4 014 0 40:4 0/4 O14 
27-in, 72 reed, ditto, 6 Ibe 2 ozs) § 0560 50/50 605 
89-in, 60 reed, Gold End Shirtings, 37}! | eee 
SINE ORO UE cnnncessemsscesencereseenee 17 8/7 8.7 8i73iasiy 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs...... 8 14.8 14.8 1418 1b 8 48 
40-in, 72 reed’ ditto ditto, 9 lbs boz.......9 8 9 319 8/9 819 819 
89-in, 44 reed, Red End ‘Long Cloth, 36, 
__ Yards, 9108 ..ssveesnseersennrreeransenennl 6 O' 6 0'6 0160608 


co egw ©, 





1889. | 1888. | 1887, | 1886 | 18, 


sd iedijedediededa 
Raw Cotton—Upland, middling...perlb| © 57s © 58 0 56 0 5§ 0 50 
_ Ditto, good middling ...... | © Sie G@ Se 0 Ste 0 52/0 bb 9 
— Pernambuco fair............| 0 6{% 0 €% nom.) 6 se 0 
_ Ditto, good fair.............. | O 6A) 0 6%! 6 6%! © 0 6 
Yarns—No.40 Mule-twist,fair,2ndquality| 0 94/90 6 0 9.6 | 0 08 
— No30Water-twist, ditto O 8% 0 830 83 0 0 eo 
26-in, 66 reed, Printer, 29 yds,4lbs2ors| 4 0 | 4 i 4 if 40,406 
27-in, 72 reed, ditto, 5lbs2o0zs/ 56 0 5 145 1) 5 0 4 10) 5 
89 in, 60 reed, Gold End Shirtings, 374 | i 
Yards, 8 IDG 4 O28 .....seseereerersereeee 7 3 | 7 3) 6 10h 6 9/6 68 
0-in, 66 reed, ditto, ditto, 8 lbs 12 oz... 8 1) ;3 157 9,7 4)7 47 6 
0-in, 72 reed, ditto, ditto,9 lbs 50z8...'9 38 9 3'9 148 9/8 8th 
-in, 44 reed, Red End Long Cloth, 36 | \ 
FATS, 9 UDS...cccccsassoccesesscesocesvoscocese 16 0 | 6 14,6 14.6 0,6 0157 


Our Bradford correspondent writes:—The London sales have 
; rf Merino wools a 
1 ices th ticipated, and there is a consequent 

ower prices than was anticipa ae 
in very small 


no disposition to 
In worsted yarns, the 


to make sad tn 
the worsted 
many looms af 


Messrs Helmuth Schwartze and Co 


£ both Home and Foret 
There was an average attendance = and peiees showed & 


buyers, but the tone was rather reserv maisly | 
ranging from 5 to 10 per cent. Australian ease pee worl | 
represented by medium Sydney, Adelaide, an Queer the love | 


last series, the fall being proportionately heaviest on pos 
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quotations Tepeated both tor | 
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The following is a list of the current -eries of London Colonial 
wool sales, the fifth and last series of the year :— 


Sale Number of Bales sold~ 
Date Sale Pmpt. To Home To Foreign 
Nov. Selling Brokers. No. Sept. Buyers. Buyers. Total. 
%5 ...Jacomb, Son, and Co. ......... ts sckgs toes 2,950 — ...00 re 3,950 
C. Balme and Co. .......-..006++ Dale gas aenent sia. PAM oka. waned 
% ...H. Schwartze and Co. ........1 -. 10... GE Skene GID Ree , 
7 ...Edenborough and Co. Bit ates |) Rebs 3,200 . Stee Fcc | 6,300 
28 ...Buxton, Ronald, and Co. ...1 ... 12 bis cneeaeh Pad, beans 
H. P. Hughes and Sones ..... art a a 
99 ...HL Trwell and Co. 0. . ceveseed oo 1S ccsce cee seeeee 
Willans and Overbury ... .... ae cae a So cee: Pecks”? caneee 
aORR CUMIN. sckcecesck tiese eens) Wkel [omnes inne. |S neeeee 
Dec. - 
Or Maem, Bom, Bi CO, .0...0-0 Bcc, 1D -cccrce aes teen «nce ttne 
2 ...C. Balme and Co, ..........004 ee ae ee 
3 .. H. Schwartze and Co. .........2 4. 17 ceosee cee sees 
Thomas and Cook.............+. ee ee od ae 
Windeler and Co. ...... aaapiom Di la en cei eee ehh oes 
4 ...H. P. Hughes and Sons ..... ee ac awe face cathe ech habe 
Jacomb, Son, and Co. ......... tae redde 
§ .. Buxton, Ronald, & Co..........2 10. 19 sssee i aa fone eee 
NS on sce hasesell Gee. sexe andes we scaana oid euneme 
6 ...C. Bale atid Co. .............. Discs | come” ~-wae™. Neco 
ne emer OO GENE OID, 0 o-50 Ge tng Me‘ annats! O'see:! > secese *' ease Oem ame 
Willans and Overbury ...... De, «ac men daeuns bet 
H. P. Hughes and Sone ...... ee ee ee aie © le emit 
9 ...Jacomb, Son, and Co. ......... S.. oo 
10 ..Edenborough and Co ......... 2 i 


ll Buxton, Ronald, and Co.......3 ... 24 ....-. 
H. Schwartze and Co..........3 ie 


12 ...C. Balme and Co. ...c.ccecee. A. Wa ES CTI 
Windeler and Co. _............ ac dec Gane line: . ekeee? “Sue seeaes 
13 ...Jacomb, Son, and Co. ......... 2 eee Peano” | lt eet ES 





JUTE, FLAX, AND HEMP TRADE. 


Rather firmer rates have been paid for Jute, the exchange 
having risen, also freights from Calcutta to London. The chief 
feature in the market has been further sales of 10,000 to 15,000 bales 
first Native marke, January to April shipment, at £10 12s 6d to 
£10 15s. Buyers at £10 10s, and the market is now in a quiet 
state. Jute goods firm in Dundee. 

Manila Hemp has declined, the weekly telegram advising the 
receipts at 18,000 bales, and a fall in price to an equivalent of 
about £40, c.i.f., for fair. Sellers for arrival here at £42, Deceinber- 
January, c.if. terms, witha dull market. 

836 bales New Zealand, by auction, at £18 103 to £19 5a, being 
rather higher. 604 bales Mauritius were chiefly bought in. 

From Messrs Wilson and Berg’s Dundee circular :—‘‘ Only very 
trifling transactions take place in parcels in Flax, in dock or ware- 
house ; in some cases slightly easier prices are accepted. Reports 
on the fresh Riga and St Petersburg Flax just arrived vary, but 
on the whole the quality is an improvement on last year. 

“The advices from Russia report winter weather setting in, and 
roads are forming, so that supplies of Flax are expected to increase. 
Exchange has still a weaker tendency, but business in goods for 
shipment continues limited. Archangel exports for present season 





|| are 1,662 tons, against 2,676 in 1889. At St Petersburg the market 


remains quiet. Dealers are not pressing sellers, and prices inland 
do not give way.” 





———— 


THE LEATHER TRADE. 


There has been very little inquiry for leather during the week, 
the trade being principally confined to small purchases for present 
wants. Prices are firmly maintained, and tanners are not disposed 
to concede much, even to effect sales. Dressing hides, English 
horse hides and light calf skins are wanted. 











COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report of this Day’s Markets, see ‘‘ Postscript.” 


a Mincing Lane, Friday. 

SUGAR. —With the exception of Beet, which closes rather dearer, 
no change has transpired, and the market is inactive. Specula- 
tive business of good extent has boen done, and the estimate of 
Production in France and Austria is reduced by 50,000 tons. The 
nancial uncertainties of last week had a depressing effect upon the 
market. Sales in Cane grown on the spot have been small, includ- 
ing a few qpreste crystallised West India by private contract. 
’ » by auction, went at 16s 3d to 16s 9d. 695 packages 
ps at lls to 14s. Low brown sugars maintain their value. 
Jaggery of the new crop, to arrive, quoted about 10s 44d. 


Java, afloat, 15s per ewt. Prices of Refined are in some cases 


sasier, hard goods being about the same as before. 


Imports and Deliveries of Sugar in London to Nov. 22, with Stocks in the Public 


Warehouses at the same time. 


1890. 1889, 1888. 1887. 
tape Asn... Bio .. BiBio .. 58 
RN cecsnsstene 45-500 279.000 7. 280,000. <., 95,200 
Mock, United Kingdom 102'600 “. 179300 “.. 148,400 “. 163,500 
Gadras Jaggery, per cws 10/6 109... 8/6... 10/0... 10/611/0 
Sied'begente® difo = HERO He We = waite 
rara.., “i eee eee / 
Pict, per cent. fob. 12/6 120121} 7. 136. 186 
RresearariSicie SG? “RES ~ 188 ie * oe 
* wi ite 10 ... 16/ 
* Cubes, No. 1...... 190 me” al/6 


week’ —Stoved goods have sold to a moderate extent at last 
French rates, Paris loaves are about the same, with few sales. 
forward up te Ano) 3, Ms 103d c.i.f. German granulated has sold 

: at 14s 10jd to 15s 14d, f.0.b. Pieces are quiet 
And cheaper in this market. “ a8, : 
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Beet Sugar firmer, and a moderate quantity offering. German, 
December, 12s 6d ; to March, 123 104d. There is more demand for 
ready Beet from refiners. 


Mauritius.—2,000 bags brown syrups have sold at 11s 6d. 


RUM.—The market has been inactive. 200 puncheons Demerara 
sold, of which the price not given. 


cocoa —Further business has been done in Guayaquil at last 
weck’s rates. High prices continue to be paid for the small quan- 
tity of Trinidad brought on the market. 122 bags were offered on 
Tuesday, which chiefly sold. 161 bags Grenada included some 
in second hands which went dearer,inclnding good to fine at 62s to 
662. 59 bags Ceylon bought in above the value. 305 bags Bahia : 
good fermented, 60s to 62s 6d ; defective, 503 Gd to 51s. 764 bags 
Guayaquil and 100 bags Carupano bought in. 


COFFEE.—The market remains unsettled, although the London 
stock has fallen to 6,200 tons, and some of the prices in public 
sales have been rather lower. Fine qualities are scarce. The 
Brazil crops are expected to be abundant, present estimate being 
74 to8 million bags. The home trade buy very sparingly. Of 120 
barrels, 410 bags Jamaica, a portion realised 83s 6d to 898; a few 
lots greenish to low middling, 90s to 101s. 1,496 bags Foreign 
ee included : New Granada, palish to colory, 988 to 
101s6d; ordinary, 953 6d; grey and pale Columbian, 98s 6d. 
1,914 bags Brazil part sold at 84s to 86s 6d for Santos, with a few 
lots good, 87s to 89s, quay terms. 


Imports and Deliveries of Coffee in London to November 22, with Stocks on hand. 





1890. 1889, 1888. 1887. 
Tons. Tons. Tons. Tons, 
BemaPOTt OR \n. os. ccs ccscesccccosncsccescs MOO “sae )SOORO a CREO... ALD 
Delivered for home consumptn 13,940 .,, 12,960 ... 12440 .. 10030 
a et ee 29,500 .. 25980 ... 27,3500 .., 24,50) 
OREN sn scenosudes mscessssnceccnesctde: GU: ot MEE ace GME” nc DOE 
Price middling Ceylon.. per owt 103/ 106/.. 98/101/ ... 87/90,6 ... 85/ 88/ 
Prices of Fair Channel Rio at this Afternoon’s Call. 
Dec. Jan. Feb. Mar. Apl. May. June, 
76/0 ... 76/3 ... 74/6 ... 72 .. T1M ... TUS ... 10/3 


Fair Channel Rio, type 2......... 
Santos good, type C ........002. 810...77/9...759 .. 749... 74/3 .. 73/9... 73/3 

TEA.—The demand for Indian has again been active, and the trade 
buy with confidence at the decline lately established, notwithstand- 
ing the further large supply this week, 37,416 packages. Ceylon 
is easier, partly on account of the undesirable qualities brought 
forward. The catalogues = a supply of 10,319 packages. Fine 
teas brought full prices for the small quantity available. No 
improvement can be quoted in the China tea market; on the 
contrary, some of the common congou, by auction, went easier, for 
common, including Moning of last season’s import and red leaf, 
43d to 43d per lb. 

In the terminal market good common black leaf congou quoted 
5d to5;4d, December-January, and fair whole leaf Indian, 8,d, 
January-February. 


RICE has been firm. The business this week, so far as reported, 
consists of a steamer cargo of Ngatsein, 3.000 tons, February, at 
78 3d, open charter ; one of 3,000 tons Necrancie, March-April, at 
7s for Copenhagen ; one of Ngakyouk, 3,000 tons, February, at 
7s 14d forthe same. Other business, of which particulars do not 
transpire. Cleaned rice quotations unchanged, and the demand is 
moderate. 


TAPIOCA is easier, owing to recent large arrivals. 2,269 8 
flake partly sold : Singapore, “ withoutireserve,” at 1gd to 1jd,sthe 
bulk taken in. 784 bags pearl part sold on lower terms: fair 
medium, ‘‘ without reserve,” at 15s 6d; seed, 14s 6d to 15s per 
cwt. 


SAGO is dull. 602 bags offered yesterday were chiefly taken in. 
A few lots large, 14s 6d per cwt. 


BLACK PEPPER. The market is hardening. Singapore on thespot 
and landing sold at 44d to 43d, to arrive ; Janu to March, 44d. 
252 bags, by auction, half at 4d to4}d. 272 bags Tellicherry were 
bought in, and 100 bags Lampong at 44d. 

WHITE PEPPER.—About 80 tons Penang have sold to arrive, at 
58d, November-January shipment. 353 bags, by auction, went at 
54d for low, one lot 54d, including 126 bags, ‘‘ without reserve.” 
228 bags Siam bought in at 73d per Ib. 


NUTMEGS.—The market is dull. 56 cases ae partly found 
buyers at uneven prices: 110’s to 109’s, 2s 5d to 2a 6d; 84’s to 82’, 
2s 9d to 2s 10d ; 66’s, 38 1d. 44 boxes from Hamburg : brown, 82’, 
28 10d ; 112’s, 2s 64d per Ib. 


MACE is not much in demand. 13 casee Penang partly sold : 
pickings, 28; good, 2s 10d. 38 cases Bombay Wild were taken in 
at 10d to Is per Ib. 

CLOVES. —Latest sales in Zanzibar for delivery are at 424d to 44d, 
January-March. 715 bales in the weekly sales were bought in. 13 
cases unpicked Penang sold at 10d. 

CINNAMON.—The quarterly sales on Monday, consisting of 3,005 
bales Ceylon, commenced with little demand, but there was after- 
wards rather more desire to buy, half the above quantity being 
sold, closing $d to 1d per Ib reduction. Fine qualities were not in 
demand. ylon, Ist sort, ls to ls Sd; low to » 7d to llgd 
per lb; 2nd sort, 9d to 1s 1d; low to fair, 6d to 74d per lb; 3rd 
sort, ordinary to fine, 6d to ls 3d i 4th sort, 5d to 10d per Ib. 
Unworked chiefly bought in; a few went at id to 14d decline ; 
also 34 bales 996 bags chips. 

CASSIA LIGNEA.—450 boxes, by auction, were chiefly taken in ab 
258, a few lote very low selling at 2ls 6d to 24s 6d. 


and rough, 258 to 25s 6d; cut, small, 30s to 3le. 21 
Jamaica were chiefly bought in, a few lots selling on previo. 
terms. 


GINGER.—179 cases Cochin sold at about late rates: pert cub 
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i i MAPLE NER we rend Gb 18 0} 8 | rongn. bustele tt WE A | Biting ii oe 14 0 | aA ah, rotned 7 Ho Sig 
: ata r oo. GE, % 2 ‘ Bam 20.50 “2 
ceheae’ PeRL SE hai: ageta. pe tise 3s eAus.te.l4 38 13 58 leunes 0 00 SM -o'P per owt £9 9 
. Cee) ; | a rgd i 8 28 36 2323 LK— hplb o © oN Al .-o a £6 6 
4 f Beat ys bt chs om worn, salle 10 3 6 f skins 07% i 019 Se earda + 00 oo |gH 4 
eB eRe l SG Pees a Bo 0 0. 100 1 e: 
be MER EEE Se Coptyapides. ver ib “rhe ab fe ae -oe a3 et v0 08 mabey do 
abate ey? Tat ct det ns aah fie on ct Jungypoor’ Goajcly ® eo 
ak ; = % &) 3 * jum, Bepjw es 30 ides ..... OM ag Ju », 
D Mee ty ont ae, : 23 0 & Eng! 7 Badnagore -..... 
SRR pes female bs $8 8 oS = 
EIT ak Peehi +e peencee <8 qi 2% do’ Rast India... 
ates =| | aeisccee 
eRe Te th ak, fn Tonga b. = 
1 Pee fons Ia 
Babi ye =. 
ThE are: 
etass 





November 29, 1890 ] 


BRITE FUNDS, Oe. ___ 
| Prices. |. 


| 
red, 1894 .... 10C 

den, duly. ceo 8 until 1903,/ 
then 2) %, red. 1923 .. 96 
Do for Acct, Dec. 1 ..; 


, red. eoes 
Local Loans Stk. 
{ ills, Mar.3% 1 
Mar. Sept. Exchequer Y : 
adaGov. Inter- 


col. Rly., 1903-8 
Do Rupert's Ld. 





hsd]® 
d Sad 


4 6 St Louis City 
— ws 68 5 Timaru Harbour Board Debs. 1914 98 100 
8 |6 Lome camerpl ag Harb. Bd... 1905, 93 6 

‘.Z.) Harbour Bd.. 1935 99 101 


Allthe above bonds are £100 each, with 
the following exceptions:—City of Win- 
nipeg 6 % Debentures £500, and New York 


Bonds 1913.. 
= Govt. Gtd.3%.. 


ti k of Englan 
tnd Stock 34% red.1931 108 


“Isle of Man 3}'% Debs.. 100 2 


CORPORATION STOCKS. 
7 (United Kingdom.) 


BONDS, LOANS, AND 
TRUSTS. < 








Brd. of Wks % 
red, 19297.. 34 100 110 12 
Do 37, Stock* .... 3 10030i 2 


of London), 1905.. 
8,327,650 Cor.of Ln. Bas. 94-98* 35 100 100 2 
264,500' Do 3 % Bonds, 1912" 3 100 98 100 
996,200} Do 347, Debentures 
$,650,000, Brm'ham Corp. 1946* 3} 100 109 10 
do, 1947*.. 3. 100100 1 
870,630| Blackburn Irred.Stk 3) 100 .. .. 
484,500 Brigtn Cor. Red. 1946* 35 100 1075 8} 
1,702,012! Bristol Corp. Deb.Stk 3} 100 109 
800,000\Cardiff Stock, 1935*.. 3} 100 107 
495,142 Cro. ydon Cor 
600,000) Hull Cor. St 


~ 
~ 


red.* 35 100 110 
1943" 3h 100 107 
Leeds Corp. Stk. 1927 4. 100 116 


234 ry o 

L'str Corp Red 8tk* 
7,741,962/ Liverpool Corp. Stk* 34 100 111 
Manchester Cor 





vee se of OR 


0 
662,930/ Newcastle Corp. Stk. 


406,600! Do Irredeemable. . 3} 100 108 10 
. Stk.*3 100 96 7 
rp.*.. 35 100 107 
Corp. Stk.* 35 100 108 
Corp. Red. 35100 .. . 
240,470 S'thampt'n Corp.1945 35 100 100 2 
297,200 Stockton Corp. 
800,000 Swansea Corp. 
117,000, Weynmiouth& Melcombe 


2,800,000 Notting. Cor 
704,000 Portsmouth 


761,921 Sheffie) 
1908 43 100 106 8 
Btk..* 3} 100 106 8 
168,000 Windsor Cor. red. 1918 3.100 98 
__ 655,000 Woiverhamptn Corp* 34 100 107 3 
* Free of Stamp Duty. 
CORPORATION BONDS. 


(Colonial and Foreign.) 


eS eS ee ee ee 
ertwencs eergeccoess Fe 


Bseseauoocec 
‘Ss@eeocecoce 


Z.).... 1910 120 


City of Christchurch (N.Z. 
Raeaes 1925 120 


Sk -csesetsriaoie 
; cous Scocee 


ty of Hobart Town Gtd. 
London lat Pi ef. 


ea 


Cb asece -. 1907 104 


esd 


POC ee eresane 
Poe ee eresene 


vidence Coup. Bas, 1g8 108 
Fpevee Consolidated... 1492 101 


Pee eccescoesoceecs 


iphsscepnesseece i | 3 
Guaranteed. .._ i968) 83 
0 Ster. Boncs . 
elbourne .... 1915110 j 
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London Stock Markets JPrice Current. 


CORPORATION BONDS.—Con. 











Name, 2 |Closng 
3) — 
pat | 

9 4, | 

6 Otago Harbour Board........ |. 1104 6 
ey Ss on tn oGs uhieec ind |... 104 6 
ie ae geaigay 1921 314 16 

5 _ Do Debentures ............ 1921 302 
Port Elizabeth ‘‘ Waterworks” .. 108 10 
ERED, coin dipe¥a nthe 93-5 104 6 
cnaeneoeepenle nes 1895 102 6 


4 Westport ( 


5 City and St Louis City Bouds £200. 


COLONIAL & PROVINCIAL 
GOVERNMENT SECURITIES. 


{ 
Present Dividend Name. iClosng 
Amount Due. | 'Prices. 
' %, | 
100,000 Apr.& Oct. Brit. Col., 1894 6 (104 
150,000 Ja. & July; Do1907...... 6 123 


86,300 Ja. & July Brit.Guiana.. 4 (106 
430,000 Ap. & Oct. Can. Dom. Rly | 
| 3 


iveene 6 1121 


| _ 190. 
5,204,700 My & Nov. Do 1904-5-6-8 4 104 
, [6,795,300 My & Nov. Do Insc. Stk 4 1106 
2,859,022 Ja. & July Do Red. 6%, 
a eee 4 106 
3,684,114 Ja. & July; Do Insc. 1910 4 106 
606,600 Jne.& Dec.! Do Dbentrs, 
} 1909-34 .... 34 103 
4,494,400 Jne.& Dec.; DodoInse.8« 3) 102 
709,500 Ja. & July’ DoRd.1910-35 4 107 
3,220,500 Ja. & July, Do Insc. red., 


, | _ 1910-35 .... 4 108 10 
2,350,000 Ja. & July; Do red. 1938, 3 | 943 5} 


224,400 Apr.& Oct. Cape, 1900.... 6 


1,542,200 Apr.& Oct. Dol% drawgs 4} 103 
674,800 Jne & Dec.’ Do 1879...... 4) 104 
670,400 Jne & Dec. Do 188l...... 4 102 
603,300 Jne & Dec. Do 1917-22 .. 4 107 

2,291,925 Jne & Dec.; Do Insc. 1923 4 (105 
880,900 Jne & Dec.! Do 10-40 Deb. 5 104 

3,791,895 Jne & Dec.! DoIns.Stk'83 4 (1064 

9,997,566 Apr.& Oct.) Do4% Cns.Inc.4 (107 
184,500 May&Nov. Ceylon ...... 44 103 
794,000 Feb. & Aug! Do.......... 4 102 
137,800 Mar & Sept Fijian Gv. Deb 44'100 

99,600 Apr.& Oct, |\Jamaica....... 4} 102 
$97,400'Feb.& Aug Do.......... 4 100 


$46,700 Ja. & July’ Manitoba,1910 6 111 13 
161,000 Feb.& Aug. Maurits. 1895-6 6 107 12 


58,900 May&Nov.! Dol% Skg.Fd 44 103 


77,800 May&Nov | Do Consil. Db 4 99:01 
758,700 Mar& Sep Natal........ 441101 


112,600 May&Nov. Do Debs. 1926 4 105 
211,900 May&Nov. Do 10-40 .... 5 101 
258,281 May&Nov.' DoCons.Inse 4 105 
3,027,029 Apr.& Oct. Do do 4 107 
336,00° Ja. & July N. Brunswick 


| 1886-91 .... 6 100 
f ‘a.&Jly. New 8. Wales, 
6,281,800 ¢ | 1888-04...... 6 10 


Jobe. | Do 1895to1902 6 (103 12 
y Do2y drawgs 5 104 6 | May Nv 


437,400 Ja. & Ju 
7,201,000 Ja. & July) Do 1903-10 .. 4 103 


ts 813,700 Ja. & July. Do 1882 Loan 4 104 6 
ee Domne 7,186,300 Ja. & July) Do Inscribed 4 114 16 

rices 116500000 Apr.& Oct. Do Inscribed 34 i0t 
74,100 Ja. & July N. Zealnd,is91 6 (100 2 


ee | eee 87 


% 
6 Ancxl 
: and Harbour Board....) .. |104 6 


v 
6 Borough of Napier Con 
T Borough of Timaru (N. 
oun (U.8.) Sterling 


$,s00 Ja. & July Do19l4...... § 114 86 | Ap). Oct 
1,125,400 Quarteriy Do Cons..... § 106 7 

154,800 Mar&Sept Do 1891...... 6 100 2} Apl Oct 
262,200 Jne& Dec. Do 1891...... 6 i00 3 


2,207,300 Mar&Sept Do 10i40 .... 6) .. -- 


38~,000 May& Nov. Do 1889...... 6 


o ++ ee |? 
4,214,100 Quarterly DoBda.1892 6 108 10 | 4 
24664265 May& Nov. Do Insc. Stk. 4 104) 5) 
800,000 May& Nov. Quebec (Prov) 5 = 7 | Ja. Sly. 
-- § 106 8 


860,000 May&Nov, Do 1906.. 
792,500 Ja. & July) Do iviy.. 





600,000 Ja. & July, Do 19i2...... 6 U2 i 


(,371,650 Ja. & July Queensland, 

{ 1891-6 ...... 6 
3,985,900 Ja. & Juiy, Do 1913-15 .. 4 103 
Lusé690e Ja. & July Doln. 1915-24 4 107 

468,800 Ja. & July Sth. Australia; 
1891-1900.... 6 100 


604,700 Ja. & July) Do 1901-15 . 6 109 30 
278,500 Ja. & July Do 18xv-1y20.. 6 105 2 


7,766,700 Ja. & July, Do 1894-1916.. 4 101 
200,000 Ja, & July) Do 1y2y...... 4 104 

* 11,365,300 Apr.& Oct.) Do19i6...... 4 103 

° 17,567,100 Apr.& Oct.) Do Inscribed 

a | 1916-36...... 4 107 
24,000 May& Nov. Straits Setts. 44 102 

102,500 Ja. & July Tasinnia. 1596 6" "t66- 


552,800 Ja. & July Do 1893-1901.. 6 102 i 


1,900,000 Ja. & July Do 1908...... 4 104 
1,000,000 Ja. & July Do 1886 Loan 4 103 
192,400 Mar& Sept Trinidad .... 6 103 
325,400 Mar& Sept Do Deventrs 4 100 
850,000 Ja. & anly Victoria, 1801 6 10% 
2,107,000 Ja. A July Do Isv4...... 4 104 
4,500,000 Ja. & July Do 1899-1901.. 4 162 
15,000,000 Ja. & July! Do 1904..... . 441 
764,900 Ja. & July DoRiy.Ln.’81 #21 
3,252,500 Ja. & July Do Insc. Btk. 4° 
781,900 Apr. & Oct.! Do Lns 1882-3 
9,218,100 Apr. & Oct | Do Insc. Stk. 4 







ee 


1 
305,400 Ja. & July Do.......... 4 


obec: (Fa Nes wins. 4 
Dae. oe ing. ec 









FOREIGN sTOCKS, &c.—Con. 


Divi- Sd | Next | 
a5 \oraw Name. re 








Qrtrly. | a es ntine Be | 


| ernal Ln. 39, 50 2 
Apl Oct) 14 | April Brazilian, a3 a ein ai 
Se | July | Do 1865 . 


\*June.; Do '83 Loan 4 
| *July |B. Ayres, 1870 6 ee ea 
| *Jan. | Do '82 &'86 6 | 78 82 


| *Jan. |Chilian, 18676 [101 3 
| May | Do 1885 .... 44/99 101 


\P.orD. Do 1887 .... 44,99 101 
Jan.'89 Chinese Ser. A 


\Mar'91 Lo Redeem. | 
| Apl.’91. Do Redeem. 
‘79 Not appld. Colmbian, '73 43) 22 


|*June | Do Bonds .. 6 


Zn Ce Or 


oceu 


JneDec Pur orDweg Italian (Sard) 2'127'750, Do Pfs Df'rec. no ay. yaaa ‘ 
| | 382 


| *Dec, | Do Irrig. Gtd 6 {Lit 14 
| *Dec. | Do 1862 Ma- 


Vet antoeran 


oe oe 


' *Oct. |Norwegn. 18804 |100 





=~ 
S 
= 

~ CHS Bo 


tS wee 
S 


eA MOESWeM., OSS 


“8. Fb.A ‘chase |Veneznela N. 
189,200 Apr. & Oct |'Westn. Aust.. 44 - $ j I 3 
_ 94,600 Ja. & July; Do........-- 4105 7 


FOREIGN STOCKS, BONDS, &c. 
____{Coupons payable in London.) _+ 


5,703,946 beveas 
certitiekcgprerendecgpitilcdnhnneiisnsepeth niece EET. OHCs, ts isd, 
* The drawings are yearly in the case of| 33,228 London, Tilbury, &e 


stocks to which asterisks are prefixed. In| 7,196,679! Manc., Shetf., n. 
almost all other cases where there aredraw-| ¢ 493,311 Metropolitan ... 






ings half-yearly. 455,800, DO ........ 
FOREIGN STOCKS, BONDS, &e, | "ii20 bo” 1 a 
Coupons payable abroad.) | | MAT, OU Midland imi 


7. gclyin Ge éu 
ov. nme; .. | 1870 
2 Oct. np ne) eel Do seee 41% 





i 


| 








j 


| 12guilders.. 93) 78 80 
| |proweh Reuteot avs x 
oe | Do do 3 | 935 4 
| «+ (Italian, ex. 25f 6 { : 
: +» Prassian Con. 4 103 
| -. (U.S. Fund, 1891 43/104 
| ++ | Do, Fund,1907 4 123 
ae "a. . -. 61 38 


ki 6; 0 
«+ | DoN. Fnd.19066) .. .. 
| .. | DoNwFndReg6! .. .. 


RAILWAYS. 


ORDINARY SHARRS AND Stocgs. 


jue Mt 2d ine 
April! DoGid.Ln.79 4 0 3 
P.orD.| Do 1886 ....6 | .. .. 

«- | Do 1888 .... 44) 8 8 


Sean 


*Bept. | Do 1883 .... 6 | 78 82 


P.or D., Do 1886 .... 43.99 101 





: ee 
Jan'91) Do Series B7 |104 


March, 1895 6 {102 


Present Closng 
June, 1895. . 6 |104 Prices, 


Amount. — Name, 


en f+ C2 








*Oct. Cordova, Prv. 


& | 
| of,red.1919 6 | .. .. | 10,868,032 Caledonian Cons...... vee 118102 
: 66 


, , 2 1 ss te 2,508 027, Do Def. Ord. No. 1..../ 
1898 |CostaRica ‘A’ 5 | 78 82 438,266 Cornwall Mineral 


aRica ‘A’ 5 | 78 82) "438,266 Cornwall Mineral ...... 8 10 

1898 | Do “* B”.... 44) 76 80 8,240 799 Kast London Cons....... | 910 

Dec, | Danubian, ‘67 8 tne 2,642,000 Furness, Con. Ord....... 98102 

Ecuador ...... | 37 19 4,927,920 Glasgow & 8.W.Ord.Cons 106 8 

..- .| Do Ld.W'r'nts | 2 47] 49)518,689 Great Eastern Ord....... | 2g 25 

Ny Sus p'd t Egypt. Unifd. 4 | 954 63 920,133'Great North of Scotland | .. .. 

July 85 || DoGov.Pref. 5} .. .. | 10,884,517 Great Northern Con..... 120 2 

Pur orDwg DoStateDom 5 |102 1,159,275, DoAg Arecy. no div.}; 06 8 

Pur orDwg) Do Daira.... 4 | site 1,169,275 Do B\ untilé%is pd BS }168 71 

| June EntreRios,'86 6 { 9 80 | 19,708,726 Great Westn., Con, Ord.'1624 3 

June | Do Cnt. Rly. 6 | & 9 2,092,067 Highland, Ord Con, ....; 91 3 

| May Greek Inde- | 3,272,689 Hull, Barnsley, &c., Shs, 36) 7) 

| »nd nce 18795 | .. +3 | 16,740,995 Lancashire & Yorks, Con, (117g18¢ 

2 | June | Do I8s1 ....6 | 90 2 2,568,820 Lond., Brighton,&c. Ord, 161 3 

: June | Do 1884 .... 6 90 2 2,465,500 Lo Pf § Dfrecv.nodiv.. 160 2 

. Pur orDwg) Do Monoply. 4 | 74 6 2,465,500 Do Df L until6%is pdPfs 164$ 5} 

., Pur orDwg Guatmala .. 4 { 47 62 393,395| Do Con, Rights Certs,.., 29 31 
11,257,783 Lond.Chatam & Dov. Arb, 


1896 |Hawalian ..6 |100 3 ee .| 8 


oot! | ‘eg? ° | Stoc 
Not appld. Honduras, 67 10) 9 2: $7,869,627 Lond. &N.-Western,Cons, 177g 7% 
Not) appld.) Do 1870 .... 10) 811 | 11,622,605 Lond. & 8.-Western,Cons,|160 2 


}Hungarian 1,332,530 Lond., Tilbury, &. Cons.|165 8 
Gold Rents 4 | 89 90 1,237,053 Man., Shef., & Linc. Ord. 79 81 


Cs 6 \99 101 2,127,760) Do Df \ until6%is pdPf ne 
54,347 Mersey, fully paid, 420..: 3 & 
6,281,830 Metropolitan Cona...... ‘76 7 


rema. Rail. 6 | 92 4 2,640,915; DoSurplus Land Stk..| 6s 4 


| | 
2 | *Apr. Japan, 1873..7 |168 10 2,250,000 Metropolitan Dist. Ord, 30 30) 
} 
in’ne .. |Mexican, 18863... 


Ore syeeend. Dene, oe. -. 148). 8 
°,¢s .585,801) North British Ord. Pref., 74 4 
| Do 1888 ....6 | 9:5 23) 008,376 Do Ordinary.......... 58 8 
Nicrgua, 19196 | 90 5 | 93,954,013 North-Fastn.,"Cousols’ 167 73 






~ 2,020,400 North London, Cons...../102 
Pur orDwg Do 1886 .... 3}; 98 9 3,230,140 North Stafford., Co 10 1 
*Dec. Orange Free | 426,000 Khymney.......... 147 62 
State ......6 102 6 446,461 Shropshire Union és es 
m Paraguay, 86.. 38 42 662,204 Somerset and Dor: 79 
Apr. |Peru,, 70Crts 6) .. .. 3,026,220 Bouth-Eastern, Ord. ....127 9 
Not appid. Do ‘72 Certa,5, .. .. 3,208,370 Do Pfs Df. rec. no div.) 156 8 


Portuguese3 | (6 6 3,208,270 Do Df untile (ia pd Pt 994500 
,442,500 Taff Vale Stock” ...... 9 
Russian, 1822, 5 116 18 | es re eee x 
*Aug., Do 180 .... 44,0 2 








prch’s| Do 1859 ....3 85 7] Lives Leasep at Fixep Renvats, 

Red. — ee — sued ° : — 

1 *Jan. do A.-D., GA 4 Leasing Closng 
one? De Nie Riv). 6 7 Name. Companies, Prices, 
-yeb. | Do laze ....6 Birkenhead ............ LA&NW&GW 126 38 
*Apr. Do sore eee 6 ay and Blackwall + ee... 137 30 
“Apr. Ist2 .... 4 SOT lp nimi tag ak oat 137 39 
*Dee. Do 1b73 wee. ~ jo10i Nottinwham&Granthm { 
Apr. Do 1875 .... 4} Railway & Canal .... Gt. Northn. 126 28 


Shrewsbury & Hereford 


appli. 8. Dom go, 696 6% Rent Charge...... LENWAGW .... 


orDwg Santa Fe,53-46 . 60 70 
Mar. Do West Coly. 
| Railway .. 5 , 83 7 
June Santa Fe and Daseytore Stoces. 
Rysta. Rly. 6 | 7585 . 





| June Spauish...... 2, 45 of Present N ’ 
| June Bo nick. resen Name. Closng 
silver Mort 5 10: 4 | Amount. Prices. 
‘das | Do 4%, Bonds 4 732 ‘ emack ao, 3 ick a. 

Mar. Swedish 18784 102 $20,890 Brecon & Merth 4 

yt ; . is rrthyrA....4 6 9 
Jan, Do lssd ....4 102 3 497,878 Do B....4 ye 108 
7,220,610 Caledonian.............- 41% 6 





*July. Turkish, 1954, 

Egyp. Trbte 6 100 2 
Suspd. Do 1571,E.T. 43, 933 7 
P.orD., Do1877, Def. 


314,220 Cornwall Minerals .... 4 116 i8 
$04,704 Eastern & Midlands.... 44 .. .. 
644,440 East Lond., 2nd chg. A 4 114.17 





















o 18 “ 341,116 bo do. Bi 4 8 

. peety. 3rim § 101 2) gus'904 Do Srd charge...... S4ec. a5 

ug. ~ sane ar 172,920) Do Guaranteed ...... 3,108 6 

ow, J a Delt” 250,000 Do Whiteeh. Extu.Gd, % Te 3 

oan a Seem | 1,649,457 Furness ....... geeseeeee 414 € 

Ww eT inelena’’| ** °° | 9,874,427 Glasgow & S8.,Weat.....4 125 7 

s« Gecceet a tie ® 12,599,532 Great Eastern ....,..., 4145 7 

rt  Maesi ta ; } 8,764,444 Great Northern........ 41231 

oe > len 6 ‘108 "3 | 9,#17,386 Great Western ........ 4 129 31 

co. | Pei oreee 1900 6 111 14 | 4457-206 BOUP) 05 SoGh cxcacdewace 44,143 6 

. aoe — 2,584,045' Do ,...... ~~ Besnes 6 (165 60 

se cae Ing] & 100 2 | 1h 2¥2,200 Lancashire & Yorks... 4 128 30 

oa ix consis S 672,100 Londen & Gleckwall .. 42131. 2 

| ot | Bicouee 6 1,306,230 Landen, Sete ten, &c. 4 18 8 

| | 4675,92z' Do Perpetual ........ 45143 6 

| April Cyaeny Cate, | 5 6,312 526 Lond. at., &c., Arb, cise” 7 
peegease BOE Sil ba dows ba ho¥s »" 

-- | DoStr.Loané | 6 2) g79713 Do 1879....... 









$ 
: 
5 
FF 
Ss 
: 
# 
> 


Con. Debt. 45 7 
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; ; i ie a a Penne pUnEnINEnREeeeer ee 
Sra 9S FR" 
era aegis: RAILWAYS. RAILWAYS. RAILWAYS. RAILWAYS, 
5 sup eS FS » 
bee ss GES ‘ i 2 GUARANTEED SHARES AXD STOCKS British Posseesions. American StocKks.—Con, a to Forgicn Raitwars, 
. SER aes —— —_ Ree ieee RR  ecsaics ts i | 
Af Cro aesat.3 Present | ati Cloang| Present | ‘Closng| Present N ' \Cloeng . resent | xj N { 
Pao eae ters? Amount. Prices.| 4 mount. | Name. Prices. |Amount. aaa, ted Dricee| £ | = 
bug eaietee neg ——? Ee od 
rere aot lat | z ; ¥ atin 
faba Se oe 3 2,131,104 Caledonian Cons.Gta... 4 124 ¢ 1,330,000 Atlantic & Nth.-Westn. 1,360,000, DoChic.&L.8.1stM § 1921 101 6 | 9,sto‘go0 100 4 
Aa PEASE 1,327,333 Forth Bridge .......... 4 123 6 Gtd. Ist Mt. Bond 6 114 16 |25,340,000 DoChic.&P.1stMt. 5 2370,000 100 A 
¥ ref Neus ; ces 779125 Furness Cons. Gtd. .... 4 121 3 . Is . Bonds .. 6 (2,340,000 oChic.&P.1stMt. 5 1921 108 11 22,600 
At rt re ha? 936 450 GI & 8..West. Gia. 4 121 3 626,130 Buffalo&L. Huron£10 sh | 123123) 1,800,000' Do Wisconsin and 90.000 
epee GE; ‘ ‘ 477.065 Gt. Bastern Rent Chee. 4 122 @| 222°0 Do Ist Mt. Perp. Bds. St 129 31 Minn. Ist Mort. 6 1921103 5 | 13'500 
Taf vag 2s ue: 4,966,506 Do Consolidated — 4133 5 466,158 Do Bonds, 2nd Mort. 6} 19 31 | 3,964,000 Do Termnl. Mtge. 5 1914 104 8 60,000 
Cee oe ee ee ee ty " . noes é 393,460 Canada Central Ist Mt. 6 105 7 | 2.049,000 Do Chic.& Mis. R. "’ a) 
AP eee at ; ,044,490 Gt. Northern Perp.Gtd. 5 126 & . oe iS ut , 11,250 20 Brazil Great 
CMa aE Te. " itd. 5 128 & |g35000,000 Canadian Pac. #1008hs. 5 77} 7% div. 1st Mort... 5 1926102 4| 678 | A | 
ee 7% 24 7,608,630 Gt. Western, Rent Che. 5 156 8 7,191,500 Do Ist M a 5 +4 5 1 528,000 Chi a ae 1460 20 Brazilian Imp. 
vip ee an 35 17,291,183 Do Consolidated Gtd. 5 156 & | 9'a4q’s rere mermes> bleae ae toe ahtcago & Tomah -. 6 1996 108 10 | | Bah 
SEF Teas oF y oo é ot- 2,644,700 Do60 Yr. Lnd.Gt.Bds. 3}, 95 7 18,000,000 Chic. 8t Lou. & N. 0. 6 1951115 29 | 446,500 100 D ule, guar. 7 veel ES | 
te eet Pee 1,404,929 Lancashire & Yorks. .. 4 i26 8 y , P ’ ‘0 6 %, Deb, 
ne PEN 2 To 794.040 Do ; 6 60,000 Do Algoma Branch, | 1,666,000 Cinn. Wash. & Balt. 3,600,000 100 B_ Ayres Gti 1M 3 | 
Hive ed g ¢? 1 985,860 London, Brighton, &c., | ee ist Mortgage ..... 5 10 12 | ist Mortgage .. 4} 1931 140,000 10 Do Exten Southn, a | 
$ St): 3: 3 s areed 165,000 Demerara Orig. Stock.. 68 72 | 3,040,000' Do 2nd Mortgage 5 1931 150,000 1 ' oo| 22 oe. fl 
it AS #2 Consolidated Guarntd 6 165 7 116.1 Do P. i Pref 7 138 40 | 5 000 D \ 0% Do do ii 
A Yea SS FE: 15,100,406 London & N.-W. Gtd... 4 127 9 eae ee neat ret, -2, 0 |e 2 | SOON eS ee 250,000 10) Do and I na 
# ney 2 ‘vor’ ; 12,40 Emu Bay & Mt. Bischoff5 3 4 } P Divi 1917 12 seme. ...., 18 13; } 
Pee EO eT 3 797 980 J.on. & 3.-W. Cons. Gta. 4 126 § t i Bay . Bise enns. Division 7 1917 129 43 | 2,000,000 100 Do 5 % Deb, & 5 i 
Lee a aeaS 1 066,063 Man.. Shef.. & Lincoln, 125,49 Do Irred. Deb. Stk... 44 95 8 | 1,000,000 Do Mt.Bds(LouIs)7 1894 109 11 350,000 100 B Ayres & tock ...| «+ + | 
te aE. ‘ a os 226,600 Gd. Trk.Georg. Bay.&c.1M 101 3 | 2,000,000 Do Mort. Bonds..7 1894 109 11 i nsenada ) 
4 oc te Ist Preference. ....... 4) 136 & | 90,530,128 G. Trnd. of Can.Con. Stk 9} 33/27,029,000 Den.& R.G.1Con. Mt. 41936 4. Shares .... 2 
e.! ‘ ries om a 1,797,428 Do Rent Charge...... 4¢ 149 41 5.219:7 D Gu “ = i F foes 2! 1'991.000 D a : Pa on. Be oi 4 > 82 4 204.000 100 Do5 h Deb. Stock ul 
‘na i $4 % 350,00) Met. District, Midland oes) io peteeareae osse+* 4) Tig 2 | 1,991,000 Detr,G.H.& Mil. Bds. 6 1918 112 15 | 179,480 100 B. Ayres Northa.,L. ’ 
= " ; Fig. Rent Charge . 4-120 2 3,420,000 Do Ist Pref. Btock .. .. 6. 2 | 3,097,000 _ Do Con. Mortgage 6 1918 113 16 122,220 100, Do 8 ¥ Preferen 
+e baete soesee ee eS aaa ee 4i_ 2 | 4,500,000 Galvst.& Harris.1Mt.6 1910103 6 | 120,090 100 Dog & a % 
: Rett 1,260,000, Do Perpetual Gtd. .. 4 103 6 | 7'169’o55) Do 3rd d 993 9f 34 os eo 5 0 6 Deb. Stock i 
ual sar tees 8,390,121 Midland Con. Per Rt.Ch. 4 126 8| "49s't0)) noord Rauin, Baw. 6 223 25| 3,954,000 Grand Rapids&Ind., 154,505 100' Do 5% Mort, Deb, Sik i130 i 
rei Sb oF 6,994,577 Do Guaranteed Pref.. 4 126 8 444,100, Do 2nd Equip. Bds... 6 126 30 Ist Mortgage .... 7 1899 117 22 | 1,000,000 100 B. Ayres & P74 19 16 
r6 Sete 2:444°129 North Brit, Con, No. 1.. 4 121. 3| £220,575) Do Per. Deb. Stock .. 5 14 6 | 1,600,000 Lil, Cen. Ist Mt. 1;312,340'100, Do 7% Deb, Beak is 
‘Se. Cee See 2,500,413 North-Eastn. Cons. .... 4 126 8 5,874,151 Do do or 41 Si Chic.& Spring. Div, 6 1893119 12 | 604,300 100 | Do 82 Mercedes Exten 9 100 
er if : : 450,000 Do Stock. & Darl. A.. 6 134 oe eo . «5 on 2 asennee Do Hort. Bonde. . 33 sass 9i 3 | 1,061,150 100 B, Ayres & R. Ord, Stk, ls? 6 
a i 135 St 050 000 a al ’ 83 6 730, ) o Bonds, payable (90 6 2 8,500,000 jo Gold Bonds .. 4 h2 100 2 44,020 10 oT? "t : 
Veg PFS i aie ei ee ee —. ees 6 . = | 437,600 Hamilton&N.-W.1stMt. 6 108 10 | 1,700,000 Ind. & Vine. Ist Mt. 7 1908 125 30 49,805 a De Re :] 
BS as ; es 300 North Stafford, £00 pd. & 31. 2 | 640,000 Manit’ha& N.-W.1MLt.1033 6 112 14 | 1,450,000 Do und Mortgage 6 1900 102 7] 100,000, 10 Do Tucuman Extensn | Mil 
PP a4 j § +3 40,000 8.-Fast.(Rd — ‘Erde pa 30h 11 a en an 5 ery $000,008 oie a 6 1923 130 5 | 100,000 100 Do 4% Deb. Stock 1% 7 
‘oF: Sa: * . ‘onsolidate y 2,400 Mid. of Can. Str. Ist Mt. 6 105 5,800,000 Long Isld. Gld. Bds. 6 1931 112 15 5,000 Lt Ve cove] 
bt OL PRT OT $04,200, Do Consolidated Gtd. 45157 9 1,142,300 | Do Cons Mort, Rerip. § 05S }20,000,000 Louis, & Nash. Bds.@ 1930114 16) Byres Vel Trenatag 
Z 4 ‘ 6,300 Mntrl.& Chapin. Ist Mt. 5 102 4 | 1,960,000) Do Sukg. Fd. Bds, 1910 1.8 11 | 3,000,000 100 Cent. Argentine, L g 79 
$e. Vee 4G PREPBRENCH SHARES AND STOCKS, WITH 115,800 Montreal& Sorelist Mt. 6 18 22 | 5,000,000 Do. 1st Nit. Bonds, —- M0 be gyeentine, Le 81 
wh eh ee ‘ DivipeNvs ConTINGRNT ON THE Propits| 400,000 Nwfndid.istMt.Ld.Fds. 6) .. .. N. Orl. & M. Div.6 1930122 5 | 700/000 100 Do 6” Debenture Sic M3 
. j isi¢ 2 “OF EACH SEPARATE YEAR. 600,000 New Brunswick 1 Mt. 5 109 11 | 4,000,000) Do 10-40AdjstBds. 6 1594 104 5 11,136,000 10 Cen Urugy of M.VideoL, lil 6 
PORTS bag Z ce , <a 250,000 New Zea., Mid L. £10sh. -. +. | 4,439,000 Do Gold Bonds .. 5 1931163 4 | 620,000 100 Do Per. 67 Deb. Stk... LA 9 
ca bo RTBU EAR OP gnyesesiCaledontan, Prot, Wo. 12 |sm 3] [th000|, Dotet Mk. Do..Scsippa ..| 8 91 | 1,000,000 Memphis & Charies- 21,250 20 Cond. d’Eu, L. gtd. 7%. 
SAH es 2,946,342, Do No. 2° se ae 692,400 N. of Canada ist Mort. 5 107 9 town Gold Bonds.. 6 1924104 6 8,400 100 Copiapo ........ 
Sue ee SERS LY 1.630.890 Dois78..... 5 148 50 105,300 Do ist North. Ext. Prf. 6 103 6 | 1,382,000 Min&StLou.Gld.Bds.6 1921 93 6 20,000 20 Cordo a Cent. (L.), Pref. ie 
ey, ak "083,666 Doss... 4 119 21 363,350' Do Debenture Stock.. 4 96 @8 | 3,035,000 Minn. and Pacific Ist 60,487. 10 Costa Rica...... ay 
gat ides 4,58,000| Do convertibio ...... 4 190 3 | » ee000/ Ont S Quebec Cap. Oth. © (128 4 Mort. Bonds_.... 6 1936 90 5] 15,447, 20 DonnaTherChris, LTZPH «. « 
etetegs: 639,0406' Cornwall Minerals 6 20 2 | 2432191 Do Perp. Deb. Stock 6 124 6 |10,000,000 Minn,SaulteSt Marie 125775! 16 Dunaburg & Witepek, L.) 198 
tea -y 240,000|Rastern and Midland .. 6 |... .- 676,000 Quebec Cntl. Ist Ine. Bds 6 27 9 At. IstMt.Gla. Bds 5 1926, 88 91 ‘154 146 Do Registered ..... 9 
7) % By ps 1,300,750| Furness, Con. Pref..... 4118 20 650,000 St John & Maine Shares 30 3 | 9,628,000 Minn. & N.-Western | 122,000 2 Dutch Rhenish. . ¥ 
CeCe ean 360,000 Do Pref. Btock A'.... 4 11517 | 100,000, Do Debenture Stk. ..5 96 8} | ist Mt. Gold Bas. 5 1034 83 6 | 663,000 100 East Argentine, Lg. 1%) § 
Bi Bis 1,802,150 |Glasgow & 8 West. 4 (120 2 200,000 St Law & Ott. Ist Mort. 6 96 § |14,877,000 Mis. Kan, &Tex.1Mt. 7 1904 115 18 } 350,000 100, Do 6% Debenture 6 
; <4 ace 1,655,941! Do Pref. No.2 ...... 41:9 21 650,000 Tas. Main Line L. Deb. 4 - «+ | 3,000,000 Mobile& Biri. Ist Mt, 5 1937, 92 4 25,00 10 Gt. Sth.of Spain 77,Pf 1 
xs TEMS LE 6.038.799'Great Kast,, Con. Pret. 4122 4 | 243,360, Do Preference. .-... 6 40 3 | 1,000,000 New Orleans & Gulf 15,000 20 Gt. W. of Bragil, Li, g 1%) 16m 
tie re 3:625,000| Do Reduptn Stk., 86 4 120 2 322,650 Temiscouata IstMtDb.5 96 8) Gold Bonds ...... 6 1926 .. .. | 306,250100 Do6Z Debenture tk % 
= 2 700,000) haus Se 4 119 21 719,000 TorontoGrey,& on . 21,710,000 New York Cent. Mt. 7 1903 123 33 148,600 100 Do 67 Exten. Deb, Stk. il 6 
: D pie & 1,499,952 Do 44 ¥ tili93, then.. 4 121 3 : of Can.Ster. Bds. lst Mt 6 97 9 }16,890,000 N.Y.,Lake Erie, &W. : 12,500 20 Imp. Braz, Nat. & N 
eo; 44% 3) OT yg a. eee 4121 3 165,500 Water, Greg & Bruce B = ae aed Ist Con, Mt. Bds. 7 1920 135 40 Cruz, L., 1 
en chae ' 1,149,160) Do 1888.............6 4 i14 16 . phy. of Can. Bds. Ist Mt. 7 97 9 | 3,705,977 Do ist Cons. Mort. $2,000 10 La Guaira eee MIG 
ae te 11,819,520'Gt. Northern, Perp. Prt 4125 7 | 108,877 Wellgton. & Manawatu Fund. Bonds .. 7 1920130 8 | 370,000 100 Do 6% Debenture Stk,/1@ 4 
pe a4 A ‘ 11,607,417 Gt. Western, Con. Pref, 5 155 7 Shares, £1 paid ...... 2 12/33,597,400 Do 2nd Con. Mrt.6 1969 valet | 112,724 20 Lemb.-Ozern. Jassy,g 67) 08 
‘f CAT. 8,390,187 Lanc. & York. Con. Pref. 4 124 6 490,000 Do do De pentures .. 6 105 7 114,447,000 N.Y. Pen. €Ohiol Mt. 7 1905 334 44) 40,000 20 Lima, Limited.. 84 
; EX Pog 2,130,000; Do Pref. Stk., 1882 .. 4 123 6 220,500 Wind. & Annap. Pref. _, {13,100,000 Do 2 Mort. Bonds .. 1910 4 5 | 2,254,720 100 Mexican, Limited 4 
bad tar he 3,620,001 Do 1s84.............., 41183 5 Shares, £20 paid...... 5 6 7 |28,784,000 Po3 Mort. Bonds .. 1916 14 23) 2,554,100 100, Do 1st Preference a3 
aia 22 6.190.315 L., B., &8.C.Con. Pref. 6 (154 6 | 199.009 Do Debenture Stock 4 0 1 | 7,094,000 Norfolk& W.Gen. Mt, 193] 120 2 | 1,011,960 100 Do 2nd do 67. . #1 
P48 a4 2,072,000 Do ¢nd Consolidated 5 (153 6 5,000, 000 Nesters Gon Sane. 2,000,000 100 Do 6% Perp. 4 
ec A Mie 2 . 6,329,974 Lond.,Chat.& Dov. Art 4} 221 12 | AMERICAN SHARES AND Bonps. ig and Ext. Bonds 6 1934112 14 | 236,500 100 Do 2nd Mortgage with 
tek § \ 869,532 Do 2nd Preference .. 44| 63 7 | ~ 1,500,000 Do Adjustmt. Bds. 7 1924 lu? 11 60,000 6 Midland U iL. : 
a8 : 23,080,620 London & N.-Western 4 126 8 Sé 46,640,000 N. Pac. Ist Mt. Bds, 6 1921 117 20 [1,131,375 100 Do Debenture nal oe te 
W5 3 8,944,987 London & 8.-Western.. 4 125 7 | Present Name = & Closng}20,000,000 Nrthrn. Pacitic Gen, 1 60,000 20 Minas & Rio, > Ti we 
, oe) > 1,712,603} Do do, 1684 ........ 4 124 6 |Amount, z ec Prices ‘ 2nd Mortgage .. 6 1933 111 14 26,320 20 Namur & Liege 
aT A 400,000 London, Tilbury, &e. .. 4 119 21 q{P 8,000,090 Do 3rd Mortgage... 6 1937 109 11 td. 14f. pan. | Belgian! 12 13 
ieee ee 1,100,000 Man., Shef. & Lin. Pref, 4 121 3 ae —— ———} 3,624,000 Ohio& Mis. istGn. Mt. 5 1932 96 5 9,399 20 Dog. 6% pref. ‘Govt. #8 
‘ oS : ROG BO TOTS ccnc6s.ncvecee 5 144 6 z SHARES. | £ 14,254,000 Orecn.&CaLIMt. Bds 5 1927106 2 | 120/000 10 Nitrate Railways, Lim.. 
fie 72 485 4 1,080,000! Do 1874 ............0 6 144 $ 676,070 AlabamaG.S. A.6%Pref. 10 | 93 104] 3,000,000 Panama Subsy. Bds. 6 19L0 10k 4 40,000 10 N.-E. of Uruguay, Li Pt. 
‘ ri. : 1,600,000} Do 1876 ...........666 5 1144 6 | 1,566,000 Do B Ordinary coeses 10 4 4, 3,000,000 Pen.Con Sk. Fd. Mt. 6 1905 1'7 20 5,066 20 N.-W. of Uruguay, 
Zee oe 1,000,000; Do convertible, '79 .. 5/142 4 1,500,000 Ala., N. 0, Texas, &e. | 1 9,000,000 Do 44 Gold Bonds 44/1913 108 19 | 667,280 100, Do 6%, Ist Pref., && .. 
oe i : 1,318,900| Doconvertible, $1 ..6 140 210. A Pref............. 10; 2 2; /14,217,000 Pennsyl. Ca, Ist Mt. 45 1921 110 12 255,304 100' Do 5{ 2nd Preference 
ie Bike Mel be 2,502,035 Metropolitan .......... 4 119 21 | 2,500,000 Do B Deferred ...... 10 § 4} 2,400,000 Pitts.,Clevelandand =| 371,095 100' Do 6% Deb. Stock, &e, 
Et i apes * P 250,000; Do Irred. 1884........ 4 117 19 3 3 Toledo Gold Bads,. 6 1922 110 12 44,597. 20 Otvoman (Smyr. te Alda 
Ke ei} : - 200,000; Do do 1887........ 4 116 18 |18,563,200 Central of New Jersey 100 115 20 | 7,000,000 St Joseph and Grud, 44,000 20 Palermo. Mars.& 
¢ £4 f 1,600,000 Met. District .......... 5 | 66 8 [88,000,000 Central Pacific ........ 00 | 3i. 2 | Island Ist Mort... 6 1925103 6] 173,409 100 Porto Alegre. &¢. Deb. 8t 
:- < >i 23,281,669, Midland Con. Per. Pref. 4 (125 7 |°9,680,30) Chic. Mil. and St. Paul 100 65 6 | 1,090,000 StLouis& San. Fran. 73,303 20 Provl. Orel-Vitbak gtd. 
aera 3,850,198|North Brit. Con. No, 2 4 (119 21 }21,596,900 DoT % Preferred. --- 100 109 12 | Ist Mt., Miss. &W.6 1919 108 18 241,977 lu Quebrada Ry. L. & Upr. 
. ‘ S 2,422,486] DoE. &G. Pref... 130 2 [11,247,035 Cleve.& Pittsbg.Gar.7% 59 | 75 80 | 5,166,500 Po 2ndMt.,B.&C. 5 1906102 8] 400,000 100 — Do 6% Deb Stock . 
? i ‘7 418,890} Do Cony. Pref., 1874.. 5 | .. .. {8,000,000 Den.& RioGnd.Cm. 8k. 100 | 19419§ 15,675,000 8t Louis, Ark., and 1,200,000 100 Recife& San Fran. L. 
a. ba , 2,290,889] Do Irred. Pref., 1875 441130 2 |23,850,000 | Do 5% Preference .. 100 | 59560; Texas Ist Mort... 6 1936 90 6 73,920 20 Riga and Dunaburg 
S24 > o1.t eS 708,111, Do Conv. Pref., 1875 4)... .. |27-600,000 East Tenn., Virg., &c., | 5,000,000 StLouis Bde. Ist Mt, 7 1928132 7 39,910 10 Royal Sardinian .. 
ges Bie : F, 610,000) Do Convt. Pi.stk.1879 5... .. Com, Stock . 8 10 {12,100,000 St Paul, Minn., and 69,865 10 Do Preference 
-° Sg Le 4 SSRARON | 200. BD: cscanvowke nou 4... .. 18,500,000 Do zna I ref. Stock.. |. | 17 20 | Mani. Cons. Mort. 44 1933 103 6 92,000 6 Royal Swedish. 
wee eRe ee. ‘ 1,045,000] Do Con. Pl rd. Ag., 90 4 | |. |! {10,000,000 Dlinois Central ...... 100 |i02 3 [32,431,500 South Pacitic ist ML. 6 1905 118.17 | 33,000 4__ Do Preference .- 
ooh ate hee i 1,181,250, N.Eastrn(Blyth & Tyne) 4 124 6 | 10,000,000 Do 4% Lsd. Line Stk. 109 97 102 {21,049,000 Texas&Pac.IstMort. 6 2000 55 90 29.857 20 Sambre and Meuse 
Veeck a Ye eB ‘ 10,727 086; Do New Pref. '76 .... 4 (125 7 49,466,500 Lake Shore, &. s++--- 200 109 10})27,229,000 Union Paciticist Mt. 6 1899 109 ll 19,991 10 Do 5% Preference ...., 
(ape Crt Sat >t 2 700,000/North London 4)Y (max. 5) 147. 9 [32,143,300 Louisville & Nashville 199 | 755 9 | 624,000 Do Ld. Gnt. Mort. 7 1889 -- -. | 100,000 20 San Paulo Bras.) bg. 
gee fea. GS | £ 250,000} D0 1875 ........-ce0se 441131 3 38,500,000 Mexican Central, Lin., | 1,323,000 Viecksb'rz,Shrevept. | 750,000 100 Do 5}% a 
Tea veieoks SS 971,000, North Statiordshire.... 6 149 61 o _ Com. Stock .. ... 106 22 4 kc.,PriorLienGold 19,687 2 Smyrna & Cassaba, 
eee AEE ee? 300,000| Do 1873............+6 44 135 7 {48,405,000 Missouri, Kan. & Texas 109 | | oS gerapee 6 1915102 5} _ 6,250 20  Doi% Preferences. 
jSeesart.s 2s] : 213,000) Rhymney, 1864 ........ 6 115 17 |59428,200 New York Cen.div.pay. .. +. {17,000,000 Wabash, &c., Gen. | 743,014 20 Sonth Austrian... 
’ *; rsa REY : $60,000/Somerset & Dorset | - Ried London 48 1d... 199 103. 4 | Mort. Certificates 6 1920 .. .. 80.000 20 8. BrazilR.G 
rae ee hg eee eee Bath Ext Ord. Stk 3) 112 17 |77366,500 New Yk. Lk. Erie& Wst. 109 205 1 | 3,000,000 WestPenn.GoldBds. 4 | .. 100 2 | 975,592 100 | Do 64 Bite. f) 
Shae RON} tou ss ; 2,172,680'8.-Kastern, Con Pref .. 4) 137 9 |.5:149,400 Do 6% Preferred .... 139 | 10 5 | 1,500,000 Wheeling& Lake Erie 23,832 100 Swedish —~ * 
SH { rr wie aS 2,640,820} Do Preference ...... 6 153 5 oe,013,508 New York, Ont.&c. .. 109 i6% 173 lst Mort.( Wheeling 216,098 100 _ Do 54 erence «+» 
OER Res fa 431,000} Do Vest. Comps’. Stk. 4 123 5 [22,000,000 Norfolk & Westn.Pref. 109 535 & | Div.) Gold Bonds 6 |... 101 3] 67,400 6 Taltal, , Ordinary 
be ar eases 1,906,718 Taff Vale Pref. Stock .. 4 {117 19 |#9000,000 Nthn Pacific Com.S8tk. 199 23. 5 44,687 20 Varna... : 
PES. Fe iar ee St | 37,458,618 Do Preferred Stock... jog | 674 8} | 26,757 83 West Flanders . 
tease Gee a aa 20,000,000 Ohio & Missip., Comn. jog | 203 13} £ STERLING Bonps, &c. 14,000, 10, % Preferences. 
at ° tee : € 45 283 InpDIAN RaiLways. Ra oe St > erred.... 199 87 90 | 1,425,700 Aja. N.O.Tex.&e.Db.6 1907 70 6 alae 
Pri eat tage hh aoe 98,521,300 Pennsylvania ........) 59 | 514 2} 600,000/ [yo 2nd Debens. .. 6 1907) 53 8 — ~~ > ILwAY Osueseeee 
ML weed Sat 1 94 940 Bengal & N. West, Lta. “ 39,480,361 Philadelph. & Reading. 69 | 16:7 | 1,791,800 Allegheny Val. guar. 7 1910 124 6 Fonsies Rally 
Me oral ise s snus 6 De £108h a . 96 8 (19,714,285 Pitts. F. Wayne & Chic. 339,000 Atlan&G.W.Wst.Ex.8 1876 5 Close 
Mea ERT eae . See tee onl ee 7% Gtd. by Penns. ..199 153 69 | 349,700 “Do gtd. byErie Ral. 7 1904) -. = 
yeh Pree Se 100,000 Bengal Central, L., Gtd. 3} 10,500,000 St Louis & San Franc. j99 30 5 | 805,200 Atlanticist Lesd.I re 2 Name. 
P uteh RASS & : +ith netearn.é5pd | 5} 5$}10,000,000 Do 2nd Preferred ..! 35 6 en ee Sa ies |. | 80 6 & 
SPhESaES & oe 2,987 520 Bengal Nagpur, L., Gtd), | 2,490,000 . +-|100 | 69 60 Rt. Trst.,4iMt.Db.4 5 .. a 
by Bae & +) curplas prost }a U5 17 | hoo 000 aoe. ree, “5 eee 100 — 11 | 713,800 Baltimore & Ohio... 6 1895 = Peer at 5 5 
SREB E ET oc oa gle gtty fo 20 ef. BtK./100 | 63 4 | 1,921,800) Do .......eeee eee 6 1902 113 15 aes 
Lr rt 23:8 ——_ pone.» Baseee. ie. = 5 ae : 1,250,000 Tun. Rail. of 8t Lou, 6%'109 109 11_| 1,686,420) Do ...........005 6 1910118 20 }100 Alagoas Debs, red. Was 
; eo He Hage) Do" B” Anuutiine | 3th Siloroso opel ncn Pacific... “100 | 5, 64) 1489.00) Do BIT. 2.. 00.0. 6 1927 105 7 | 100 Brazil Gt. Southe ae st 
TET. | : ce | 541-0, 000, 000 | ash, &c., Com.....)100 | 1W4llg} 2,400,000! Po .............. 4h 1933.104 6 ee bentures .-.>**550 iii i 
Ki 8 eesriBoe poe ee by 8A ai 20,000,000| Do. Preference ....109 | 195203) '875,970 Chic,& Aitn.Con. Mt. 6 19031117 20 |100 Brazilian Imp. Cen Fe. 4500 2 
rie oe 624,900, Do Annuity B.... | 28 . lo aa 60,900) Chic. M&St Paull M.7 1902 129 4 | 100 Campos ale a age si } 
Pea es 6,650,000, Do Def.Ann. Cap. Gt 4 URRENCY Bonps. % Red 600,000! Cleve., Commb., &c. 7 1914 127 30 | 100 CharkoWor ree seb 
Se 4 o Def.Aun, Cap.Gtd_ | 1,750,000 Alab., Gt. Sth. 1 Mt. 6 119 22 404 : 5 5 Conde @’ Eu De . 
pe gts 4%+ ih surpluaprofit [110 12 | 1,000000\A bois biSnero.n Mi. 7 (2208 119 22 | 308,400 Eastn. Bly. of Mase. 6 (1906 128 8 110) ota Bica 1st Mort. Dame aay 6 | 
eteue 1, |_Do Irted. Deb, Stk, 4130 4 £1882. 0008 nny eSusde.1 Mt. 7 1906122 6 | 760,000 {ilinois Cen.Sk. Fnd.6 |1903 103 6 } 109 Costa Bina ee Chrstiidy d+" | 
Bsi eae 90,000,000G. Indian Peninal, Gid. 6 (168 72 |14.3:7,000( pene Pont Fe $4)1920, 64 6 | 600,000) Do ......++-4++0- G 1895 105 7 {100 Donna Tree ease ' 
Sf iaes 2,701,450) Do Deventure Stk. .. 4 123 6 15,000,000! Do Goll. Trst Bds. 6 \M912| «- +. | 200,000' Do ........eeeee 5 1905 110 12 | 20 ree 
eo & oe $,000,000'lnd. Mid. L., Gtd. 4%, 10 000,000! 1 . 1937) +2 oe 535,600 Lehigh Val. Cons.M. 6 1897106 8 | 100 
Setens % } 4 [115 1s |10.000, 00) Balt.&OhioGld.Bds. 5 |1925 110 12 | 398,388 Louis. & Nash. M. C. 100 
eee Es ol +% surplus profits 10,100,000) DoCons. Mt. Bds 6 rf 
Betsy 8,757,670 Madras Gtd. . 6 '147 60 | 3,000,000 . ® 6 (2988 122 14 & Ls, Giv....00d5.056 6 1902112 14 | 50. 
sactce 900,900 DO dO nnce222o2222. 49138 42 | 12500000  S Gee ce, Main) ¢ [i911 117 22 | 700,000 Memp.&Ohio,IstME. 7 |1901 218 23 | 100 
Bottke 600.000] Do do :-..----"""7"" gfl130 ca | o'500000/ Burl. Gees, he. 6 (LLL 12 § | , $00,000.N. York & Can, Bds. 6 1904113 16 | 100 | 
te ete | 384,700,Oude and Rohiikund erage Gor Burt C. Rapids, &e. 6 |1906| 90 3 | 2,000,000|New York Cent. Mt. 6 1903 117 20 | 100 | 
fO44.4 ture 8 as 00 Set Southrn 1 Mt. 6 /1998 106 9 | 8,000,000 .N. York Pen. & Ohio | | | 190 
Phe shee 7 a ts Prior Lien Bonds, 6 1895105 8 | 100 | 
coer ci? 883,000\Cent. P. 441,600 NorthCent.Con. Mt. 6 1904107 9 | 100 | 
PELE EES S Galkone 669,800|Panama Gen. Mort. 7 |1897|104 8 | 100 | 
Tite ete o 2,781,600 Pennsylv. Gen. Mrt. 6 1910124 6 | 100 | 
eek pale Lad. Gat. Bd | 4,603,800 Do Con.Sk. Fd. Mt. 6 (1905/17 19 | 100 | 
Be Pn c. & N Wat. Deb. 5 |1933 6,000,000/Phil.&Erie Gen. Mt. 6 1920127 9| 20 
‘ehece 1,399,800/Phil. & en. 20 
ERG ETS 1,872,800] Do I Fae ¢ laser 104 8 | 100, 
S623 Sh 2, a mprvm' | 
ty = Cale, te 1,363,400 |Pittsbrg &Connelsy, 6 |1926'125 7 | 100 
ei abe eT . 948,200/8.&N. Ala. Bds. Gur. 6 1903 109 11 | 100 
Hepes sings So Sse bata AvaoatsSs Verio's |i 
aa ersey ; 
2 ce 1,133,800, Do Gen. Mort. .. 6 |1901/120 2 |100 
Bre tyck 
2 + = >& = 
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sAILWAYE. BREWERIFS 
poaston RaiLway Osuications. —Con. | 5 , &e.—Con. COMMERCIAL, &e : 
—— —— s | <_< | + ’ .—Con. > 3 
N | s ‘4 Nam aT = ! PO Ser Ten FINANCIAL, &e.—Con i © 
= Closng| aa | © | - Closng| 2 P chin la fia). oe , aay 
\Prices | ——|—— = eee ices.) Ay | . osng | saieete: FETS 2 os 
A | ‘ 
25 | 17 Lion Brewery, Li ——_ > > | Prices. aig | Name. . y 
9 Paris, Lyons, and Med. ..... % | 17 17} 20 =| ae eaten... Toliti a1 Barnagore Jute Factory, 6 7 |10| 1 - Prices 7? 
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Stk 100 | DoH,7%Maximum ....'i6t 6s} 1) i ean 2 a - 10 | 10 Luckimpore Tea, Limited..| €; 74 Stk\100 — Do 
Stk {100 | DoJ, 107 Preference. ... 246 51 2 2 |Coptapo, = Gold, L. 10 | 10 ‘Ouvah Coffee. Limited ....| 2533) 5 6 Continenta 
Stk |100 Do 4, Debenture Stock.. 1:3 18} 2) 1 'D y le Me al vd cin 10 10 Upper Assam Tea, Limited.) 2 1; Ordinary 
Bis | Be = item | 1) | Reremmorar ce. as:.) @ f) Sere ee he Se | | | no reteaiee 
fo ee tees are { ( ub - 
ae | 10 |Hong Kong and China .....20 21 fo ieee eres & ‘TELEGRAPHS, TELEPHONES. =) is. Edinho ents sad 
'100 | Im al Continental ...... 216 2 = Stir aa eg ease tet a Street .......,, 
6 | 5 Malta & Mediterranean, L.. 62 63) ae [Emneire, —_— 4 zf ee fd Sorte heetene Lained | taten 10, 10 Fiull Street Trew eet 
$1) 24 Manritius, Limited... '....' 6 §] 3| 2 \Forsuna, Limited .-...;-| 3 ziStk 100 Do Preferred ............| 89 86.| 6! 6 Imperial, Limited” 
100 100 (Met. of Melbourne 5 7% Deb.109 1: | 1 1 ‘Gol i Field 8 Africa’ L.: 32 3: Stk 100! DoDeferred ........... | 433132! 10 10 Liverpool United Tras 
2 | 20 Monte Video, Limited ..../t8) 193) 1) 2 ‘Do New ee ae 3g \ 10 | 10 Brazilian Submarine, L.....) ietsit | 10 10 London, Limited 
[| See tee ee ee Mining, L Pret. | °4°* 100 100 | Do5% Bonds ..........,. 101 103/10 10 Do 67 Preference.” 
5 | 5 Ottoman, Limited.......... & 4) 1) 1 Indi Cc vars re Gold, L. 14/ | 14/ Con. Telephone & Maint., L. x2 /,:. |... Do Founders’ Certificates 
30 | 20 |Pare, Limited. i--------] 2 | 3 | 8 iLimares, Limited ......... | 10 | 10 Cuba, Limited.......... ves Uy 1 Stic 100 | Do 5% Debentare 
. sesececs! i , oe i ( Y¥ “ | ; { ondo ~ *e 
a8 Sat etd: Ash | ab | 10 Ramo’ Bry Mined | FP) 10 a Rete aT Sy op mn, e O 
Btk 100) DOB «2... .. eee seer neers o28 38; 1) 1 aatane, an ited { 5! 5! Dol0/ Preference........' 83 95, 6 ' 6 London Road Car, Limite 
Ste 100 | DOC ooo. ooo ene eecae ens 235 45| 1/ 3 eae ‘Uni ac mie | 93) 20 | 20 Direct U.S. Cable, L. 2.222: | 10 10f) 10 | 10 London Street..." 
Btk 100 | Do Perp. 6% Deb. Btock 142 47 | 2) 2, \Namagne e giiver. “t) 10 10 Eastern, Limited’ ..:..12111| 13gi4° ) 10 | 10 North Metropoiitan..... 
| . 4 New Hoover Hill Gol 10 10 £Do6% Preference ........ 14215 ) 10 | 10 North Staffordshire... 
COAL, IRON, AND STEEL. 1/166 Old Lout, Limited ........ ‘100 100 Do 57 Red., 1899.......... 106 9 10 | 10 Nottingham and Dist., 
eran — | si. Ooregum Gold L.,Def.Ord. vi Stk 100 Do 4% Mort. Deb, Stock.. 103. 6 | 10 10 Provincial, Limited... 
lo; 10 Barrow Hematite Steel, L. 4) 5! 1! 1). Doz Min. Pref. lit 24, ) 10 10 Eastern Extension, L....... 13314 }10 | 10 Sheffield.......... 
10|10| Do6% Preference ........ S 8% 9/2 Panulcillo Copper Id_ 100 100 Do 6% Debs., red. 1891..... 100 2 | 10 10 Southampton .... 
20 | 20 Bolckow, Vaughan & Co., L. 164174) 3 3 Pestarena United A, 100 100 | ST NOE. ccnucocesicses lw2 6 | 10 10 South London............. 
Ne 1 eee | 8. 9%) 99 20 Pontgibaud Silver Lead .. | 1; 1100 100 Eastn.&Sth.Afen.,57%Mt.Deb 101 4 10 10 { 
69 | 60 ywling TOD, La. sccosccoes ond Co imited.. 10 10 obe Telegraph anc rust, imited ..... 
| 60 Be Tron, 1 § Richmond Con., Lim Globe Tel hand T Limited 


10 | 74 Consett Iron, Limited...... 30 32 lee 
23 | 20 Ebbw ValeSteel, lron,&c.,L) 6} 6] 
6! 6 English Crown Spelter .... a 


1000'100 Lehigh & Wilkes Barre, + 
| | 6% ist Mortgage ........ 95 100 | 1 

10 10 |Marbella Iron Ore, Limited 3 4 | 1 4 Do New 
10 | 64 Muntz’s Metal, Limited....'105 11}; 2\ 2 

624) 62} Nantyglo& Blaina “Pref.” 64 57) 9) 9 

3 | ‘ rane 3 Sree, “| ‘ a 4 11 

10 | 10 |Newpt. Abrern. Stm. Coal, L 9 93 arsis! 
20 | 20 |New Sharlston Coll.'s,L. Prf 124331! 4 Posie « 
20 | 20 Peisall Coal & Iron, L. ....,5 4 5) 6 | 5 

6 | 6 Khymoey [ron, Limited.... 1} 3 10 10 

Oe Pe BOOU Svc cr naesesen eens si] 118 
100 | 100 Do 7% Debentures, 1890 ..) 92 96 | , 


10 | 10 Sydney and Louisburg Coal | 
| and Railway, L., Ord...) 3 3 
$ 





10| 6! Do10% 1st Preference..... 7 8}) —— ——- - 
10/10) Do6% 2nd Preference ..... 3 6 | 20. 46 Atrican Steam Ship 
10 | 10 |\Vickers, Sons &Co., L.Ord. 93 9% ~ - ra ae Saaenee 
| eference .. ....... 102 6 vastie Ma ACKECLS, as. «+-- 
oe i poe 20 «20 Cunard Steam Shipping, L. 
alberto ies es c y ORT RI eee eee 
| 15 | 15 General Steam Navigation... 
BRITISH MINES. |10 10 Do5% Preference 
ieiccdieaianamiaaiciomattenermaeal : BD 1 BOT WOR tis kvccesccpnssces 
6, 2 Devon Great Consols,L.. § 14 5 6 MercantileSteam Ship 
4| 4 (Great Laxey, Limited... 8} 9}; 10 | 10 National Steam Ship, L. .. 
1 1 |Morgan Gold Mining, L. , 10 8 New Zealand Shipping, L... 
e+ | /6/7 South Condurrow...... |6 7.) 10 Orient Steam Navigation .. 
eo 14/12/2 South Wheal Frances..| 11 12 100 100 Peninsular & Oriental, Pref. 127 32 | 
ee | 16/7/6 |Tin Croft .............. | 363373 100 100 Do Def. ....... 2... .eeeee 205 10 
4) 14 |Weardale Lead, L. .... s 3100) 60 Royal Mail Steam 
e+ | 9/8/6 | West Bassett .......... | 19210, 10 Shaw, Savill & Albion, L. .. 
e+ | 80/10 | West Wheal Seton ..../ 1 1) 20) 20 Union 8team Ship, Limited 
ee | 10/5/0 |Wheal Bassett.......... 7 8 20'10. Do New 
-- | 6/120 Wheal Grenville........ 13 14.' 10. 16 Union Steam Ship of N. Z. 12 











Div. per 
Revenue past Half-Year. Cent per An! ce 
oe oe zud ist’ Nameof Railway. 23 
Trafte |ing Ex Fixed | Halt Halt $5 
' " o a 

Recpts. penses Ch'rees’ 1860. | 1800. e 

| £ gale tp %, ENGLIsH.* - 
165,161) 63,218 45,080! nN | nfl. Cambrian ......--/ 1,865 
262,078) 115,6!0) 93,975 5 4 Furness ........ e+ | 1,834 
1906, 944) 1062, 123, 756,401; 4 ' 2 Great Eastern .... | 32,957 


2022, 162 
4104,616/2160,452\1476,373' 5 
2084,263\1169,018 696,709, 42 

6465, 

phieeee) 663,337! 395,078) 10 
644,004) 362,988 344,495 Dil. nil, 


1031,670! 664,772 516,116) 5 § | Man., Sheffield, &c. 


60,660; 26,026 1,832) 5% | 8; Maryport&Carlisle 607 


$30,866 141,626, 134.941) 23 | 3 Metropolitan .. 







200,404) 93,669 110,356 Dil. | nil, Met. District ol 
4072, 108 2246,084)1002,460) 62 | 6) | Midland ..... | 40,287 
$453,422 190,211) 738,188 8% ef , North-Kastern .... ' 32,626 
247,024) 116,859! 66,163! 7a | 73 } Cnea teen | ye 
i i ' . Stall.—. ; 8,584 
004,781) a72,200) 112,183 6 & Canal... | 1,623) 
90,601| 45,785, 29,634 6 | 7 | Rhymmey..... obs} eaeed 
1064,4u0) 672,808) 362,191 62 | 24 | South-Kastern ..., | 93,807 
7,080) 86,575 10 | it | Ta@ Vale .......... 

‘ 


ral 


1590,601' 760,486, 668,746 63 6 \ 

66,042) B2Y,948| 191,151, 4 4 Glasgow & S.-W. +) 5,010 
175,835) 90,614) 80,411) 19 ht reat N. of 8.t..... 3,016 
188,275, 93, 33,917; i : ae 3,726 


661 3 

748,768 065,718 33 

21,082| 16,346 
200 


' 


$3 
Se 


ablin W.&W...) 


209,687! 63,350, 6 
UIB.B48)_ 3a) oe 


“Frou July ist. 











Continued from paye 1522. 
METALS.— The = of Scotch pig-iron have been unsettled, but 
¢ Gand extent of business done at from 48s 4d to 49s 1d, cash. 
iddlesbro’, No. 5, closes at 45s 6d, cash. The stock in G 


to-day is esti 
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100 Rio Tinto L.Mt. Bnds., 1880 10, 
4/100 100 Ze bi 2nd Mortgage .. 
| ee, 20 Shares 
100 | 75 John Brown & Co., L.....-.. 14} 155) | 7 Ross (N. Z) United Gid., L | 
19) Ruby & Dunderberg Con. L. 
1 Scottish Australian, L 


2 )}10 10 Do, Preference Sree de 

| 234332110 | 10 Great Northern ............ 15216} / 10 | 10 

@ 3/100 100! Dod% Debentures (188i)... 101 104 5 5 Wi 

. .. 100 100 — Dod% Debentures (1883)... 104. 7 | 6 100 — Do 5% Debentures........ 

93 | 25 | 25 Indo-European, Limited .. 35 37 | 6  _6 Vienna General Omnibas.,, 

' 10 10 London Platino-Brazilian,L 6 7 10 10 Wolverhampton, Limited.) 44 
@ }100 \100 =Do 6% Debentures........ 106 4 


Sierra Buttes Gold, Ltd. .. 
Do Piumas Eureka 


3 


ou 


St John Del Rey, Limited 
»yhur& Copper,L 


Tolima, L., A Shares 
United Mexican, Limited 
Wentworth Gold, Limited 


1 ou ern ee arr s 4 2 a 

8 8 |Reuter’s, Limited .......... 8& 9 

1 1 Southof EnglandTelephone, La WATERWORKS. | 
t _ Limited ........--..0... A) a0) yo Alexandria, Limited ...... * 
72).10 10 West African, Limited .... 83 9)) 90 99 Antwerp, Limited..... 12j14 
fq 100 100 Do 5% Debentures ........ 9 10l Stk 100 Chelsea, Ordinary..... ms 


SHIPPING. — 


10 10 West Coast of America, L... 4 5 | 20 2g City of St. Petersburg, Lad) 12 
(100 100 — Do 8% Debentures ........ 102 7 io - Colne Valley ..+.+ oi 
15 15 Western & Brazilian, L..... 10} 11 ‘stk 100 East London ... «A 
7h. 7 TP EDO. osc asuneseys 64 62) 50. 50 Grand Junction, max, 10Z.. 1% 
| 7h 73 Do Deferred ............ 185 igtk 100 Kent ......sccsescoonpereee Dh 
100 100 »= Do 6% Debentures A, 1910103 6 49 g Do New Maximum,7%..) 1s 16} 
(100 100 | Do 6% Mort. Debs. B, 1910 103. 6 | 19 =) Kimberley, Limited......... 148 
7) 10 10 West India & Panama, L... 25 34/100 100 Lambeth, maximum 10%, we 
-:{10 10 Do6% First Preference .. uit 3/100 |100 D0 TAK. «eeeveeerseonreceiiin ae 
3) 7 ane 3 9 + _ ps 
/10 10 _Do6% Second Preference 11 12 Stk 100 Do 4% Debenture Stack .< 18 
1000 1000 Western Union 7% Bonds .. 120 25 |"o9 4 Montevideo, Shares .......4 38 
100 100 Do 6% Sterling Bonds .... 99 103 si_ yoo Do ist Deb, oper cent...,2008 
‘acitidbaculetie 1u0 100 New River, New .... a8 
5 oa? : Stk 100 Do 4% Deb. Stock .. BS 
TRAMWAYS AND OMNIBUS. 100 100 oan Dobencae Eee eT 
. 20 ww dessa, L., Ab, erase 
5 6 Anglo-Argentine, Limited..; 3: 3f 100 100 | body, Debenture Bonds. . . 
Stk 100 — Do 6% Debenture Stock .. 110 20 100 100 Pernambuco Ist Mort 4 
/10 | 10 Barcelona, Limited ........ 8 9 | .. | .. Portiana (U.S.) 4% Mort. & 
10 | 10 Belfast Bireot I. ‘| 15} 16 Stk 100 eee ar i 
‘10 10 Bordeaux Tramway, &., L, 64 74) 10 10 Larapaca, 
1/10 10 Do5% Preference ........ si of Stk 100 West Middiesex 


OFFICIAL RAILWAY TRAFFIC RETURNS. 


er Mit Cost Aggregate Receipts of Half-Yea Aagregate 
er Mile 
per Week, Passengers, &c.| Goods, &. oval, od 


ceipts.* 


1800. 1889. Mile. 


Merchdse 
Minerals, 
Cattle, &c 
Total Re- 
Same 
Week, 
1889. 











» 


1213,330! 685,773) 6% 34 | Great Northern .. { 27,001 
64 Great Western .... | 59,800. 

i , 4 , Lanc. & York. .... | 25,893 
229) 2906, 162) 1379,862! 8 63 «L. & N.-Western .. | 73,550! 
' | 4 | L., Brighton, &c. .. { 29,282 

686,423) 896,959) 415,104) 7h | 4 L. & 8.-Western .. | 32,659 
L., Chat. & Dover. | 16,022 

99,069! 56,145! 29,286! 6) | 24 | Lond., Tilbury, &c. | 2,08u 


i Scorcs. 
Caledoniant ......\ 17,675 


2 | North Britisht .... . i9,65z 
i laisu,* ' 

‘ Belfast & C. Down 1,015! 
&N.C'nties | 2,486 

reat Northern ../ 6, 


t. Bou and W. | 6,691) 
id. Gt. Western... | 3,062! 


at 608,577 tons, showing some further decrease. 
anufactured iron remains about the same s last quoted. Spanish | 


has recovered 5s on the lowest sales of last week, and spelter_ 
er more. Imported tin continues to declines, having sold down 
108, cash, on Wednesday. Since then the market has | 






































































































Sunderland, Limited . 

Tramways of Frauce, L... 
Tramways of Germany ,., 
Tramways Union, L. . 


SRR. oc psn tce ss. os oe | 20} 20 
/ 10 10 







































































2 2 Brazilian Street, Limited... 1 12 





















per 


1890. 1889, | 1880. 1889. 180. 
| 






—_—- 








-—_—— 


| 


» | Latest Price. 





£ & £ £ £ £ & & 4! 

18 17 | 95,388) 12. 64,125, 62,005, 44,902, 43,185, LOMO Dre 
36 76 | 44,858 | yo?) 47,384 44,316) 158,305 165,52) 205,001; 4 

C1) Gh | 39,671) yzg 003,727, 936,U87  TUl,763 879,345 Le 
iM) SL 8741S! tay | 800,003 762,668 1 032,246 LOLT, Lor, 892, 
63 63, 30,691! 162% |155%,060 1749,850)1 931, L90, | 883,650 5 
248° 143 84,562! Liga | 802,663. 751,85) 1033,431)1 020,505 1 Sonn 
M2 LL | 62,773 | 1774 'B171,390-2083,445 2 718,000 2 062,534 4,099, % 

tS be | 61,457) 162 | SHY,722! 824,51), 268,826) 248,052 1, 1 
85 69 | 935,402) Ie, (1 007,938 YSS,587 420,06 419,171 1,454 
124 12l | 180,244) 21h SRT ed) SY,oz6) 126,379, 128,239, AHOe% 


43 49 40,0868 | 105, 1,4 T4,77® Zapbisi BOI seri, witosib 



























































los 170 | 93,314) BOs - os oe am Act} 
BY C8 | 20,787) 2u1g | 13,860 12\s51, 26,058 34,280, AB ssid, 
382 380 |621,396; Tog} .. | «- | oo o> | ius! salaell 
552 oT | 680,628; . a 500. 





we) ee ces Pobre ol au 
127 4%) }s 63,641! Mase 1195,422 1,134,121 249i,07% 2 303,048 3, 08, A 
ST) bk} 38,0041 1674 (LOrS,290, 962,022 207,749 wears suct.eie : 
723° Til )333,663 194g | 126,731) 123,71C 03,692 wd rua, Ha 
63 j43{ we | 320 68,982 TYMes 164221 1T,GY ogg. sty, 38 » 
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Seseeclkepetsysegteiea 


.. 44} 38,805) 1405 2: oe => a et Sells 
84° 63 | 65,636! 128 | 719,300 709,751, 270,600 2 0Oe Ts gay o 
+ | 123 |. 36,067) 77h) bal . °° a 





) ‘ eet aryl 
G2 63 38,160. 105 | 84,46 179,307 Y4.,6o0 y4,Ulve 4 | 
16,016. 53 | 6Te8¥, 65,498 62,361, 50,700 ae 

| } yx! ig “* nu? } 

tat | 461,320! 00,603, 603,23e, 670,74" 1,266 3 
ay | | ; ‘ 5ay! 
24) 23 | 14,916) -.. | 22,079) 32,601, 10,09 pat nae! 
S312 OH, 115 | SUT 6,877 ASSN ° 





{ 

i eh , oy 1 104,007 

94, 74 | 61,244) 119 | 431,929 4(7,049, Gel SoT> 682,304 4,123,721 ‘tay 
sd 


g 
S. 
S 







jot i t 
28 | 26 og 1) MOE eek OE ool Hike 

2s | 25 | sajore| 1254 | arz,asel 167,685, 15,267 1st 
28 { 27 | 16,810) 11 185,713) 170.643) 164,311) tice 
95! 23 4 12TeR) Og | 88,296) 86,112) 145720 TE 


From September ist. 









at an average of 55 guilders, A good business ative Tat 
copper at a contaaen Afterwards the yo ane 
about last Friday’s level, viz., £55 12s od ood 
months is £56 58 to £56 10s per ton. ‘The ii 
quickeilver remains £10, but 15s less quoted in 9° ©° "<5 
Closing Prices on the Metal Exchasige TOMA)” «Guat 
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o11s.— Supplies of olive are small, and a few sales have been | Penang bought jin at 16s to 16s 6d for grey and white, part 


e at last week’s prices. Mo adore is at £37 per tun, Sperm semi-grainy. 
renee fish oils are steady. Tinnonl has varied slightly during COFFEE.—At auction 63 barrels 182 bags Jamaica went from 
the weck, and is now quiet, at some decline from the highest. On | 85s 6d to 87s 6d. 104 half-frazils long berry Mocha bought in at 
the spot, £21 15s to £21 17s 6d; January and April, £22 2s 6d. Hull, | 108s. 251 bags Bahia withdrawn. 75 bags St Domingo taken 
usual packages, £21 153. English brown rape has slightly re- | in at 86s. Of 506 bags Santos two lots sold at 83s 6d. 
covered. On the epot, £26 10s to £26 15s, first four months; | RICE.—A stea:ner cargo of Ngatsein, February, sold at 7s 3d, 
£26 15s to £27. The prices of cocoa-nut are about the same as last | open charter. 
week, with rather more inquiry. A good business done at £28 to SPICES. --Business in Singapore black pepper, to arrive, at 43d 
£28 10s per steamer for Ceylon, and £27, c.i f. paid for December- | per Ib. 

January shipment. Not much done in Cochin. ; SHELLAC. —A firm market, but not much business. 

PETROLEUM OIL is quiet, with large arrivals. American on the TALLOW,-—At public sale 1,025 casks Australian nearly all sold 
spot 54d to 5d, and next month the same. Russian 53d to | 6d dearer. Mutton, 26s 6d; beef, 25s 3d, 
5yed, on the spot and for December. 


apes 









































TURPENTINE lower. American, 29s 6d to 293 9d; January to 1 
March, 308 6d to 308 94. The market is inactive. LONDON MEAT MARKET. 

TOBACCO.—There has been very little inquiry in this market Per 8 Ibe ny the carcase. a 
during the past week, buyers showing little desire to Operate | Inferior beef... .. 2. ccssseccsesceees 4| Inferior mutton .. 4 8 
beyond their immediate requirements. Consequently the business | Middling ditto . 4 4| Middling ditto .. 5 6 
done has only been upon a limited scale. Prices are steady at quota- eo weneeee sevseseneonsacegnans >. ait — os 6 0 
tions, For substitutes a fair demand has been experienced. Middling ditto 00007. @ | Middting aitto 3 6 

FRO Cae 005 cor casvec cis cccciensccseasa, 0 2 IG 2 40 
POSTSCRIPT. Friday Evening. LONDON POTATO MARKET. 

sUGAR.—About half of 6,889 bags crystallised, by auction. sold el Per Ton. Per Too 
at previous rates to 3d under, from 16s to 17s finest, 17s to ee eee co eee pemtoeeneits neasnoqeoes dos to BSe 
18s 6d for Demerara, and Trinidad 14s 6d to l6és 3d. 2,905 mats ee mare 803 to 90s | PETOLOPB o.oo. eeseesennnenne 

. . '"HE TRUSTEES, EXECUTORS RAND , 
, and 00.8 Al SA 
Vublic ations. iT AND AGENCY COMPANY (Limited) B won, 
; SLLOURNE. sor earner etree 
ete ie tits Established 1378, SOUPS, PRESERVED PROVISIONS, 
CaPITAL. and 
SECOND EDITION, Crown $vo. Price 2s 6d, Sepeomee Sasa sahablasabidasocuieiel — 00 wa - - —~——— 
, ME cic nines sednmisendetvecsvoun : 00 
A PRACTICAL PLAN eae Fund and Undivided | POTTED MEATS. 
a eae PEON verre isse av wee £70,356 14 7 | 
ENGLISH AND AMERICAN MONEY) © fetopemaueichsvruse eae 
. re ae M.L.C., Vice-Chairman. | ” 
AS A STEP TOWARDS A R. Murray Sinith, #eq.,C.M.G. TURTLE SOUP, and JELLY, an 
W. Templeton, Esq. other 
UNIVERSAL MONEY Specially empowered to act as Executor, Trustee, , 
« | or Attorney under power, and to obtain Adiuini- G PECIALITIES for INVALIDS, 


stration as nominee of Executors or Next-of-Kin 


' 
The Company, unlike an individual, never dies, 
| 


By the late 
WALTER BAGEHOT. 


*,® This little book has been long out of print, and 
is republished in view of the Monetary Congress beld 
last year in Paria, 


London: Longmans, Green, and Co, 


becomes incapacitated, or leaves the Colony. CAUTION; BEWARE OF IMITATIONS 
W. TEMPLETON, Managing Director, 
37 Queen street ,Melbourne. 
Lonpon AGKNTS—Messrs St Barbe Sladen and Wing, 
Solicitors, | Delahay street, Westwinster. 





Sots AppRess:— 


ll LITTLE STANHOPE STREET, 
MAYFAIR, W. 





re NT 


\WRIGHT'S “YIELD” ‘TABLES. 


\ RESDY-RECKONER FOR INVESTORS 


ALLEN’S PORTMANTEAUS. 


Ausuranee. 


IN SHARES, nurttiin 








By peice ONE SHILLING. | _ENbownEst —Policicn pavable during lifetime, or 
¥ post, Card, la did: Cloth, 18 14. at death, aie now granted with Participation in > sal Free. 
. London ; Effingham Wilson & Co., Royal Exchange, | profita. & New Catalogue 

oC WW. Wricht, 51, Allerton-road, Stoke New- | surxenper VALuRs are allowed after the payment Patent Quadruple Prize Medals for 


ington, N.; or through any Bookae}ler . ‘4p i > : 
cre ’ . of One Full year’ Preminim, or Paid-up Policies are 
granted upon liberal terms in lieu of the surrender Portmanteau. General Excellence. 


value in cash, 
BOILING WATER OR MILK, 
Asssurance Fund over £4,000,000, 


| 
Prospectu-es may he obtained on application to | 
CHARLES ST VENS, Actuary and Secretary. | 
i e, be 
| 
Claims paid over ee, . ai 
, . id i , miuma, ov 
Seen paid in reduction of pre GRATEFU L-COM FORTI NG, 
Gross Income, £500,000, 


[oNvon LIFE ASSOCIATION, 
[MPERIAL FIRE INSURANCE G O G Y) A 
| COMPANY. Established 1803. 





G'ving at a glance the actual return to the investor * sais \ aptatte e 0 
on xl, £2, 25. and £10 shares, at whatevcr price pur- PROVIDENT LIF E OF F ICE, 37 STRAND, LONDON 
chased, from 1 to 10 per cent. 50, REGENT stRKET, w. | DRESS 

“This larwe sheet is @ ready-reckoner tor investors | Founded 1806. | BASKETS, 
and dealers iu shares of £1, 22. and 25 each. There | Mcisbbsiety | DRESSING 
are already ready-reckoners for £100 stock, from | FINANCIAL POSITION. | BAGS. 
which the yield on £10 is easily deducible. But it is | Existing Assurances... «. £7,470,866 DESPATCH 
useful to have a work of reference showing us the | amas tad” ...... . ae BOXES. 
return upon shares of emall ainounte,’ —British | AnnuallIncome ... ... sees £315,952 TRUNKS. 
ounesereet ‘ Claims ana Surrenders paid =... £8,591.990 BARRACK 

On stout card, 20 in. by 18 in., or Cloth, | Bonuses declared... £2 971,852 | FURNITURE, &0 


ene. 


YACMILLAN’S MAGAZINE 
* , Price ls. No. 374, for DECEMBER, contains :— 
1, He Fell Among Thieves. By D. Christie Murray 
| end Henry Herman. Chapters VJII—X. , 
} 














2. The Universities and the Counter-Keformation. 
By Dr. Ward, 

3. Pure Water, and Plenty of it. By. W. M. Torrens. 

4. Chapters from Some UCuwritten Memoirs. III. 
My Prof -*sor of History. 

5. Henry Vaughan. 

6. On the Felle 

E Le Coupe De Jarnac, By H.C Macdowall. 
- At the Sign of the Golden Bird. By Graham RK, 
Tompson. 


°. Mr. Leck: ‘s Last Volumes. By W. O'Connor 
Morrie : 


81 King Wiliata street, ELC, 





10. Leaves from Note-Book. | 1 Old Broad street, E.C., and 22 Pall Mall, 9. W. BREAKFAST OR SUPPRE 
Macmillan and Co., jon. | Subscribed tal, £1,200,000; Paid-up, £300,000, ‘ , 7 
eee ON th - Total tavennedl Funds over 21,600,000. 


THIS DAY. PRICE SIXPENCE. E. COZENS SMITH, General Manag 


ATIONAL GOLD” RESERVES. | ————— | GILVERED «PLATE GLASS 
Neti of Bankers in Scotland YORKSHIRE FIRE AND LIFE | S ae a liver, not habe 
Ling Uncucated 








RANCE CO.—Established 1824. aa 
, CHAS. GAIRDNER L.L.D., General Minager, aes in Helen's square, York. 2 c conbnudinn tan 
By the eee inlet Lonpox Orrick—No. 82 Old Broad street, E.C. enilen. . 
THE PXAMINATION OF ene Cpt ee £500,000. |THE PATENT SILVERING COMPANY (Limited) 
With Me OMMISSION ON GOLD AND SILVER, aocmmulates Fund a Herd De ee Lael Cee 
| Tk “consti rion aa 7 NOHA) | MNEY-GLASSES, COR- 
MON STUUTION AND COURSE OF THE J. A. CUNNINGHAME, ‘(ILT CHI A , 
NEY MARKET. Secretary and General Manager. | NIOKES.—OVER-MANTELS IN HARD WOOD. 
Chiventny” aclehore and Sone, Publishers to the ~~ ce enna | Lacest . Moderate Best quality. Old 
» 61 St Vincent street, Glas,ow. aes AN CE trames re-gilt. Old giasses re-silvered. 
i rtererrenseeeenernnie ning stg PRUDENTIAL A8SSUR THE PATENT SILVERING OOMPANY (Limited), 
COMPANY Used. 10, 12, and 16 Lower Kennington lane, Londes. 
for SALE 4 VALUABLE HOLBORN BARS, LON , KC, ; oxnitl soit menentntetnonsiniosbeia til 
ennai of Volumes of the Economist, f. r 40 con- Founvep 1x48, A GENTLEMAN, WHO SPEAKS 
bound, years aa Yon. son wattevasly ? oct 2 aol Eaatial,. Wescins and German, aoe “ 
Herton. ad > ition. — . 5 NVESTED F UN Ors oes eee eee eee 2,000,000 ; a Btock Broker's Office erred — 
' ' Lerdsbip Pork x. ; : CLAIMS PAID Os res ree eee see ees see eee £15,000,000 Apply. * 55, 4 Ecoxomist Office. " 
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8tk /100 Commercial 


20 8 ere ie Bai 


Stk 

Stk 100; Do B,4% Maximum .. 
Stk |100; DoC,D,& E, 
Btk |100 | Do F,5¥ 
Stk |100 | DoG. 

Stk 100 | Do 

Stk |100 | DoJ, 10 

Btk |100 Do 4 De' 

Stk 100 Do4,% 
hel Do 6 

10 | 10 |Hong 


Btk 100 


69 


Nantyglo & Blaina ‘ Pref.”, 64 57 
Nerbudda Coal & Iron, L 
| 40 |Newpt. Abrern. Stm. Coa, 
20 |New Sharlston Coll.’s,L. P 
» Pelsall Coal & Iron, 4 
a 6. ee Iron, Limited.... 
ED us ascheahonbents« 
lest Do 7% Debentures, 1890 .. 
10 | 10 ‘Sydney ‘and Louisburg Coal 
j and Railway, L., Ord. . 
10; 6/| Dole Ist Preference... 
10/10) Do6% 2nd Preference .... 
10 | 10 |Vickers, Sons &Co., 
Btk 100, Do Preference 
i 





_ 


BRITISH MINES. 


6, 2 Devon Great Consols, * 
4) 4 Great Laxey i 

1 1 |\Morgan Gol 
. 





° 7/6/7 South Condurrow | 
e+ | 14/12/2 ‘South Wheal Frances...) 
3: | 1676 | Tin Croft ..........+.. 
14, |Weardale Lead, L. . 
«- | 9/8/6 |West Bassett 





Div 
Revenue past Helt- Te ear. Cent aa 


Gross Work. 


Traffic jing Kx- fe Halt Halt 
18& 


Recpts. penses 
i 


a | £ £ 


106, 161) 63,218 45,080" ' 


262,028) 116,610! 93,975 
106,244) 1062, 123 755,461) 
2022, 162! 1213,330) 685,773 


4104,615}2169,452(1476,373) 


2084, 265) 169,018, 696,709 
6466,22y) 2906, 162) 1379,851 | 
1114,098! 663,337| 395,078 
1686,423) 896,939 415,104) 
644,004) 862, 988) i 


200,404) 110,356 
4072, 108 9946,084) 1002,460 
$453,422 1910,211) 738,188 

247,024 116,869) 66,163 


964,761, 172,300 112,182 


90,601! 45,785, 29,634 
106,426) 672,808) 352,191 
ee] 207 wy 86,678 


1590,601' 759,486, 668,746 
66,042) 827,928 191,151; 
175,835) 00.614, 80,411) 
188,275, 93,661, 35,917, 
1661,128) 748,763 a 





METALS.— The — 
Mu daleabro, N 5 3, closes 
f ro’, No. at 45s 
estimated 


at 608,577 
ws Brew iron Nehclemiann a 











| Pala. 


A De | Cesk 110 26 = 


Preference.... 
Debenture Btock. 


=e 


~ 


ong and “China | 
Stk 100 | Imperial Continental 
6 | 6 Malta & Mediterranean, L.. 
2%. Mauritius, Limited 
00 (100 (Met. of Melbourne 5 % 
20 | 20 |Monte Video, Limited . 





6 |Oriental, Limited. 
6 ‘Ottoman, Limited 
0 |Para, Limited.............. 
10 | 10 San Paulo, Limited 
‘Bouth Metropolitan, A .... 

Do ° Leppaneeckaadbocneee 
er eye 236 
Stk 100 Do Perp. 5% Deb. 


COAL, IRON, AND STEEL. 


lo | 10 Barrow Hematite Steel, L., 
10 | 10 | Do6% Preference ........; 
20 | 20 Bolckow, Vaughan & Co., L., | 
20 | 12 isn ct eknaennankehemnmedit of 
60 Bowling Iron, L. .......... 
e | 74 Consett Lron, Limited 
20 Ebbw Vale Steel, Iron, &c., Li 6h 6 6f 
* | 6 |English Crown Spelter mee 
100 | 75 John Brown & Co., L. 
1000) 100 Lehigh & Wilkes Barre, 
| 6% ist Mortgage 
ie ‘Marbella Iron Ore, Limited 
a4 Muntz's Metal, Limited. 


Mason & Ba 
1 Montana, Limited 
1 ‘Mysore Gold, Limited . 
2 Namaqua Unitd Cop 

18/6 New Emma Silver, 


Do 10% 


Fo sdegetabndatnicsediaeeine glee 


~ 
oe wo? 


a 
mS Ot BS = OD BD et 


oo 
¢ Sor eewe 


a 


Do Det. 


Name of Railway. 


Passengs 
Parcels 


——— ee 








| 
| 


Great Eastern ... 
Great Northern 
Great Western ... 


- & N.-W ster os 





b “Ghat & Dover. 
Lond., Tilbury, &c. | 
| Man., Shefticla, &e. 
Mein Carlisle 


, North-Kastern 
¥ orth London 


South-Eastern .. 


“est 


oe 


Caledoniant. jean 


mene 


yet ees 
R 
{ | Betta ee: Down | 


jestste 


the same as 


Name. 





Alamillos, Limited .. 
0 /Anglo-African Diamond, L. 
Asia mae, Li 
" | Australia’ 


seeeeereee 


‘British Broken Hill, i... one 
2 \Cape Copper, Limited . 
19/6 ‘Chontales 
i 'Colorado 
2 Copiapo, Limited 
Dawn P.C. Gold, L. 
: Devala saver Gold, ‘Lim.. 


Limited. . 
United, Litniced 


COLONIAL AND FOREIGN 
MINES. 


seeee 


ener seeee 


edro, &c., Limited .. 


2) Eberhardt (New), L. 

5 |El Callao 

1 |Empire, Limite 

2 Fortuna, Limited | 
186 Frotino. & Bolivia Gold, L. 

1 Gold Fields of 8. Africa, L. | 


&e 
Merchdse 


32,659 
16,022 
2,080 


607 


> | 40,287 
32,076 


6,557 
8,584 
1,023) 


* | 93,807 


. 


- | 17,675 


5,010 
3,016 
3,725 
19,652 


1,015! 
2,486 


"| 6,429 
nes W.-| | 6,601 


| 3,962! 


Continued from paye 1522. 
of Scotch pig-iron have been unsettled, but 
business done at from 48s 4d to 49s ld, cash. 
6d, cash. The stock in Glasgow 
showing some further decrease. 
last quoted. Spanish 


inin 


4) Do New 

1 Lex Gold Mining, L., Pref. 
1 Indian Consolted. Gold 
3 Linares, ae SieG ees oie 
rry, Limited .. 


peer, I 
4 New Hoover Hill Gold, L. | 
18/6 Old Lout, Limited ........ } 
1 Ooregum Gold, L.,Def.Ord. 
Min. Pre 
2 Panulcillo Copper, L. 
8 Pestarena United Gold.. 
Pontgibaud Silver Lead . 
Richmond Con., Limited... 
Rio Tinto L. Mt. Bnds., 1880 
Do 5% 2nd Mortgage seat 
Do Shares 
Ross (N. Z.) United Gid., L | 
Ruby & Dunderberg Con. L. 
Scottish Australian, L 
Do New 


sateen 





attle, &c 


Minerals, 
Total Re- 


( 








eeeere 


d, L. 


Sierra Buttes Gold, Ltd. .. 

Do Plumas Eureka 
St John Del Rey, Limited 
Tharsis Sulphur& Copper, L 
Tvcopilla Copper, Limited 
Tolima, L., A Shares...... 
United Mexican, Limited 
Wentworth Gold, Limited 


- SHIPPING. 


16 6Atrican Steam Ship 
12} 124 Amazon Steam Navigation 
JSastle Mail Packets, L. .... 
; rere Steam Shipping, L. 


General Steam Nav igation.. 
Do 5%, Preference 
Dos 59 f P1877 

Mercantile Steam Ship 

National Steam Ship, . 

New Zealand Shipping, L... 

Orient Steam Navigation .. 

Peninsular & Oriental, Pref. 127 af j 

pub 6 *2eccesecesens 205 ( 

Royal Mail Steam 

Shaw, Savill & Albion, L. .. 

ay Steam Ship, Limited 2 
Do New 10 


Union Steam Ship of N. Z. 12 13 


ceipts.* 


» 


4,170 


1u, 247 
69,743 
75,838 
156,700 
77,491 
211,189 
42,605 
2: bbs 
22,293 


3,054 


48,733 


2,466 
13,367 
7,187 


166,200 
, 137,230 


8,737 
12,170 
1,462 
4,185 
30,760 
14,010 


63,593 
21,345 
7,007 
6,654 
61,534 


14,889) 
10,8:8) 





“+ From August at. 


last week, and 


spe 

mported tin continues to ha’ ld di 
Watsesdap.’ “Sines toes ths Cartes be 
slabs Banoa in the Dutch sale yesterday went | 








Deepens Tea, Limited... 
Ce i. Oe aoase 
Eastern Assam. Limited 


\Jorehaut Tea, 


Luckimpore Tea, Limited. .! 
_10_ Upper Assam Tea, — Limited.) 


Cuba, Limite 


Direct Spanish, Limited.. 
Do 10% Preference........ { 


Eastern, Limited 


Do 4° ? Mort. Deb, Stock. 
1 Lay | 10 Eastern Extension, L 


i 
He 


Do 6% Prelevence se euee s 
Great Northern 
Do 5% Debentures (1881). . 
Do 5% Debentures (1883)... 104 7 
Indo-European, Limited .. 
London Platino-Brazilian,L 6 7 
Do 6% Debentures........ 106. 9 


_ 


3 ‘Reuter’s, Limited 


Do Preferred 


10 West India & Panama, a. 
Do 6% First Preference .. 
a} Do 6% Second Prefere nee li 
(1000 1000 Western Union 7% oo . 120 25 
Do 6% Sterling Bonds .. 


Anglo-Argentine, Limited. . | 
Do 6% Debenture Stock .. 
Barcelona, Limited .. 
Belfast Street 
Bordeaux. Tramway, &c., L, : Me ifs 
Do 5% Preference ........ stk 
2 Brazilian Street, Limited . 1 


tee ewe ee weene! 


Same 
Week, 
1889. 





| Latest Price. 
ear | } 


16i4 LOS, 290 
326,731 123,71c 





aoe 











TELEGRAPHS, TELEPHONES. 


African Direct, L. 
Anglo-American, 
Do Preferred 


Eastn. Sth. Afen.,5%Mt.Deb 101 4 
Globe Telegraph ‘and Trust, 


TRAMWAYS AND OMNIBUS. 


33 3% 
lle 20 
8 9; .. | 
154 16 = 








Aggregate Receipts of Half-Yea: 
Goods, &c. 


ee ee ee 


&, 185 109,007" usa 
165,802) 205,004; 
Tul,765 679,348 1,700 
S00,003 Toe bbe 1 O32, 24 L017, 
1624 | 185%,060.1749,850)1 931,90, 1 883,650 
802,663, 751,851 1033,45% —-e by 
: 1774 '2171,391 2083, 445 2718,00 
( $49,722 824,51) 


Passengers, &c. 


1890. 1889. 








£ £ 
64,15 2,055 
47,584 44,315 

,1003,727 $3ti,Us 


1 007,938 Yds, SST 
ol7,1b4 520,426 
iu,954, 74,776 


13,850 125, 


S8,y62! TY, 18S 


' 719,309 709,751 


Pi be o. 


{ 431,824 47,049, 
| V84,o46> 179,307 
,  B7,t8¥, 65,498 


+. | 2X! , ¢¢ 
34,997) i8g ) 161,390) 500,603 


22,979; 32,601. 


} See rT 


iri tae tae We 
Nase ris 


at an average of 565 guilders 
pper aaeti recovery. a ant epe' 
about last Friday’s level, viz., £55 
months is £56. 58 to £56 10s per 
quicksilver remains £10, but 15s less qu 


Closing Prices on the Metel Exchasige Te 





101 104 
35 37} 


100 
vditt 100 





Ag 






20 22 Stk 1100 | Door 1st beney 
5 Calais, he Pe 
tta, Limited 


10 , 10 "Bre ha 





: ily 5 
Jokai (Assam) Tea, Limited 14415 is 
Limited ....| 30 2 | 
Lanka Plantations. Limited 3 4 100 100 | 
Limited ...... 11 a ls & 
| €h 74 Stk \100 
offee. Limited ... -| 3 3 6 
£13 
—} 8 
| 10 
_| 10 
4% Debs. 98 101 | . 
Limited ..| 48)494 ue | 
sercrceseres] B83 | 10 | 
Brazilian 1 Sonenetine, Bann mit} ! 10 
co, — lesa eu tiie See 4 
oi toe oe 
aba, Lim! one d ae ny § Stk 100 Do 
Do 10% Preference........ | 17 18 


83 4 "6 

Direct U.S. Cable, L. ...... 10 2 10 
ae { 13314 } 10 

Do 6%, , Preference Saiki 14215 } 10 
5 EEO sn ks Genes 106 9) «(OO 

. 103 6 {| 10 

aes 13214 | 10 

*bs., red. 1891.....100 2 10 

S <eWbaesceeene-s lw2 & |} 10 

10 

ee ee ee ' 10 

. | 10 

saree me ke tidie 25316} } 10 


5 


% 100 


6 


Oriental Telephone, L. .... 4 3 
Sais daly es a) 
South of EnglandTelephoune, aa 
West African, Limited .... 83 9} 20 
Do 5% Debentures........ vs 1 
West Coast of America, L... 4 6 
Do 8% Debentures ........ 102 7 } 40 
Western & Brazilian, L..... 10} 11 Stk 
£s¢nneeeeces 64 67) 50 
eerceescoecs 495 ‘Stk 
Do 6% Debentures A, 1910 103 6 | yo 
Do 6% Mort. Debs. B, 1910 103 | . ' 10 


Stk 100 


- 103 stk » 


Stk 100 


100 10 
100 100 


lo 








OFFICIAL RAILWAY TRAFFIC RETURNS. 


Receipts. 





18¥0. 


é 
44,952 
165,300 


268,826 
420,000 
126,379 

20,423 

oe 

34,033 


} 
1 193, 4122 1134, 121 24gt, Gos 
952,02% 2007.7 4 to 


03,692 
164,21 
270,508 
el SvT> 
24s, Gov 

62,361 
693,230. 

10,009 

a3 33 


*? 


$1,857 


toast veneer 
118,716 11 


From September ist. 








Copper C.M.B, 













10 Dublin United 
16 Ginaburgh Street. 


10 Hull Street Tra 























10 London, Waited 
Do 6% Preference .. 


6 Lubes taal Car, 
10 London Street 
10 North Metropolitan. 
10 North Staffordshire .. 
10 Nottingham and Dist, i 
10 Provincial, Limited... 


10 Southampton .. 
10 South London,.... 
10 eee aud “Bi 


10 Sunderland, ‘Limited’ 
10 Tramways of France, L.. 
10 Tramways of Germany , 
5 Tramways Union, L, 
Do 5% Debentures 
6 Vienna General Omnibus ., 
10 10 Wolverhampton, Limited,, 
















































ao ee 


WATERWORES. 


20. 20 “Alexandria, Limited. 
20 Antwerp, Limited... 

Stk 100 Chelsea, Ordinary.. i 
/20 2 City of St. Peversburs, Lu. 

10 Colne Valley ... 
East London ...+..+ 
50 Gri and Junction, max, Whe 


Do New Maximum, 7%. 
Kimberley, Limited... 
100 Lambeth, maximur io 


Do 44, “Debenture Stock 
Montevideo, Shares .. 

Do Ist De, 6 yer ce 
! 00 New River, New . 
i Do 4% Deb, Stock .. 
Do Debenture Stock b .. 
20 20 Odessa, L.,A 
Do 64 . Deberer: 
( Pernambuco 1s 
pat Portiana (U.S.) 47, Mor 
100 Southwark, ‘ke., Ord... 
Tarapaca, Limited 
100 West Middiesex 





= 
~~ S 











100 











100 


et 


























100 
























100 































rhs 


E1 






Sates Sa buee uae. 




































































gesiea 


"dak OY 1, UB al 


SSSR STEEE 


SEseEcEkeye bey ast 


sos 1 a 


128 oa ae 
ton. 












' 
a 


SSS eS Sl 


| Siskbe we «meacrheon 3 Sens: 







apeuapeemesss?=s—¥5' | 


23.¥ 


Siva = 


; ort 
1 21 


|x 


oS 
$gteies 


SS ee 






Sent Eulkevess Fhe 

















——ee ee ———naORROR“O“OQOOSooooooaoaoaoaoooaaaassaeeeeeeeeeeeeeeeeeeeeETETETETETES 


November 29, 1890. | THE ECONOMIST. 1527 


—_—<—$$$q rr 


_~Supplies of olive are small, and a few sales have been | Penang bought in at 16s to 16s 6d for grey and white, 
ois at last week's prices. Mogadore is at £37 per tun, Sperm | semi-grainy. wT. ee 
and other fish oils are steady. inseed has varied slightly during COFFEE.—At auction 63 barrels 182 bags Jamaica went from 
the weck, and is now quiet, at some decline from the highest. On | 85s 6d to 87s 6d. 104 half-frazils long berry Mocha bought in at 
the spot, £21 15s to £21 17s 6d; January and April, £222s 6d. Hull, | 108s. 251 bags Bahia withdrawn. 75 bags St Domingo taken 
usual packages, £21 15s. English brown rape has slightly re- | in at S6s. Of 506 bags Santos two lots sold at 83s 6d. 
covered. On the spot, £26 10s to £26 10s, first four months; | RICE.—A stea:ner cargo of Ngatsein, February, sold at 7s 3d, 
£26 15s to £27. The prices of cocoa-nut are about the same as last | open charter. 
week, with rather more inquiry. A good business done at £28 to SPICES,-—Business in Singapore black pepper, to arrive, at 43d 
£28 10s per steamer for Ceylon, and £27, c.i f. paid for December- | per Ib. 

January shipment. Not much done in Cochin. SHELLAC._A firm market, but not much business. 
PETROLEUM OILis quiet, with large arrivals. American on the TALLOW.-—At public sale 1,025 casks Australian nearly all sold 
spot Sid to 5yyd, and next month the same. Russian 53d to | 6d dearer. Mutton, 263 6d; beef, 25s 3d, 
5yed, on the spot and for December. 
TURPEN 





























TINE lower. American, 29s 6d to 293 9d; January to 
March, 30s 6d to 30s 9d. The market is inactive. LONDON MEAT MARKET. 

TOBACCO.—There has been very little inquiry in this market . —— eau. a 
during the past week, buyers showing little desire to operate | Inferior beef ....... .. cecceseesseee 2 4| Inferior mutton 5 
beyond their immediate requirements. Consequently the business | Middling ditto ............. . 4 4| Middling ditto. 6 
done has only been upon a limited scale. Prices are steady at quota- ve ses eneee ons . ; : pera =: 0 
tions. For substitutes a fair demand has been experienced. Middling ditto ............... 4 4| Middling ditto . : 

a Sea ee 5 6] Firet ditto ...... ; 0 
POSTSCRIPT. Friday Evening. LONDON POTATO MARKET. 

suGAR.—-About half of 6,889 bags crystallised, by auction. sold Per Ton. Per Ton. 
nt previous rates to 3d under, from 163 to Iie finest, 17s. to | HebOB meer women $0488 | Mamas nnn ees 
18s 6d for Demerara, and Trinidad 14s 6d to l6s 3d. 2,905 mats Do. Best.............-- Ee ener 

t NTTS 
blirations | THE TRUSTEES, EXECUTORS,| BRAND and 00.’S A 1 SAUCE, 
WUC ATIONS. | AND AGENCY COMPANY (Limited) 
{LLOURNE. Tere rerereorr perry 
hk Ll biletenaentedn | Established 1878, SOUPS, PRESERVED PROVISIONS, 
CaPITaL. and 
SECOND EDITION. Crown vo. Price 2s 6d, Srberines cs lade asenneesaevadhana —_ 0 ° —~—— - mn me 
A PRACTICAL PLAN | Reserve Fund and Undivided POTTED MEATS. 
BOP ccte sec sey sees 6 14 





FOR ASSIMILATING THB Dinecrons 


BAGLISH AND AMERICAN MONEY| © $trPemtech.Cirey vs cnairman, | Set eee TBA. 


F. R. Godfrey, Esq. . 
AS A STEP TOWARDS A R. Murray Sinith, Kaq.,C.M.G. TURTLE 50UP, pend JELLY, and 


W. Templeton, Esq. 


UNIVERSA M N Specially empowered to act as Executor, Trustee, 
¢ | or Attorney under power, and to obtain Adimini- 
By the late stration as nominee of Executors or Next-of-Kin. ' 


SPECIALITIES for INVALIDS, 
The Company, unlike an individual, never dies, 
WALTER BAGEBHOT. becomes [cdeaaiahe or leaves the Colony. CAUTION: BEWARE OF IMITATIONS 
*,® This little book has been long out of print, and 


WwW. TEMPLETON, Managing Director, 
e DO 37 Queen street Melbourne. 

is republished in view of the Monetary Congress beld 

last year in Paria, 


Lonpow AORNTS—Meusrs St Barbe Sladen and Wing, Soup Sennen S 
London: Longmans, Green, and Co, 








Solicitors, 1 DeJahay street, Westminster. ll LITTLE STANHOPE STREET, 
==————[—[—[—_[_[_£_$>_——N>X>T——___==>== MAYFAIR, W. 


Insurance, ALLEN’S PORTMANTEAUS. 





\WlGHt'’s “YIELD” ‘TABLES. 


\ READY-RECKONER FOR INVESTORS 





ee 




















G' i t 1 - SE ARES, h i Ss eco,” 8 ae satel Se TR ND LONDON 
7 Ving af a gisnce the actual return tothe investor ‘ — eda Ae s me 
on xl, £2, £5. and £10 shares, at whatever price pur- PROVIDEN |" LIFE OF FICE, 37 ’ 
chased, trom 1 to 19 per cent. 50, REGENT stReeT, W. DRESS 
“This large sheet is a ready-rec%oner tor investors Founded 1806. i BASKETS, 
and dealers iu shares of #1, 22. and 45 each. There Jebabny | DRESSING 
are already ready-reckoners for #100 stock, from FINANCIAL POSITION. BAGS. 
which the yield on £10 is easily deducible, But it is Existing Assurances vs ee 27,470,866 DESPATOH 
useful to have a work of reference showing us the Invested Funds .... ... wee 2,623 456 BOXES. 
return upon shares of small aimounte.’ — British | Anpualincome .,... we ee 315,952 TRUNKS. 
Australasian. 4 Claims ana Surrenders paid... £8,891, 990 BAKRACKE 
Va stout card, 20 in. by 1S in., or Cloth, | Bonuses declared ... 0... . £2971,852 | FURNITURE, &o 
p hay cng my ee . | ENnowaEst —Policies pavable during lifetime, or | ptcaie 
¥ post, Card, la did: Cloth, 1s 14. t 1e now granted with Participation in | : 
London : Effingham Wileon & Co., Royal Exchange, | Protea’ '* "°™ & . New. Catalogue Pree, 
Ec; W _W. Wricht, 51, Allerton-road, Stoke New. | surkenner Vauurs are allowed after the payment Patent Quadruple Prize Medals for 
‘paton, N.; or through any Booka ler. | of One Full year’s Premium, or Paid-up Policies are 
~ granted upon liberal terms in lieu of the surrender Portmanteau. General Excellence. 
‘ +> " value in cash, aasnaiibanddeiiooaianiiia a OD 
Vj A CU M I L L A N 'S M A GAZI N rE: Prospectu-ea may he obtained on application to 
“~ Price 1s, No. 374, for DECEMBER, contains :— CHARLES STeVENS, Actuary and Secretary. BOILING WATER OR MILK, 
1, He Fell Among Thieves. By D. Christie Murray cepa P . 


«nd Henry Herman. Chapters VIII —X. 
2. The Universities and the Counter-Reformation. 
By Dr. Ward 
3. Pure Water, and Plenty of it. By. W. M. Torrens. 
#. Chapters from Some UCuwritten Memoirs. IIL. 
My Prof tsor of History. 


Claims paid over £9,'00,000. 


| 
| , 
ae aaeeaninment ; ree . | 
LONDON LIFE ASSOCIATION, | E P P S 4 SS 
4 81 King William street, ELC. 
Asssurance Fund over £4,000,000. | 


ee i 








& ony Vaughan. ae ee paid in reduction of premiums, over GRATEFU L-COMFORTING, 
- a the Felle : ’ . 
' Lon De degnec. By H.C Macdowall. Gong inapane, 50H OER, pe 
, e Sign of the Golden Bird. By Graham R, | ~~ er ty 
0 Mr becks's Last V comme, | [MPERIAL FIRE INSURANCE G O G 
ic torrie re Last Volumes. By W. ©'Connor COMPANY. Established 1803. aie 
”, ves from a Note- Book, 1 Old Broad street, E.C., and 22 Pall Mall, b “PAK R. 
Macmillan and Co., London. | Subscribed Capital, £1,200,000; Paid-up, £300,000, BREAKFAST OR SUPPE 
PE trintinennmcrceamnmmenrenen ene ree Total Invested Funds over £1,600,U00. 
4 av. ee meee a VERED LASS 
* - ~~ 4 . t 
Pinhead Detore the Institute of Bankers in Scotland YORKSHIRE FIRE AND LIFE Pl adam emn ap em gen ~ bee vce dng 
Oy CBA Gainenee L.L.D., General Minager ee ae ee Vek to injury trom damp, heat, or Randling vu 
By - o9 A Orrica—St Helen's ey » . \ c estimates on 
| A spoey eg yep oon Lonpox Orrick—No. 82 Old Broad street, E.C. , saameaa 
3 EX AMINATION OF THE RErout or TRE Capital .......:..0-20-ecerrreees . £500,000. | ‘THE PATENT SILVERING COMPANY (Limited) 
| MIAL ComMissioN ow GOLD AND SILVER, |  Souummulinied Fund. Meeps | 
} - on Bi-Meta) zs Nescoceceges 
7 CONSTI UTION AND COURSE OF THE J. A. CUNNINGHAME, (jit CHIMNEY-GLASSES, COR- 
anes Nan KET. SecrevaryandGeneralManscer. | \I' wicgs.—OVER-MANTELS IN HARD WOOD. 
Chiverity, ef Seinen fone Publishers to the = nnn | Levant designs. Moderate Best quality. Old 
+ OF BE Vincent street, Glae,ow. my CR | mames re-xilt. Old giasses re-silvered. 
————_______ | PRUDENTIAL ASSURANCE | rig parent suvenino COMPANY (Limited, 
Nt) ’ COMPANY (dinited) «0, 42, and 16 Lower Kennington lane, Londes. 
FOR SALE, A VALUABLE ee ences ee race noe Selena ane 
menting * cf Volumes of the Ecoxomisr, fr 40 con- Founvap 1548, A GENTLEMAN, WHO SPEAKS 
raphe ess Well and uniformly English, French, aod German, Desires 


ANetton eat and in condition.—W. 51 INVESTED ee £12,000,000 | SITUATION—in a Stock Broker's Office prefersed.— 
» Lerdsbip Pork. CLAIMS PAID ce.ccseccsececeveeseevee £15,000,000 | apply, “ 55," Ecoxomint Ofiee. . ' 
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Banks, “er. 


NEW YSRK PRODUCE 
EXCHANGE BANK. 


CAPITAL, $1,000,000. 








Business in he United States respectfully solicited. 

Sollections made and remitted for promptly on 
avourable terms. 

Careful attention given to the purchase and sale 
of AMERICAN INVESTMENT SECURITIES, and 
ariangemente made for their custody if desired. 


LONDON BANKERS: The Citv Bank (Limited). 


STANDARD BANK OF SOUTH 


AFRICA (Limited). 
(Bankers to the Government of the Cape of Good 
Hope.) 
Heap Orrics. 
1 Clement's lane, Lombard street janie, 5A 


Subscribed Capital...........000008 » 4,000,000 
Paid-up Capital .........0s0s000. 1,000,000 
Reserve Fund........ 550,000 


This Bank grante Drafts on the principal towns 
in the Cape Colony, Natal, and the South African 
Republic, and transacts every description of Banking 
Business connected with the South African Colonies 
and States. Telegraphic remittances made. 

Deposits received for fixed periods on terms which 
ma known on application. 

) CHUMLEY London Manager. 
HONG KONG AND SHANGHAI 
BANKING CORPORATION. 
ital, $10,000,000. Paid-up, $8,168,062 50. 
Balance in course of parment, $1,831,937 50. 
Reserve Fund, $5,482,127 20. 

Reserve Liability of Proprietors, $10,000,000. 
Courr or Dixcrors aNp Heap Orrick In Hone 
Kona. 

LONDON COMMITTEE, 

Albert Deacon, Esq. (of Messrs E. and A. Deacon). 

E. F. Duncanson, Esq. (of Messrs T. A. Gibb ana Co.). 

William Keswick Esq.(of Messre Jardine, Matheson 
and Co., China). 

David McLean, Esq., 5 Kensington court, London, W. 

A. H. Philpotts, Esq., Carshalton, Surrey. 

Deposits received for fixed periods at the under- 
noted rates of interest :— 

3 months, 34 per cent. per annum. 
6 months, 4 per cent. per annum. 

1, 2, or 3 years, 44 per cent. per annum. 
Interest payable half-yearly at 30th June and 31st 
December. 

EWEN CAMERON, Manager; 

81 Lombard street, E.C., London, 

THE QUEENSLAND NATIONAL 
BANK, LIMITED. 


BANKERS TO THB QUEENSLAND GOVERNMENT. 


Subsoribed Capital, £1,600,000; Pata Grpltal, 
£800,000 ; Reserve Fund, £485,000. 
BaP DG occnoriticestes BRISBANE 


Lonpon Drrgcrors. 

O.E. Barnett, Esq. (Directorof Lloyds Bank Limited). 
E. 8. Dawes, Esq (Gray, Dawes and Co.). 
Vicary Gibbs, Esq. Antony Gibbs and Sons). 
R. M. Stewart, Esq. (Scott, Dawson, and Stewart). 

Bawxgine and Excnanes business conducted with 
Queensland and all the Australian Colonies 

ta received for fixed periods, on terms which 

may be ascertained on application. 

No. 29 Lombard street E.C. 


——— ee es 


THE NATAL BANK 


(LIMITED). 
(Established 1854.) 
Bankers to the Government of Natal. 

Huap Orrics: PIETERMARITZBURG, NATAL. 

LONDON OFFICE: 

156 & 157 LEADENHALL STREET, E.C. 
AUTHORISED CaPITAL .. £2, 
Susscrisep Capita . 
Patn-vr CaPrvAl. ..... 5 
TEE ORD. 0010p 00s ccanis vos cttape 50,000 

LONDON COMMITTEE. 
Thomas Bell, Esq., of Messrs James Searight and Co. 
G. D. Peters, Eeq., of Mesars G. D. Peters and Co. 

LoxnpDon ManaGER—J. 8. DUNCAN. 

LETTERS OF CREDITand DRAFTS issued onali the 

Branches of the Bank in NATAL, the TRANSVAAL, 
and the UAPE COLONY. Bille negotiated and sent 
for Collection. T hic TRANSFERS made. 
DEPOSITS received for fixed periods (rates to be 
ascertained or application at the London Office), 
CURRENT ACCOUNTS kept, and EVERY DESCRIP. 
TION of BANKING BUSINESS transacted in con- 
_°otion with SOUTH AFRICA. 





[HE BANK OF AUSTRALASIA 
(I ~ nee Charter, 1835), 
Pald-up Capital ... ........ “ ay £1,600 00 


seeeee eevee 


Reserve Liability of t : 
under the Ohaxte erry 1,600,000 











LETTERS OF CREDIT and Drafts issued on any of 
throughout 


the numerous branches of th 
e Bank 


THE ECONOMIST. 








[ November 29, j 


THE NATIONAL BANK OF scomm 
LIMITED 


Incorporated by Royal Charter and Act of Parliament . 
ESTABLISHED 1825. 
HEAD OFFIC E—Epinsovrgs, 7 


Capital, 28,000,000. Paid up, £1,000,000. Reserve Fund, it 


LONDON OFFICE—37 Nicholas lane, Lombard street, EC, 


CURRENT ACCOUNTS are kept agreeably to usual custom. 
DEPOSITS at Interest are received. ; 
CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued trey 

of charge. 

’ INVESTMENTS and SALES of all descriptions of Securities effected. 

DIVIDENDS, ANNUITIES, &c., received for customers. 















At the London Office of the Bank every description of Banking Business connected with Sootland iy 
________ JAMES ROBERTSON, Manager in Londen, 


BANK OF NEW SOUTH WALES.|THE BANK OF S0U%K 


transacted. 


Established in 1817. 
Lonvon Orrics—64 Old Broad street. 
Capital Paid-up ............... £1,290,000 
Reserve Fund ..,............... £960,000 
Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zealand 
Colonies. Bills purchased or forwarded for collection. 
Telegraphic remittances made. , 
DEPOSITS received for fixed periods, on terms 
which may be known on —— 
DAVID GEORGE, Manager. 


LONDON, PARIS, & AMERICAN 


BANK (Limited). 

Cartran, £1,000,000. Susscrisep, £500,000. 
Parp-vp, £400,000. Reserve Funp, £90,000. 
Heap Orrics—58 Old Broad atreet, London, F.C. 

Branco at SAN FRANCISCO, CALIFORNIA. 
AGunts at New Yorks, Messrs Lazard Freres. 
AGENTS AT Panis, Messrs Lazard Fréres et Cie. 
Banking and Exchange business with America and 
the Continent of Evuropsg transacted on favourable 
terms, and Crepits issued available in the United 
States, Europe, India, China, Australia, and elsewhere. 
P. W. ROBERTSON, Manager. 


THE COMMERCIAL BANK OF 


AUSTRALIA (Limited). 





Subscribed Capital .................. .«. £3,000.000 
Paid-up Capital .............. 1,200,000 
Reserve Fund 1,000,000 


Hap OFricr: 
MELBOURNE. 


DRAFTS Issued and BILLS Negotiated and sent 
for Collection. : 
DEPOSITS Received for 1}, 2}, 34 or 4) years at 


4} per cent. 
GEORGE NIVEN, Manager. 
No. 1 Bishopsgate street Within, London. E.C. 


[HE MERCANTILE BANK OF 


AUSTRALIA (Limited). 
Authorised Capital—200,000 Shares of £5 


IE shits barbiciedikncansgecichbetacacksspenkamcins £1,000,0c0 
ee Capital—195,500 Shares of £5 

SINE < sisoiakiniiecbipna secniesaboveteceimeensnseuisiaabes 
Called up Capital ............c0.00s00 £400,000 
Onocalled Capital ............sescccee 577,500 977.500 
Reserve Fund and Undivided Profits......... 123, 


Hxgap Orricr—Melbourne, Victoria. 
LONDON DIRECTORS. 
Sir Graham Berry, K.C.M.G. | Joseph Harwood, Esq. 
George William Booker, Esq. (Manager). 
Deposits received on terms which may be ascer- 
tained on application. Drafts drawn, Telegraphic 
Transfers made, and all Australian banking business 
transacted.—39 Lombard street, E.C. 
THE FEDERAL BANK OF 
AUSTRALIA (Limited). 
Joint Bankers to the Government of Victoria. 
Head Office—Melbourne. 
Branches in Victoria, New South Wales, and 
South Austraha. 

Capital, £2,000,000. Subscribed, £800,000. 
Paid-up Capital, £400,000. Reserve Fund, £110,000, 
Reserve Liability of Proprietors, £400,000. 
London Branch, 18 King William street, E.C. 
Lonvon Boarp oF Directors. 

Sir Henry Barkly, K.C.B., &c. 
Lieut.-Gen. Sir Andrew Clarke, G.C.M.G., &. 
Hon. Howard Spensley. 
FIXED DEPOSITS of £50 and upwards received ab 
= —— Office, at the following rates of In- 
erest :— 
6 months, 3% per annum; 1 year,4 % per annum ; 
2 to 5 years, 44 % per annum. 
Interest paid half-yearly from date of deposit. 


JOHN H. BUTT, Manager. 


ENGLISH, SCOTTISH, AND 


AUSTRALIAN CHARTERED BANK. 

Incorporated by Royal Charter, 1852. 
Paid-up Capital ...... oe 
Reserved Liability ove 
Reserve Fund........ esanpesdcbeossesensbus 


LETTERS of CREDIT and DKAFTS granted on 
the Branches and Agencies of the Bank in the 
Australian Colonies, and BILLS negotiated or for- 
warded for collection. 
















AUSTRALIA, Limited.—Estab, 
PRINCIPAL BRANCHES—Adelaide, Mcbourent tra 
Capital, £800,000; Reserve £10000 

Reserve Liability 

LETTERS OF CREDIT and Bille on demand an 
ssued on the Bank’s Branches and Agents 

the Australian Colonies. Tel 

Bills negotiated and sent for 

received for fixed periods. Rates can be 

on application. 


JAMES ANDERSON, General Manages, 
81 Lombard street, E.C. { 


(HE ANGLO-C ALIPORNIAN 


BANK (Limited), . 


Capital authorised, £1,200,000. Subscribed, 260000, 
ran £300,000. Reserve Fund, 
Head Office, 3 Angel court, Londoa, 


Ag N ow York Jana W Seligman 
ente at New York, J. . 

The Bank transacts general ee 
drafte on California, 0 n, Nevada, &.; 
Hawaiian Islands, bills for 
telegraphio transfers, and grente letters of 
J. SIMON, Managing 


LONDON CHARTERED 
OF AUSTRALIA. , 
(Incorporated by Royal Charter, ‘ 
Paid-up Capital ..... osccesespentn 
Reserve Fund..........0:s0++ one 
Reserve Liability of Proprietors ... X 
Banking and Exchange business of every 
conducted with the Australian Colonies. ; 
DEPOSITS RECEIVED FOR FIXED PERIODS On tome 
which may be ascertained on application. = 
W.N. TOMKINS, Secretary. 
No. 2 Old Broad street E.C. 


BANCO NACIONAL DO BRadlh 
selec asa apt ae nn 


Established 1st October, 1889. ; 
Subscribed Capital, Rs 90,000 0009000, gold, # 
£10,125, ; 
Called up, Rs. 27,000,000 $, or £8, Et 
Reserve Fund - — 1890 ... haope 
fits ied forw cco. | 
me “eras Orricx in Rio de Janeiro, 
CONDE DE FIGUEIREDO, President. 


Correspondents at all the Brasilian ports 








Loxpow Orrics—Prince’s street chambers, $ Prise? 


street, E.0. Meabet d 
EDWARD HERDMAN, Manager, and 
at Rio de Janeito. — 
The Bank negotiates Bills of and ander 
takes the collect’on¢ fbills on any part 


issues 
yments a or by 
edit and ts on tre Head : 
ee cae Maas eee 
- 
“lee 1x Evrors :—Banque © © 


des Pays Bas, at Paris, 
Geneva Deutsche Bank, at 


Banco rio de Espaiia, at 
pene gery ar Rome, &c. ; eae 
at Lisbon, Oporto, &c. ; Banq 


[HE FREEHOLD INV Bisa 
AND BANKING COMPANY aie 
ted), Melbourne. 0.000 
(onc epiral Subeori eoesepsebee 
Capital paid-up .....+--+-- 
Loxpow Orricas—5 
The Hon. Sir Graham 
Diaxcrons{ john 
per annum. Ip P on appicn ° 
particulars may be asce tg Ti 


[MPBRIAL BANK OF, 


Orrics— a" w Te 
it B. aay 
Brash oas ao pons 
























onaneoree® 
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Capital (Paid-up), $1 od 


MONEYS RECEIVED, 1 sare of bari 
lara by te A AN (a 







Australia and New The Bank receives deposits for fixed peri ap #0 
oo BO Taree collection. — ee. be nope inined on cantienien a aaa ‘at 
made. ters 0 t may also be obtained b Ye tee He 
DEPOSITS received in London at interest for fixed | © the Agents o he Bank in the principal as aS either direct onion 
oy om terms which may be ascertained on appli. | throughout the united Kingdom. Bank in Toronto, or throug} FT e Gases 
: PBIDEAUX SELBY, Seoretary. 78 Cornhill, E.C. JAMES CAMPBELL, Seoretary. | D B. ae 
SS a nenesesionnneenmnsnnnmsseseneseenn nee en ee 
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i GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 
2, 
b oO ~ 

toe g MY LOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH: 
it of the : 
vi THE MODE IN WHIOH THE DIVIDEND IS IN EAOH OASE PAYABLE, THE LAST FOUR DIVIDENDS, &c. 
asim (PRICES MADE UP TO SATURDAY, NOVEMBER 29rx.} 
er cent. [Subscribers are particularly requested to point out any inaccuracies that may come under their notice} 

[REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD.) 
ctober is ee ee 
i NEW SERI T T Tv sak ae 2 PRICE ONE SHILLING. 
om No. 11, Vol. 20. [Ev sez] SATURDAY, NOV. 29, 1890. { by Pom 14d; east 4a 
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= Insurance Corporation, Limited 


CAPITAL i £2,000,000 
(Fully Subscribed.) 
= RESERVE FUND, £600,000. 


~ 


The Right Hon. Sir H. J. SELWIN-IBBETSON, Bart., M.P. 


irman. 








s« Hi The Trustees, Executors & Securities. 


TO ADVERTISEBS. 
Advertisements for Next Month's Number must be sent 
on or before December 30, to the Office, 340 Strand, W.C. 








NOTES UPON INVESTMENTS. 


THE CRISIS OF THE MONTH. 


THe past month will long be remembered in the City. 
The downfall of Messrs Baring Brothers, perhaps the 
greatest firm of merchant bankers in the world, would 


; alone have sufficed to keep it in remembrance; but 

yy Bind Office: Winchester House, Old Broad street, London | it will be even more distinguished by the fact that 
, = ; a crisis of the gravest character has been averted by the 

Bernd Agency: 16 ——' fing am aa | action of the Bank of England, aided by the Joint-stock and 


' The principal objects of the Corporation are :— 
£ To act as Executor, and Administrator or as Agent 
Under power of Attorney. 

a To act as Agents for the issue of Public Loans and Com 

for the payment of Dividends and Interest on Stocks, 
i Bonds, Debentures, and other Securities, and as 
1 Trustees for the Debenture Holders in Public Companies. 
s The Insurance of Bonds, | enya and all Tet Lesa, oe 
lodged e ration against Fire, Loss, or 

2 Collection of Dividends. 


Sa of Securities in transit by Registered Post 
within the United Kingdom. . 


gute attention of Officers of the Army and Navy, and others resident 
is specially called to the facilities offered by the Corporation for 









t of their affairs. The Corporation desire to employ the 
already acting in business which may be en to them, it 
their wish to interfere in any way with the ee eee: 
Cpe CHESTER HOUSE SAFE DEPOSIT contains 5, 

p_iettals from £1 1s to £5 5s, and numerous st Rooms at rentals 
mm £20 to £55. i f 









RRS ST 


cuticle TCC CCC Cl lll CC CCT lll ll OL CLL LCL Al OTe 


other banks. For several months Messrs Baring Brothers 
had been referred to rather doubtingly in City circles, for it 
was known that the firm had so far committed itself to great 
enterprises in the River Plate that even its immense 
resources must be at least seriously taxed ; but the collapse 
of the firm was not seriously contemplated, or, in fact, hardly 
considered possible. Nevertheless in the middle of the 
month it became known definitively that Messrs tat 
Brothers had applied for assistance to the Bank of Englan 

and neleny. afterwards it was also made known that 
the Bank, aided by the Joint-stock banks, &c., had decided 
4 save the firm —_ - gp re that fo wenn imminent. 

e acceptances of the great house in bis 

amounting, it is said, to £15,000,000, were guaranteed, a 
by thus relieving the general pressure, time has a to 
liquidate the assets of the firm, which are locked up in 
masses of securities at present unsaleable, ex upon 8 
comparatively small scale. Some steps have also taken 
for dealing with the finances of the Argentine pemie, 
which eae were about to reorganise if pala upon 
which the future of the firm greatly depen Beyond, 
however, the formation of a pow pathing 
further has yet been done. In the meantime, the old firm 

Baring B rs has gone into private liquidation under the 
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direction of three of its partners, amongst whom Lord Revel- 
stoke is not included ; while a company has been formed to 
carry on the business under the leadership of a. former 
partner, Mr T. C. Baring, M.P. Thiscompany has a capital of 
£1,000,000, and_the liability of those who hold shares is 
limited, with the exception of Mr T. C. Baring himself, 
whose private capital forms a species of reserve. It 
is, therefore, what French financiers term a company en 
commandite, and as it possesses great strength, while the 
management inspires confidence, it is probable that it may 
retain much of the late firm’s valuable commercial business. 
On the whole, the downfall of this t house—one that 
competed with Messrs Rothschild for supremacy in the 
financial world—has taken place without causing a disas- 
trous crisis, owing, of course, to the action of the Bank of 
England; but there can be no doubt that if the central 
institution had not rendered assistance, the City would have 
had to encounter difficulties unequalled in their severity 
since the failure of Overend, Gurney and Co. in 1866. 





THE COLLAPSE ON THE STOCK EXCHANGE. 


Iv was very remarkable what little effect the downfall of 
Barings had upon the Stock Exchange. For at least two 
months previously prices had been falling relentlessly, 
owing to the liquidation of the excessive speculative account 
that had been opened for the rise, and hence the “ House” 
was in a weak condition to endure another blow. It has, 
of course, to be remembered that on the Stock Exchange 
little was known of the difficulties in which Barings were 
involved until arrangements had been completed for assist- 
ing the firm; but still the comparative,steadiness of the 
Stock Exchange at first was remarkable. It did not, how- 
ever, last long, for a few days later speculators became 
alarmed at the prospect of stringent money for a lengthy 
period, and by the knowledge that sooner or later great 
masses of securities must be liquidated. On Wednesday, 
the 19th inst., affairs came to a head, for then speculators 
threw overboard en bloc the stocks they had purchased, and 
for a time prices collapsed completely. The extent of the 
movement can be seen from the following figures :— 


Lowest Making Up 
Prices, Prices, Fall. 
Nov. 19. Nov. 11. 
INT incsiccccnccercegntnteneiaatnns sienna = 3 
Groat Eastern .....iciccocrsscsssesveseee BIG .ndies ——— lf 
London and Brighton “A” ......... OR scccae BED Sshess 43 
London and North-Western ......... Roe |. cohen Sane *-secees 4 
Manchester Sheffield &c. “ A”...... ae sehen LC 1z 
DEEMED ssitASSEES Caobipaecedlidéheserseds 145 ~ 1454 4 
North British Deferred ............... Eases 587 ... 42 
North-Eastern Consols...............++ a 1634... 1} 
eg ial gd ee 12 
Atahiaee . 5cccreqesespsceosmiees we BD + saqpeee 3... wom 5 
Central Pacifios..................ceseovees = oe dese 23 
NOD xerenevescorsswsssonnnninittCtTs ee 34 
Denver Ordinary ............sccsssssseee BE i Saas 17 23 
ke, ee .. .—lU—7—xwee 6 
Beaibce Bewee bi. diliveseessscccdcccases me win 3 
Mmtber Rha inc... scssecssvescvcpesdoceoss OB | vous TF i steer 
New York Centrals .............00.000 BR veantes  — 4 
Erie Ordinary...........00000+ sgbengb sane  _ St oeasen 23 
EE Papuan tevacessutt ae oceots ss 2 
Adlantis Fizets ......(:....csccesccevenees Bare) | Waneeeenn 1 
Norfolk and Western Preferred...... . SSS oe 6 
Northern Pacific Preferred............ | ee aro 12 
Ohio and Mississippi .................. Oe” Senses er ** chenss 3 
Pennsylvanias .........000..ceessseeesees 494 524... 34 
Readings....... yourdyloboyedvepdencesseenn | ee | a 1 
SPINE. hn sccinsunseuneceatyes rt SP wpesian nn seen 24 
Wabash Preferred ..................00 ee beades me sense 14 
Do Debentures ..................... BE | iecehte Me Rhu 34 
Canadian Pacific ..............c0cseecee ORR «Sadness i 6: ania 82 
Grand Trunk First Pref. ............ DP > waxes ME sete 3% 
a. 8 er seater ns uieces 53 
ee CoM Gene atecuccetenns EE akgees me sat 1g 
en We BOD, Caceppdeavesevcssbess OF 54, _. 124 
Cedu O ch shideteudisesie 23h... ees 8 
Brazilian 4%, 1889 ....... divdtictiortde 77 OD: i ates 12 
Buenos Ayres, 1886 ...............00000 Mb ik.u ne: , ethos 34 
. Do mle SE. cs ccsss cscs bedaesth 106) snes 234 ‘ 4 
Egyptian Unified ..............ccccseeees BG: seodune OG... 2 
Greek 5%, 1881-4 ........ Sorbiicsousdeiben BOE | ince  — 2 
Hungarian Gold Rentes............. we | AAD enohte ee 
Italian 5% Rentes......... fepprecsnant pet, SE, enbene TE; sense o: 2 
BEGRIOOR WAGE... 0-004 sécondansonsecscosens i auatee Bot own 
Portuguese Threes ,...........s0eesse0e lt Gbece | MEME < pesces 2 
Russian New 4% ............ seatepieesns EE severe ds apes : 
MT APINIED. 0.0 Sh erooconssvesseteanes Tt, ‘bbdies FOG? Sdisee 1 
ruguay Fives ......,..... fbisitseeee” DP Vicdis 63 ...... 14 
carton a dectecébenget ip scovsabeobia. 312 bdeebt alain a ‘ 
ex way Ordinary ......... 31% ...... 48% ...... 
Rio Tintos ....... " Gbii dL Ri dock obi 1 Sb) wea 23h sos lj 
De Beers eet wee ee eee e eee qseceeee Pet eeetetece 154 eeeree 17z eereee 2 
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THE REACTION IN SECURITIEs. 


THE reaction after the collapse was very rapid. It w 

seen in ‘the American Railway masieak tokens prices — 
by leaps and bounds. a measure the rise in this depart- 
ment was due to a stampede of the “bears,” who had sold 
in the most reckless manner ; but largely, 
resulted from the manipulation of some of the great 
American speculators, headed by Jay Gould. Those gentle- 
men had been instrumental in forcing prices down, and 
having scored in this way to the utmost, they then turned 
round and atten ted to opee an — successful “ bull” 
campaign. For the time, at least, they have succeeded, 
the prices of some of the leading stocks have been ee 
like sky rockets. Other securities followed in their wake, 
partly, of course, in sympathy, but in some cases upon 
increased buying by Home investors. Altogether a very big 
advance was established, and has been maintained, as the 
following figures show :— 


Highest 
Lowest Prices 
Prices Present This 
Nov. 19. Prices. Rise. Year, 
Caledonian ...... idih cedineienenani ess: ek 132 
ee 878 ... 924 94} 
London and Brighton “*A”... 157}... 165 7%... 1693 
London and North-Western... 175 .. 1774 24 ... 185) 
NINE, Novica ss cdn oxo dadho<nWebeos’ 39 «(wd OCR 538 
nabs catatonia ee iain: Gone 1504 
North British Deferred......... aay” gas 743 
North-Eastern ...............s0000 ie... 36it .. Bt 175 
South-Eastern “A” ............ 042 .. 99% ... 5 1078 
RI ears cus gaes ke sgapsen ; 533... ~=8H os 
Central Pacifics .................. 2734... Sg ... 4 38% 
NO ren 454... 55} 104 814 
Denver Ordinary...............++° mM. Bm. & = 
Do Preferred... ...........0.00008 484... 60 lls 638 
Po OSS eee 105 ... 110 5 1174 
IDS aivsccsccsnsaascsaestsess ae 1lj 95% 
New York Centrals............... 994... 1035 ... 4 «. I3Z 
Erie Ordinary ...............:000+5 i 304 
A Re ROT mi. 33 234 
Atlantic Firste.............0.s0se0 294 334... 4 41} 
Norfolk & Western Preferred 48 ... 583 103 688 
Northern Pacific Preferred ... 59 ... 68 ... 9 85 
Ohio and Mississippi............ ca I hes 25 
Pennsylvania .......c:.0.sss00e 494... 514 ... 2} 583 
MINDS... anil liss\ihiebechinevies 144 163... 24 25 
Union Pacifics ............see0000+ 43... 554 ... 125 70§ 
Wabash Preferred ..........++... i 3 37% 
Do Debentures ............ 30h... 34 34 594 
Canadian Pacifics ...... simeataoh 674... 77 104 864 
Grand Trunk Firsts ........ we. 55 61h ... 64 31 

Do cae 344. 414... 7 60 

Do Thirds ............ 193... 22) ... 23 ... 3 
Argentine 5 %, 1884 .........0 674 75 7h. 

Do  Cedulas“B” ...... O34... 29 .. 5h - 5b 
Brazilian 4 %, 1889 ..........0008 a 1 ee 101 
Buenos Ayres, 1886 ............ 744... 80 ... 5F « 

Do Cedulas ‘‘I”. 194. 225 . , 81 
Egyptian Unified ............... 93 954 ... 24 964 
GRRE WINGS 3s ccsckcosscosccncs sos 864 91. SR we 91} 
Hungarian Gold Rentes ...... 875 . 894 .. 2 974 
DEAT BLORROB .0.0005s0c0ssssc00000 -— . a -~ = 100 
Mexican Sixes ee erevecccssoscessece 86 eee 92 eee : - 659 
Portuguese Threes ...........+.+ 532 . 56}... 25 « 904 
Russian New Fours............++ 963... 97 : 79 
Spanish Fours ............cccee++ 7. .. = * - Th 
Uruguay Fives.............0.000++ 39 ba a 

a. =... a2} 1.6L. 18} ow E 
Mexican Railway Ordinary... 31$... 45 =. i et 
Rio Tintos ......scrccercccsscscees 3 wel on wh o 234 
Doo Bees aside .ckasies. co .cecnives z, sharply, 


It will be seen that, although prices have risen ve 
they are still much below the ie seas ne : at 
the year ; but these cannot be regarded as a fair = 

for they were undoubtedly much too high. | from a2 
time many issues look at present nares ; oe, 
investor’s standpoint. Home Railway weet or alae 
seem fairly cheap, and some of the better ¢ Saeneiats . 
Rails are undoubtedly low enough to offer in _ een the 
speculators. Foreign stocks, however, which, eas rely be 
iver Plate issues, have fallen the least, can turns they 
regarded with favour by investors, for the re Soe 
afford are very small in coeapenien® th the poo 

they offer to a bond fide holder. 


—— 


e ‘ e At one 

in the prices of silver and silver securities. 
ind i seemed as if the value of the metal _ recently. 
fall back to the level at which it stood a antte 
passed United States Silver Bill took d _ eee seid 
price, which at the beginning of the mon “ae 

r oz for bars, having fallen on the 109 

ere has since been a gradual recovery 
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it is not improbable that there will be a further moderate 
advance. It is postey pn however, that the rise 
which took place while the Silver Bill was under discussion, 
and still more so during the three weeks following the 
passing of the Act, was much too fast and furious to last, 
the movement being from about 44d to 548d per oz in 
s couple of months. In anticipation of the enactment 
of the measure, American speculators had bought up the 
metal in all directions, pening that by limiting the 
available supplies the United States Government would 
have to pay a higher price for the purchases on account of 
the Treasury ; but as fast as the speculative purchases were 
made fresh stocks were discovered, so that the visible 
supply remained almost stationary, in spite of the absorp- 
tion of the metal under the Act. A reaction was, there- 
fore, inevitable ; but, as generally happens when prices have 
been unduly appreciated, the swing of the pendulum in the 
reverse direction was somewhat too violent, for, as we have 
noted above, nearly one-third of the drop has since been 
recovered. For convenience of reference, we append a table 
showing the highest and lowest London quotations for bar 
silver since the end of 1877, together with the estimated 
production of the metal throughout the world, as stated by 
the Comptroller of the United States Mint. 


World’s 

Highest. Lowest. Production. 

Per Oz. Per Oz. Ozs. 
ee = Me hiss ae 
ee oe a 125,968,671 
OE wccisens 1) ssnces 110,072,140 
a geet. Fae 96,177,375 
Mee nccet aa was ae 93,105,787 
BOD vcecs couse ee? Hitz ee tthe 91,328,156 
sie castes MRL. ,vosdane ao 81,557,507 
oa Sl¥, eee Me. - vessaxs 89,163,656 
a ee cones 50 ‘ 86,460,103 
_ ae Bel! vdeaas ee 79,010,469 
ae BRE. chtein ee 73,107,830 
ins seccesse BEE kc nce a .. dishes 74,363,314 
es ARE I Rt 73,361,896 


Silver securities have moved with the price of the metal, 
the fluctuations in the stocks of the Mexican Railway Com- 
pany being also adversely affected by the general depression 
in the stock markets, as well as by the statements made at 
the half-yearly meeting of the company. The following 

ve been the extreme fluctuations in Rupee Paper and 
Mexican Rails during the month :— 








- —Highest and Lowest- — 

During Year. During Month. 
7 MET Mreeivibechscchiendonst CBs o0oT eR sua. o8B 
BUD TY wsenesidcsbibesbasisades BOR) 56 GB ones BB + vee FO 
Mexican Railway Ordinary ... 65$ ... 33$ ... 50k ... 253 
he BE, Lcccsoveseonsi 1355 .<. 113g. ..... 1288... 1008 
Do. Second Pref. ............ GBR. nck (FOR. anes BF... 00” Hil 


In all these issues there has been a sharp rise during the 
past week, and, with regard to Rupee Paper, the prospect is 
the advance will make ee headway, as arrange- 
ments have been made, as is shown elsewhere, for the con- 
Venient holding of these securities by British investors. 





RAILWAY DIVIDEND PROSPECTS. 
(Abridged from the EcoNoMIST.) 


_ The latest returns of the fifteen principal meas railways 
show that during the first twenty-one weeks of the current 
-year the gross receipts amounted to £26,700,037, or 
020,477 more than in the corresponding period of 1889. 
is is an increase of nearly 4 per cent., and it must, on the 
Whole, be considered satisfactory, for the half-year with 
ch the comparison is made was one of exceptional activity 
buoyancy. In November, 1889, the total mileage of the 
n leading English railways was 12,428 miles, and 77} 
Tem opened since, it now amounts to 12,505} 
Comparing the total traflic per mile durin 


the two periods, there is shown an increase this half- 
Year of about 3} per cent. 


The following statement 
indicates to what extent individual lines have contributed 
% the general result :— 

















ne. 
Total. or 
| Dec. 
2.414 o ,056 46 
+ + 
+ 15,082; + 62441) + 29 
+ 47,410! + 165,520} + 43 
Decscuteed + 12,930! + 63,638] + 35 
ch addeiy iodo + 10,774| + 35,986) + 32 
banepcgieppnedene - 1960; - 5192] - 09 
+ 56,716 | + 144,662] + 31 
+ 6915! + 55,9667 + 41 
ove | i q+ 25 
hs + 9145) + 35 
si aa on > a 
cewsces doce + 128030 | + + 
+ 95,052 | + 169,240) + 57 
+ 8378' + 18142) + 64 
+ 1,000 + 10558) + Il 
+ 400827 | +1,020,477 | + 38 
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Making an estimate as to the few remaining weeks, it 
seems likely that the total traflic receipts at the end of 
this half-year will be found to amount to about £1,150,000, 
and the question is as to how much of this will eventually 
be available for dividend purposes. The following state 
ment assists towards the solution :— 






































New Capital E Reavired 
ew xpen- ui 
diture, Pens! Interest to! Pay 
ae for Half. | 
| Yesren | Gross Half- 
{ Total Ex.| Increase | Yearly 
Name. Actual | Estimated diture @ Traffic} Dividend 
Halt - year Halt-year.| POC UT®| to Date. |at Rate of 
Ended | Ended | "per 1 perCent 
June 30, [December per 
1890. $1, 1890. Annum, 
Se ee en SSS 
G i £ £ £ £ 
one ae 457,600 701,750 22 190 90,055 62,860 
eee Northern ..........0.... 312,600 | 400,000 14,250 52,441 66.000 
reat Western eeeeeeeseeeene ens 225.600 | 300,000 10,510 | 156,520] 103,100 
Lancashire and Yorkshire...| 233,500 0 12,480 | 63,638 83,700 
London Brighton...............) 38,800 91,370 2,600 35,985 37,500 
London Chatham .............. 20.300 {not stated 400 "5,192 | a@31,650 
London and North-Western} 301.600} 340,000 12,830 | 144,562} 194,650 
London and South-Western 311,400 | 298,300 12,190 55,966 58,350 
Manchester, Sheffield......... 294,600 | 290,000 11,690 | 24,070 27,460 
Metropolitan................... 68.800; 13.000 1,040 | 9,145} 26,900 
Metropolitan District........ 6 600 8,400 50 | 6,915 11 250 
a tcanctaresevetsia doce 778,500 | 1,000,000} 35,570 | 189,331} 151,100 
North-Eastern ........ 304,800 | 549,100 17,080 | 169,240; 121,250 
North Staffordshire........... 12,500 | 23,000 710; 18,142 16,150 
South-Eastern ....00.......... 102,500 | 100,000 4,050 | 10,558 48,000 











____'_3,469,700' 4,506,190 ' _158,220 | 1,020 477 _) 1,039,420 
* Decrease. a@ Four and a-Half Pref. 

If the circumstances of this half-year in the way of cost 
of fuel, materials, labour, &c, proved to be exactly similar 
to those of the second half-year of 1889, about 51 per cent. 
of the gross earnings would be absorbed in working expen- 
diture. From the remaining sum an amount of £158,000 for 
fixed charges on new capital expenditure, as shown above, 
must then be deducted. The result is as follows :— 





£ 
Estimated gross earnings for half-year............ 1,150,000 
Deduct normal expenditure—5l per cent.......... 586,000 
564,000 
Deduct interest on new capital expenditure...... 158,000 
406,000 


But the assumption that working expenses will not 
amount to more than 51 per cent. this half-year seems 
scarcely justifiable, especially when it is remembered that 
during the six months ended June they amounted to 53°8 
per cent., against 52°2 per cent. in the corresponding six 
months of 1889—an increase of 16 per cent. The 
rise in the price of fuel, material, &c., which caused 
this, however, began to assert itself upon the railway 
companies in the second half of 1889, so that whereas last 
half-year compared with a period when the lower prices were 
ruling, the current half-year will compare with one in which 
the higher prices were partially felt. It is probable, there- 
fore, that the companies may not have an advance in 
operating expenses of so much as 1'6 per cent. to contend 
against in their accounts for the period now current. But, 
on the other hand, the increase in the cost of labour which 
has taken place must not be overlooked, and it must be 
remembered that it need a be a little over 1 per cent. to 
sweep the £406,000 available surplus which our estimate 
shows out of existence. Under these circumstances, then, it 
does not seem at all probable that the dividends for the 
second half of 1889 will be improved upon this half-year ; 
in fact, it seems rather as if there would be some difficulty 
in attaining the same level. Of course, some companies 
will show better results than others, and in deciding between 
them, the figures relating to individual lines which we have 
given will be found useful. Bu spooling. for the body of 
railway investors taken as a whole, their dividend prospects 
certainly do not appear quite so bright as they did a year 
ago. 





NITRATE SHARES. 


Tue shares of the principal nitrate-producing companies, 
which a year ago stood at such a ridiculous height, now 
occupy the position of so many exploded squibs. The local 
companies,having only moderate amounts of capita),and bein 

lightly burdened by management expenses, are able to se 

nitrate of soda at a profit at prices which mean an absolute 
loss to even the most advantageous!y-situated of the British 
undertakings. Several attempts have been made to brin 

about a combination to limit production ; but they have a 

proved abortive, and as even now the demand is considerably 
smaller than the supply, there is no prospect of any marked 
revival in the price of the commodity, and without such a 
revival dividends appear to be out of the question for the 
shareholders in the British companies. Great as has been 
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See 


‘the decline in the value of these shares, therefore, it is 
doubtful whether the shrinkage, shown in the following 
table, has yet reached its limit :— 


-—Highest Prices in—- _ Price 
1890. 1889. 


1888. Nov. 28. 
IED cscceniceediedueane _ eee ee ee, 
III ceciawscsete’eoses P< gay ~~ gage ~ ae gg 
I  censeccasceinhene 18 oo ae ee PO, 
SUE nchigcersesenesedl 10 ee . ee we SS 
i ee a. ae w Ge € 
San Jorge .......ccceseee ae cig SER ak Seek? cove Sa 
ee i. wet’ «Ges & 


Any gleam of hope which may have been entertained has 
been shattered by the report recently issued by the Primitiva 
Company. This company was formed in July, 1886, and has 
a fully paid capital of £200,000, in £5 shares. A dividend of 
10 per cent. was paid in September, 1885 ; 10 per cent. was 
distributed in January, 1889, and 20 per cent. in April, July, 
and October last year, and it was assumed that these exces- 
sive profits would be continued indefinitely. The report for 
the year ended June 30 last shows, however, that the two last 
20 per cent. dividends were paid not out of the profits of the 
year, but by taking the whole of the balance brought into 
the account, £42,679, and the greater part of the reserve 
fund, the year’s operations having, in fact, involved a loss of 
£2,515. Tastee therefore, of having a reserve and 
credit balance of nearly £89,000, the reserve has disappeared, 
and the balance now carried forward is £6,241. The 
directors, indeed, admit in the following paragraph that the 
dividends were paid upon estimated profits :—‘* The directors 
adopted the course of consigning nitrate as in former years, 
when the results were satisfactory ; but owing to the heavy 
fall in the price of nitrate subsequent to the declaration of 
the dividend paid on October 31, 1889, the profits on nitrate 
then estimated as available for dividend have not been 
realised, and it has been found necessary to resort to the 
amount pam at the credit of the reserve fund for the 
purpose of providing for the amount then distributed.” The 
accounts show that £158,225 has been borrowed from the 
bankers ; sundry creditors exceed sundry debtors to the 
extent of over £23,000; the bank commission and interest 
has been £5,580, or just about double the working profit, 
and there is this curious item, “Suspense, being payments 
received against contracts not delivered—£65,521 18s.” 
Altogether the report and accounts are about as unsatis- 
factory as they could possibly be, when the dividend pay- 
ments and the glowing promises with which they were 
accompanied are borne in mind. 





FINANCIAL RECORD OF THE MONTH. 


THE events of the past month in the money market and upon 
the Stock Exchange will be remembered for some consider- 
able time to come—long after the effects of the crisis through 
which we have passed cease to be felt. Early in the 
month the Bank directors, to prevent a large efflux of gold, 
were compelled to advance the rate to 6 per cent., and this 
measure, although not unexpected, as we showed in our last 
issue, came at the last rather suddenly upon the market. 
Meantime, a kind of supplementary collapse was occurring in 
American railroad securities, a collapse by which the severe 
falls recorded last month, when it was generally thought that 
most prices had touched bottom, werecontlnued. This brought 
about many failures and asemi-panic in New York, and the 
mid-monthly settlement here was one of much anxiety and 
severity. But up till then the crisis had not been reached, and, 
at any rate by the uninitiated, scarcely imagined. The events 
of the first half of the month were entirely over-shadowed by 
the one event which has given colour to the whole of the 
second half—the announcement of the downfall of the 
house of Baring. The action of the Bank of England 
in strengthening the position of the market, and in 
organising the great guarantee fund, and all this before 
the general public were aware of the definite form the 
difficulties had assumed, of course averted a panic ; but for 
a time prices on the Stock Exchange, especially, of course, 
Argentines and Uruguays, in which the firm was involved, 
fell heavily, and business in the outside money market was 
brought to a standstill. It took some little time to restore 
confidence, but now business has assumed a more normal 
course, the Settlement just concluded has passed off quietly, 
the prices of securities have risen considerably, and in 
monetary matters there is great ease. 






Money.—In the money market the past month has been 

a most eventful one. Barely had the first week passed when 
a threatened drain of gold from this country, in connection 
with an arrangement made by certain Paris financiers to 
relieve the difficulties of the Bank of Spain, led to an 
advance in our Bank rate to 6 percent. The threatened 
withdrawal was one which, as we pointed out last month 

could not be afforded in the existing condition of the Bank 
reserve, and such promptitude was necessary in self-protection 
that the directors took the unusual step of advancing the 
rate on a Friday instead of at an ordinary Thursday meeting, 
this taking the market somewhat by surprise. Then 
followed the announcement of the Baring difficulty, which 
was preceded, however, by the Bank taking measures to 
strengthen its position in quite an unexpected manner, 
having arranged for the sale of Treasury bonds to the Bank 
of Russia for £1,500,000, and for a loan from the Bank of 
France, for a limited period, amounting to £2,000,000. For 
a few days the feeling amongst outsiders was one of 
relief and confidence; but rates for money were not 
allowed to fall, it being perfectly understood that the 
gold arranged for would go direct to the Bank, and 
remain under its control, and would thus be used 
for the strengthening rather than the easing of the 
financial position. The way being thus paved, as it were, 
the public announcement of Messrs Baring’s difficulties was 
then made, but simultaneously with the assurance, that by 
the aid of the Bank of England, backed by a guarantee of 
the leading banks, the liabilities would be met without inter- 
ruption. In spite of the decisive, if somewhat unusual, 
manner in which a disaster had thus been averted, however, 
business in the outside discount and loan market was for 
two or three days perfectly paralysed, and money could be 
obtained only at the Bank of England. There, however, 
loans were made freely, although at high rates—ranging 
from 6 to 7 and 8 per cent.—until, by degrees, confidence was 
restored. Matters have now resumed a normal course, and 
there is no reason to doubt that the worst has been 
averted. The Bank is in possession of a very sub- 
stantial and increasing reserve, but it is essential that 
no one should overlook the fact that a considerable 
amount of the money at the disposal of the market is 
borrowed means; that when the term of the loan expires 
the £2,000,000 must go back to Paris, and that the £1,500,00 
of Treasury bonds will have to be paid off when the fall due. 
Nevertheless, if the Bank’s large stock of coin and bullion 
continues to grow, as it seems likely to do, and outside rates 
continne their present downward career, the expedience 0 

reducing the official minimum will have to be shortly con- 
sidered. Thefollowingstatement as tothe course of the market 
indicates the development of affairs during the month, The 
principal feature to be noticed is the great change m * 
position of the Bank which took place between the 12th = 
the 19th inst., the augmentation of the stock of coin * 

bullion and of the reserve, owing to the importation of f° d, 
the decrease in Government securities in connection wit" the 
Russian arrangement, and the increase in private securities, 
owing to the extent of the borrowing from the Bank during 
the crisis. 


Oct. 29. | Nov. & | Nov. 12. Nov. 19. | Nov, 2, 
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yaresult of this, Consols close much higher than at the 
ad of last month. Colonial Government securities have 
igen sold, principally owing to the tightness of money 
which has prevailed, and the principal stocks close lower 

all round, although during the past day or two there 
jas been some investment purchasing. Indian Stock, like 
Home Government securities, is higher, and this is also the 
ase with Rupee Paper, the latter having fluctuated violently 
in connection with the movements in the price of silver, 
vhich has been quoted as low as 45d per ounce, closing at 
iid per ounce. 


- 


British Railways.—Throughout the difficulties of the 
month, which have affected this department as well as 
others, a steady undercurrent of investment purchasing of 
Home Railway stock has almost always been noticeable, and 
st both the mid-monthly settlement and the one which has 
just been brought to a conclusion, many railway stocks were 
warce. Traffic receipts continue fairly satisfactory, although 
slerge increases of two or three months ago have some- 
vhat diminished recently. To the dividend prospects 
mlerence is made in another column. They do not seem 
particularly bright, but it is quite evident that some steady 

hasing has been, and is, going on, although its effects in 
g to any advance in prices have been rendered almost 
nugatory during the greater part of the month by the 
meults of weak speculation. The Heavy lines have been the 
more specially favoured, and London and North-Western 
ind Great Western were exceptional in their scarcity at the 
nid-‘monthly settlement, when backwardation had to be 
paid on both, although the latter was weakened about 
that time by the serious accident on the line. North- 
s have enjoyed a sharp recovery during the past 
two or three days, but rumours of labourdifficulties in thecoal 
and iron trades earlier in the month led to a considerable fall. 
TheSouthern lines have not been strong. South-Eastern and 
m stocks received a fillip from the idea, which once 
nore wormed its way into acceptance, that some fusion was 
imminent, but the advantage gained was lost on the an- 
nouncement of the result of the negotiations which had 
hen proceeding between the two companies, thetext of which 
mnouncement we give in elsewhere. Brighton stock has 
scarcely as active as usual during the month, but there 
have been some heavy fluctuations during the past week. The 
tet reveuue still shows a decrease when compared with that 
this time last year, but the effects of comparison with 
period when the returns of the line were swollen by the 
Paris Exhibition trafic are now no longer felt. The Scotch 
have not been in much request, the forthcoming re- 
sumption of Parliamentary conflict, and the threatened 
eamongst their men, naturally having anadverse effect. 
Metropolitan lines, too, have been depressed. The 
Promoters of the London Central Railway Company 
weabout to apply to Parliament again for powers to con- 
ttuct an electric railway in connection with the new 
City and South London Company. The shares of the latter 
‘*mpany, since the inauguration by the Prince of Wales 
turly in the month, have been dealt in to some extent. 


Foreign Government Securities.—The centre of atten- 
ton during the month in this department has been formed 
é Argentine and Uruguay issues, which are so closely 
‘nnected with the house of Baring. Argentines showed 
me strength early in the month in connection with the visit 
Dr Plaza, there being some notion prevalent, although 
o what solid grounds the idea was founded it was impossible 
over, that an arrangement for the conversion of 
Cedula issues on favourable terms has been all but arrived at. 
Then came the public announcement of the downfall of the 
great house. ittin the next five days, Argentine loan of 
1888, Buenos Ayres Cedulas of 1882 ak of 1886, steadily fell 
pPoints each, to 55, 744, and 744 respectively ; Argentine 
of 1889 and Buenos Ayres Cedulas of 1883, 124 points 
a, 55 and 754 respectively ; Argentine of 1884, 94, to 
8; Argentine Threejand a-Half per Cent., 7}, to 45 ; Argen- 
line of 1886, 7, to 73 ; and Uruguay Unified, 44, to 50. These 
vere only the principal falls, and all other stocks of the 
ine description gave way during these five days in a 
‘arying degree, ranging up to 5 or 6 points. At last the 
able was turned, and some recovery set in, but a consider- 
there cline is naturally seen on comparing quotations with 
ruling at the end of last month. As to other foreign 
ocks, there is little to record. The disturbances in Central 
Awerica were treated with but little attention, on the 
Pciple, probably, that familiarity breeds contempt. 
— stocks, such as Guatemalans, gave way, but 
_ all. In Mexican Government stocks, however, 
the >was at one time considerable decline, partly owing to 
Silver colla International securities generally have 
Vith ted few individual features, and have varied merely 
the different phases assumed by the situation. The 

et during the past few days has received a good deal of 
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pe ne from Paris, where quotations are apparently being 
professionally buoyed up. 


American Railroads.—During the first half of the month 
the American Railroad department monopolised attention. 
The general dulness at New York, and the disturbance 
caused there by the elections, led toa heavy and dull opening 
of business, and soon a perfect collapse set in, which, following 
so early after the disasters of the previous month was as un- 
expected asit wasserious. Atthe mid-monthly settlement some 
heavy differenceshad to be met, including fallsof 134 in Illinois 
Centrals, 12 in Milwaukees, 8 in Louisvilles, 7 each in New 
York Centrals and Erie Preference, and 6$ in Norfolk and 
Western Preference. There were one or two rather grave 
failures in the United States—where matters by no mean- 
seem to have quite righted themselves yet—and the whole 
market was nervous and sensitive. The state in which it was 
in may be judged from the fact that at one time Union 
Pacitics rose 4 points within a few mintues, and Northern 
Pacifics felll 2 points in a single day. Soon after the middle 
of the month, however, attention was attracted to the gravity 
of the crisis in another direction, and for a time the Amercan 
Railroad department settled down into a condition of 
quietness. This week excitement has again set in, but 
prices have moved rapidly in the other direction—upwards 


—the manipulation of the market apparently being in 
strong hands. 


Foreign and Colonial Railways.—Amongst Colonial Rail- 
ways there has been but little feature of note, but fluctua- 
tions have been considerable. Indian Railway stocks have 
moved irregularly, some in one direction and some in another, 
but the tendency of late has been towards firmness. The 
i change on balance is an advance of 6 points in 

reat Indian Peninsula Guaranteed Five per Cents. in con- 
nection with the dividend announcement which has been 
made. Mexican Rails have perhaps been the most active in 
the department, but they aaah at about the same level as 
last month after having suffered a decline of 6 or 7 points, 
owing tothe fall in the value of silver, combined with some 
disappointing traffic returns, and the not very hopeful view 
taken by the chairman at the meeting at the beginning of 
the month. In South American Railway descriptions there 
is naturally a fall all round. 


Bank and Insurance Shares-—Bank shares, almost 
without exception, have been very weak this month, owing 
in a great degree to the financial crisis. At the time of the 
signing of the “ great guarantee,” many of the shares of the 
principal banking companies, both London and country, gave 
way considerabiy. The relapse was only temporary, however, 
the chief changes on balance being a fall of i each in 
Lloyds, London and County, and London and Westminster. 
Amongst foreign banks there has been a fall of 14 in 
Chartered Mercantile of India, Ionian, and London and 
River Plate, and of 1 each in ‘English Bank of River Plate 
and German Bank of London. The shares of the Standard 
Bank of South Africa have advanced 2, and of the Chartered 
Bank of India, Australia, and China 14. Insurance shares 
have been generally weak, although Pelican and Pheenix 
have advanced 2 points each. The principal falls are those 
of 1 each in Alliance Marine, Liverpool, London and Globe, 
and Marine. Meetings have been held during the past week 
by the shareholders of the Royal and the Queen Insurance 
companies, at which resolutions approving of the amal- 
am? of the two companies have been unanimously 
carried, 


Mining and Miscellaneous Shares.— The mining market 
has been irregular during the month, and now and then, 
there has been considerable activity, but, on the whole, the 
prevailing tendency has been downwards, and no department 
shows improvement. Amongst miscellaneous descriptions, 
the crisis has had considerable effect upon the shares of many 
of the Trust companies, whose speculative securities are 
known to have much depreciated, and whose position, founded 
upon objectionable features in various ways, naturally gives 
rise to suspicion in times of financial difficulty. There has 
been some recovery in the shares, but amongst the falls on 
balance may be mentioned those of e in Investment Trust 
Corporation Deferred, 6 each in Bankers’ Investment Trust 
Preference and British Investment Trust Deferred, 54 each 
in General and Commercial Investment Debenture and 
Merchants’ Trust Preference, 5 each in Alliance Investment 
Preferred, London Scottish American Deferred and Scottish 
Investment Deferred—and so on. The fall has been not 
only severe but general. Brewery shares have given way a 
little during the month, and so have Telegraph shares. 
Shipping quotations have remained nearly stationary, except 
in the case of the Peninsular and Oriental Company, the 
deferred stock of which has risen 13 points, to 207}, since 
the dividend and bonus announcement. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS. 


( The securities quoted below do not include the entire debts of the State or Nation referred to.) 
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ARGNT'NE | | | 

6 %Railway,’81| 91 | 2,450,000) 1%/May, Nov. 1915 | _ 573,240 100 $'1042/ 88 |1 June, | uri 

5 %, 1884.....-+0 ety 1,683,100) 1 %Mr.J.Sp.D., 1921 | 1,558,800 |100 | 674 Ja. Ap Jy.0c|Barieg Bo 

5 %, 1886. ....«.,80&8\53; 8290100] 1 %\June., Dec. 1919+) 7,967,400 |100 69 1 Jan,1 Sly { PS 

5% N. Central 

Rly. Ext.Gvt. | ‘ 
Mort. Bonds| 914| 3,968,2001 1% -- —'| 1921t| 3,926,100 |100 65 |1 Jan.,1 July ia 

5%Treasury Con| ... 624,000) 1% a | 1924+ 607,700 |100 69 |1 April, 1 Oct 

44 % Internal | 188 
Gold Loan...| ... - hi i 3,869,840 |100 56 {1 Mar., 1 Sep. 


44% Stg. Bonds| 90 | 5,263,560) 1 Mar.,Sept.| 1928 | 5,208,860 |100 58 | Apl.,1 Oct. 


34% Extn.,’89..| ... | 2,659,500, 1 |Mar.,Sept. ... | 2,659,500 100 | - 
7% do National, | MITA 
Cedulas ......] +++ we ove $14,735,100 





























4%|\Pur.&dwgs ... 319,100 |100 982/12Jan.,12Jly.| Baring iin 

1 %| January. | 1916 | 3,660,100 100 75 jlJn.A aa Bere’ Eee ie 
1 %Septembr.1| 1916 | 2,096,900 100 76 |1 April, 1 Oct.|Morton, Rose, iis Paulo 5 

Cordova 6 ¥ ... 1 %| October 1 | 1919 576,200 \100 53 |1 May 1 Nov.|Morton, Rose. 8 

6 & de .....0000c000] 20° ! | see June. Sod 1,166,000 |100 40 |1 Jan., 1 Jly. 

Ent. Rios6 %,’86) 91% 800,000) 1 %|Jne & Dec.) 1919 769,400 |100 70 |1 Jan.,1 July 

Do 6 %, 88 ... 1 \Incrsbleby| Govt. | 1,181,500 \100 71 |1 Jan. 1 July\C. de Murri 
Data Roe 1 %Jne.& Dec,| 1919 | 1,472,900 |100 


6% Mort, Bds 
Do Exten. 6%, 


Mort Hn | ve | vee | 1,745,600 |200 
wae Phe 1 x{Pur.ordgs.| 1914 | 1,314,800 |100 


ae ade - Z 1923 | 1,976,800 |100 






















Cal. Rigs... 929,400] 1 °%|Mar.&Sept.| 1916 910,200 |100 98 | 80 |1 April,1 Oct.|C. de Murri 
Santa Fé and 

Reconq. Rly. | 

54Mort Bnds.| 86 | 1,261,706) 1% |Jne.&Dec.*| 1925 | 1,261,700 |100 6 0 6| 98 | 75 \1 Jan.,1July| Ditto. 
Tucuman 6%,'88)| 92 600,000! 1 %|Incrsble by, Govt.| — 594,000 |100 8 18 0 974| 66 /1 Jan.,1 July|L. Cohen& Sc 
AUSTRIAN. 
5Y, Silver Rats*| ... i 4 None | Irred.|104,418,350 |100 & 9 8| 808) 723)1 Jan., 1 July./Viennainal 
5% a do.* | ... ve ~~} ave | None | Irred./177,491,881 {100 & 9 8} 80 | 74 |1 May, 1 Nov.|Viennainpay 
47, Gold Rentes) ... v-——| ae | None | Irred.| 34,085,020 |100 94x| 95 | 93 | 94 4 | 4 5 6) 96 | 914)1 April, 1 Oct./Vienns in go 

* The income'taxo|n dividends of |Austrian Sjilver alnd Paper Ryente)® ©4 uals|16 | dedjucted |from cou|pons\.] 
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N.S. Wales,5 %| ...  — |°88-94 4 7 6\105 \100 |1 Jan.,1 July. 
Do 5% ......... ae 8,038,000 { [1895|-1902 } 6281800 { 4 6 O17 1102 1 Jan., 1 July. 
Do 5 %, 1868) 984} 1,000,000, 2 7 foes 1898 7,400 4 12 6/106 |103 1 Jan., 1 July. 
Do 4% Bonds'90-2| 7,201,000) ... .. [1903-10 | 7,201,000 3 16 0|108}}1023)1 Jan., 1 July. 
Do 4 % of 1882102 | 813,700... i 1910 | 813,700 315 O\109 [1034/1 Jan., 1 July 
Do 4 %, Ins.’85\1034| 7,186,300 a 1933 | 7,186,300 3 7 9116 (112 |i Jan., 1 July. 
Do 34%,Ins.’85) 95#| 16,500,000, bs 1924 | 16,500,000 $3 9 611044! 994!) April, 1 Oct. 
Do 34%Ins.’58}103§) 7,000,000, 1918 | 7,000,000 $ 10 6\103$\ 98 {1 Mar.,1 Sept 
N. Zeal., 6 %,’61) ... 150,000, ... ons 1891 74,100 6 10 6\104 {100 |1 Jan., 1 July. 
Do 5%, 1864 1,000,000, 1 ¥ 1s 1914 378,800 4 8 1124)15 Jn., 15 Jly. 
Do5% Consol. 
1868-72 ... 3,069,000 1% March 13.| 1908 | 1,070,200 4 10 104§ Jn. Ap. Jy.0c. 
Do 6 %, 1866 500,000, 2%) 5 16 100 |15Mar.,15Sep 
Do 6%, '66-67 1,000,000, 27%) w+ 6 i6 100 \15 Jne.,15Dec 
Do Auck.,6% ,000) ... me 4 il 106 |April, Oct. 
4,214,100| (sele note belo pe 107 | Q 
24,564,255) ... os 316 0|109 \101 |1 May, ‘ 
2,700,000... ve 315 0} 965| 93 \LJan., LJuly. 
Queensl.,6%, na. 560 ev 3 3 8 9113 (100 |1Jan.,1 July. 
Do 6 % 1871|1063|§ "| ... ae 5 2 [Janet Sau 
Do 4 %, Bonds|vars =. [1)913-15) "9,799,500 $16 0\1074/1003)1 Jan., 1 July. 
Do 4 % Inser |vars w+ [1/915-24| 10,866,900 3 12 6\1114\1044,1 Jan, 1 July. 
Do 34 %Inser.| ... 1924 | 2,500,000 3 12 O\1019| 974|1 Jan., LJuly. 
S. Australia 6%|1074 5 2 O21 {100 |i Jan.,1 July. 
D0 6% nesses] ass 4 18 3\132 |L09 |1 Jan., 1 July. 
Dod %, 1871-3) 1024) - & 6 3125 {102 | Jan., 1 July 
204 %,,'74-5-6 
80... 317 3|100 |1 Jan.,1 July. 
Jonge ot $3 16 1034) 1 Jan., 1 July. 
” 3 15 103 |1 April, 1 Oct. 
; 3 18 105 {1 April, 1 Oct. 
. 107 3 14 105$)1 April, 1 Oct. 
. 4 98 | 99 sil 9 97}'1 Jan.,1 July 
a 1079|109 1106 1074 4 7 0112 }106 1 Jan.,1 July.) solid 
‘ 1099117 \102 |1094 413 $20 1014)] Jan., 1 July: so 
via (1034 105 '1924 105 | 1034 $15 6107 }101 ‘1 Jan., 1 July. 
+ 103 104 1017 104 | 1035 | 3 16 6106 101 ‘1 Jan, 1 July.) West Bi 
’ | \ i my | . | O5 lJu Lon.& 
e joptaft 1920, 1940 | 97 | 98: \ 95 | 96 | 95z | 3 14 & 1008) 95 1 Jan, se 
; Aes 1891 850,000 \100 102 103 101 102 | 1014 | 6 2 4105 (100 1Jan.,1d oy 
sin 1894 | 2,107,000 |100 104 10° 103 105 | 1042 | 4 3 6307 {103 |L Jan. Loa 
[1899|-1901 | 4,500,000 | 100 {102 103 101 |103 | 103 | 3 17 6106 101 1 Jan. 1 ; nd 
se 1904 | 5,000,000 |100 1073 103 1065)107 | 1078 | 4 9 &113 /106 iL Jans ben 
op 5 1907 747,500 |100 106 106 105 106 | 106g | 3 12 9109 |105 | Jan, 1 ant 
Do4 % °82-83| ... 1 802,400' ... |. _~——'1908-1/3]_ 781,900 1100 '1053:107 [104 |1054| 1058 | $72 9111 '10¢ 1 Apl, * TE 
"New Zealand 5 ¥ Debentures—Convertible in 1892 mto 4 % Stock at rate of £100 == £107. * Purchased below par or by 


+ Or earlier. — 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Oontinued. 
(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 


Srinkine Fonp. 


































Original Final Amount of 
‘aval Issue. as bees — Red 
; : emp- : 
E = Applied. Slee Unredeem dj Done. Inchided 
£ £ 8 
3,252,500) ... 3,252,500 106 1064|105 |106 | 1063 | 3 27 


9,218,100) ... 9,218,100 107 |1073|105 106 | 107; | 3 12 


6,000,000) ... 6,000,000 107 {109 /107 |109 | 1084 | $ 12 
8,600,000} . 8,000,000 dig 3 974/1003| 1004 | 3 10 





132,800 107x'108 |106 }107 | 106 | 4 2 

181,300 103 {104 [102 103 | 102} | $ 13 8/107 
69,100 107 107 {106 1106 | ... | 316 S11) 
823,918 107 |1074/106 |107 | 106% | $3 15 61108 





96 | 96x} 94 | S$ 2 6) 99 


92x 92 | 904' 91 | 92 | 5 16 6 
s9 | 89 | 8} 8g} 89 |5 9 8 
s9 | 89 | 84} 87| 8732/6 4 0 
81 | 81 | 76% $1 | 80g | 4 19 6] 85g 


99x1 99} 97 | 98] 973) 5 2 9 


20,397,000 


3,777,693 
4,248,600 
6,297,300 
20,000,000 


779,700 


98 | 98 





Difference between an- 
nual interest and 
25,000,0007 applied to 

urchases, and surplus 



























hd os. income for year applied (| 1923 |529,477,984 943) 964) 938) 964] 96) $2 14 6) 983) 938/Quarterly. 
Le to purchases insueseed- || 1894 | 225'746 1004102 |100 {yor | 1014 |'$ 10 902 190 [6 Jan. 6 July. . 
veel aoe | Ling year. 1905 | 4,647,799 96 $ 98 uarterly, 
Row Bi) oF 1905 | 32,661,099 |100 | 924) 933) 914) 934 93 | S$ 2 0} 953] 914/Quarterly, of England. 
é al w= | 1912 | 40,953,765 |100 |1003,1024 son 102% | 2 18 0|1034|100g|Quarterly, 
| 1908 Anty 36,000 £1A 134, 139 I 134 13} nit 14} 134|4 Feb., 4 Aug. 
eS b mi 100 | 5d par |13,d!10,4) 130d)... —|9,Op|15/d/11Mar.118ep. 
a } v00,800 100 126 foja 20,d | 10d. 10/0d 8,0p 25/d/|11Jne.,11Dec.| J 





... | 5,000,000 |100 | 9951100 | 98 /100 | 98 | 2 76 6|100 | 98 Jan, July. a 
--» | 9,090,600 |100 = 99%) 982) 993! 993 | $ O 9)1024) 98/1 Mar., 1 Sep. Rothschilds, 


pean i a ao SApril, 6Oot|Bak of England 
n' o 


22 2,769,231 |100 |313 |313 |309}'3093' 3094 | 3 13 Bank of Ireland 


1% La 1927 212,400 |100 {101 {102 |1@0 |101 | 101 | 3 10 0|104 |100 1 Feb., 1 Aug.|Coutts and Co. 


ys 40 5,000 |100 \107 [108 {106 |107 | 107 | 3 15 9)110 |106 |15Jan.,15Jly.|\Crown Agents, 
1 | rom 180 1935 178,000 100 {107 |108 {106 |107 | 1074 | $ 25 9/110 {106 |15Jan.,15Jly. ~ 





















ok of 3 a sa bad mn one 1,871,000 90 | 90 | 873] 89 | 872 | 6 16 6) 924) 874/1 Feb. 1 Aug. nf 
- INION 
rown ; ,000,000 107 |108 |106 |107 | 1074 5 
000} 1%) 1903" $190,000 112 {113 {112 /113 | 1124 | 3 26 




























































































300,000 107x/108 {106 |107 | 1074} 3 8 
a: oe 5,086,100 |100 |106x,106 |1044!105x| 105g | 3 12 
1% te 6,913,900 104x|1053|104 |1054) 1 3 11 
3% 1,500,000 114,113 |110 }1114 i 3 5 : 
aiid - S 1,700,000 114x/115 113 [114 | 1125) 3 6 i 
| ie 2°791,422 |100 {107 |108 |1063/107 | 1064 | 3 72 
o- 3,561,714 107 108 |1064|107 | 1074 | 3 22 9)1114,106$)1 Jan,, 1 July 
ies 499,700 105 |1054]1634'104 | 1034 | 3 7 6/306 |1024/1 Jne., 1 Deo. 
wal ove ‘ one 4,500,300 105 {105 |101$/103 | 102 | 3 8 6)106 |1019/1 June, 1 Dec, T 
692,000 110 |110 |108 \108 | 209 | 3 23 | 
. 3,300,000 110 [110 }108 109 | 109 | 8 z2 \ 
743,500 95 | 9541 94) 95) 94 | 3 6 : 
256,500 95 | 954] 94 | 954) 954 | 3 6 
. 105x'106 |104 105 | 104 | 4 12 104 |1 April,1 Oct.\Crown Agents. : 
of)|102 ie aaa 1233 128 123 |1259) 1212 | 4 2 1194|1 Jan., 1 July./Bk. Brit.Clmbia ‘ 
ce 205,430 {100 {111 |112 |110 |i11 | 112 | 3 28 110 |1 Jan.,1 July.|Crown Agents, , : 
112 [113 |111 |112 | 1115] 4 4 July. : ' 
700) «. erp ios 113 14 |L12 113 | 1124) 4 7 9/116 1114/1Jan, 1 July a ‘ At 
222.00 » at 240,500 {100 |1014|103 [100 |1014) 1035 | 6 12 0)105 100 |1 Jan., 1 July. (Lenin — i Hi 
. |  { [State optn. 100 |104 |105 103 |104 | 104g | $ 26 3/1083/103 |! Jan, 1 July er : ; dt 
= 320,000, { Ste 13 320,000 "| | Westmr. Bk fee a 
ws . 1107 {107 \104 |106x| 105$ | 4 8 6115 |104 |1 May, 1 Nov.|Bnkof Montreal bei 
Dy | 8a cones Phe re Senn 100 108 |108 11045 107% 104d 4 7 9110 |104}'1 May,1 Nov. ig ' t 
Bes eee -.. |  878,600| 1 %\June, Dec.| 1919 | 779,800 |100 [103 |1044'103 |104 | 104g) 4 7 0/109 |102 /I Jan. 1 Jal Heperiad Bonk. ae 
teense OF 000' .. |}. | 1912 | 800,000 /100 |113 [114 112 (113 | 112 | 4 3 6117 \112 |1 Jan, 1 July/Bk.of Montre e | i 
3 722,000, pope)" T 722'000 |100 108 |103 02 103 | 103 | 8 18 7 102 |1 Jan., 1 Jul ¥ é | 
eee eee one ‘ £ : } 
: bia, 100 [1014] ... | ... |1013| 101g | 6 77 O}124 |101}/1BApL,150ct.) | Crown Agnts. '- | 
—— | sig 54.500 serif) soe | BORSOO] 242 200 Tee 01 108 Wi 1108 | 106. | 4 6 lle 101 16ApL,150et, pee ail 
- 80187-11014, 7,407,700 1 y\March. 1915-9 1,386,500 [100 ‘104 |104 1024104 | 1038 | 4 6 2 Oe: | Tail 


’ 7 14 ate 
~Sypsee below pac or by drawings. + Exchanged for debentures. ¢ Yield at present on average rate of interest payable until colette in 1923. 


" Ce ne a 


ie ee see ee 
Ae Pe eR ee tee 


234 
o64 


34%1889,Inscbd| .. 
CEYLON. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The ities quoted below do not professedly include the entere debt of the State or Nation referred to, 


demp- 
tion. 


2,615,600 1% November 
2,000,000] 1% |May. 
3,000,000) 1 % 


1043|-5] 200,000] 1 %/from 1881.] 


44 9 1887. 

44 %1 

1 GUINESE: 

Series A,7% ... 
Do B,7% ... 
Do 6% ... 
Do 6% ... 

COLOMBIAN. 

4% %1873 

COSTA RICA. 


9 
° 


24 
84%bonds, Govt. 
Direct Issue} .., 


1y Pes 


5 % Prefr.’77-80) ... 
4% Unified 
4% Daira Sanieh| .., 
5 % State Domn. 
Mort.,1878 .. 
Gtd. Loan 


5 %, 1884 68} 
4%MonopolyLa. wee 


6 % Bonds 
HONG-KONG. 


° Rail. Ln,’67| 80 
Rail. Ln,’70) 80 | 
HUNGARIAN| | 
} 


4% Gold Rentes| ... 
INDIAN 


1,866,000) 1 % from 1886. } 


6,010,000) 4 % Pur.or dwg's. ... 


1,160,200} 4 |Pur.or dwgle oe 
1,546,392) 4 %|Or State op!. 
Djrawi\ngs from— 
an. 1889 
» 1891 
» 1891 
aes » 1891 
{ No draw’g 
*** | |since 1879. 


1% { Comm’nc’g 
June, 1898 


» |Feb., Aug.) 1943 
- |By purchse 


. |Pur.or dwg's. ... 


4% \June, Dec. 
... |June, Dec. 
. |Pur.ordwgs 
6,200,000) ... sl 
3,595,000) ... 


Commenc- 
* | ling in 1896. 


1,000,000, 3 %| Dec., 1872. 
2,500,000) 3% Dec., 1872. 


59,200,000 eee None. 


India3}%Stock| ... | 64,436,461 


India 34 Stock| ... | 13,458,079) ... 


Deben.bde., 34% 


Do 3 
Enfac’d Pap.,4%) ... 
Do 


“ Scrip} . 000 
-—( nco metaxondi| 


Indian 
iT 


3,000,000, 


ly (Irrigation 166) 


740,400 
1,076,100 
300,500 


120,300 
791,400 


5,914,800 


1,148,300 
1,546,392 


22,996,800|100 |1004|1013|1004}1013] 1013 
973| 93 |954x| 953 


5,173,440/100 [102 |103§)102 |103 | 1022 
See British} Go/vern|menjt Sjecurlities. 


tt 
: 
2 © 


So AAA Cw & BW 


900,700}100 
2,242,500|100 


59,200,000) 100 


64,436,461|100 |1054|1083|1043!1083| 1084 | 3 3 
93,455,079|100 | 954| 98 | 949) 98 | 97 
3,000,000/100 | ... | ... 

2 000,000)100 

73,963,759|100 


5,400,000} 80 


London and 
Westmtr.Bk 


6}108 |103 |15My.,15Nv. 
9108 }102 {15 Fb., 15Ag. 
0/114 1109 |15 Fb., 15 Ag. 


5}1053) 98 |lJan., 1 July. Rothschild 


31105 | 98 {lJan., 1 July. 
$|104 | 974|1 Jan., 1 July. 


1094103 |16Feb.,16Ag.|) H 
3/109 |103 |16¥eb., 16 Ag. 
101 |24-ar.,24 Sp. 
102 {1 June.,1Dec. 


WithCoup. 
234 { Oc, 187 


77, {1 Jan.,1 July. 
73 jl Jan., July. 


0|1053}1004}1 June, 1 Dec. Rothschilds 


68 Half Yearly. 


6%) jom cojupons) *}Ru 


ae er 


x 


SF ore 


ear eke 


s 


vide adsequalto 13-2 % 
| ose eem.| . | 157,276,484/100 | 93 | 933; 91 | 
3,600,000, 1 %| Purc. und jer par.) 1,229 


d 
rst 
90 | 2,700,000, ... DesRe ie 2,200,000)100 [113 |113 (111$)1125 
a 
1,782, 


- |December.' 1960 1,730,120|100 | 93 | 94 | 914' 93 


5% Rentes, 1861) ... 285,000,000 
Sardinian5%'51) 85 
Italian Irriga- 


0 ont 90§. 
8 Oj1024| 99 |L June, 1 Dec. 


113 | 4 11 0114 |108$|1 Jam, 1 July. 
914 


aus 


res f »~»fd2epe— 


- 


me 
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BRITISH, COLONIAL, AND FOREIGN 8TOCKS—Continued. 
The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 





| 


ab F | 


102x/103 [101 {103 
100 {101 | 99 {101 
838,952/100 |105 {105 |104 [104 | 1043 | $ 17 


1,193,900/100 |109 |1113|108 109 | 1114) 5 16 


‘after 1882.) 161,000|100 |1094)112 |107 1094! 1074 |107 |15 Fb., 15 Ag. 
, after 1881.) 58,000|100 |105 [105 {103 Osx 103% 3}106 |1024|15 My, 15 Nv. 
/ 1 1 76,100|100 |100 |100 | 98 |100x} 1024 98 (15 My, 15 Nv. 

in 480,549/100 |106 [107 |103 106 | 103 9\1084)1C3 {1 Feb, 1 Aug. 


perere’ 


ee | i) — i 
as 
> 
s 
of 
= 


* ZEEE 


$%after 1892. 10,500,000) 100 932 84 | 92 | 923 





antepec...... able ea .. | _1,300,000/100 84 | 774, 63 | 83 as 
$Siver Cur’y| ... seal te a $2,500,000/100 | 67: | 67 64 | 663 ser 74 ‘ 
Do6% Ext. 90) ... £6,000,000| 75 | ... | | ; ve | ose | aoe | es am, Aphdly.,,Oct.] ... 


fa Luis Po- 
250,000!100 | 87x| 87 | 86 864 


serene 4 “after 1890. 
1 %|from 1880.) 758,700)100 |110 [111 {110 
Le a 10,500|100 


6| 924) 84 |1JaAplJlyOc|An. Gibbs & Co. 


6)115 {109 |16 Mr.,16Spt. 

105 O|110 105 |15 My, 15Nv. 

1024 6|108 102 |15My, 15Nv. 

106 > O1113,105 (15 —- 
1114,106§)April, Oct. 

S}1015; 96 \1 June, 1Dec. 


HFEF 5 ¢ FE FE 


State op- | 1939 


tion after 
1914 
et om 1919 92 |1 Jan. 1 July/City Bank 


974; 1,156,000) ... |Pur.ordrgs| 1934+; 1,093,100)100 {100 
... |Pur.ordrgs} 1967+} —1,700,000)100 | 994) 994 4) 
do, 1888 560,000 Pur.ordrgs| 1965+} —3,553,380}100 | 884) 884) 874) 875 


RAGUAY. |(24 [till 1891, tihen |3% till 18916, therleafter 4%) 
843,600|100 | 42 | 434] 374) 40 | 394 |t7 10 





994) 15Apl. 15 Oct. 
95° 1 May, 1 Nov. gee 
874\1 Feb.,1 Aug. 





463) 374 


Robarts, 
1Jan.,1 July. 


Lubbock,and 
Co. 





106 ie Jan., 1July. Std. Bank of 


South Africa. 
With 
| 2% Ap.&Oc.’80| 1904 | 11,141,580/100 |15z4) --- | | |e il 213/13%4 coupon 
ee 1898 | 20,437,500/100 | 11g) «+ |. | we |e . | 17g IL |) Jan, '76 
Financial 
46,423,910 ... | Irredeem| . 46,493,910|100 | 573 594) 534) 563 ie 
84,500,000) ... 16,250,000/100 |105 |105 |104 |104 


6,400,000) 1 % vee (100 (117 [118 116 127 | 117 
1,210,000]100 |101 |102 

3,770,000!100 

2,626,300|100 


3,421,190/100 
3,821,781)100 


in/20annual 75,000|100 |104 106 {102 |104 | 105 


d|rawings 





{ Repayable 


a as 











Cy ae: Le hs 


9|1034) 99 {1 Jan., lJuly. 
1014| 993/1 June, 1 Dec. 
9} 873) 814|1 May,1 Nov. 


6,000,000, 1 %| January. 
6,000,000, 1%) May. 
12,000,000 + % September.|1951 


11,110,000, + /|September.|1951 
15,000,000, 4 %| April | 1957 





$98 | 93 {1M iNe 


21,948,110)100 "Nv. 
9\108 | 99 |1 ‘April, 


14,628,000) 100 





os 


B 
S 









et 


bE 


FT 


Be E 


27,685,000) ... 
49,120,784) ... 








27,685,000) 100 
49,120,783)|100 
$29,014) 100 
8,587,300|100 
1,667,753) 100 
1,843,400) 100 
4,389,600) 100 
122,400|100 
77,587,613) 100 
1,080,307 | 100 
1,213,800/100 |103 {104 |102 |1024 
15,100)100 


931,780 |100 |103 |104 }102 |103 
103 }103 /101 — 


736 


103 


094 
1034 


101 


90 


sls 






9105 ae yet 
$1 1 
ae 88 | Feb.,1 Ac 


1 Oct | } Hambr’ &Son 
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BRITISH, COLONIAL, AND FOREIGN. STOCKS—Continned. | 
(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) | 
— 
—————_. | 


Final Amount of 
When Re- Loan 


. 
Applied. | 4°P-| Unredem’d : ; | oe Payable. |WherePayable, 


14] 260,000) 1% February | 1915-2/0] 188,360 cu 103 104 | 103 | 4 17 3/109 |103 |15Mar. ee 
370,000) 4 %) from 1883 |1939 320,900 100 101 | 99 101 103g 6)105 | 99 |15Mar.15Sep Agents. 


3,000,000! 4%! July. |1927 | 1,640,900 Lo 994 101 | 100} 995|10Apl.10 Oct. ee 
5,700,000| 1% Notapplied! ... | 5,378,700 954 964 934 954) 96% Z) 934 Potty ee 
5,000,000} ... By p'Fohaad ... | 4,376,300 200 1014, 994 101 1018 4) 998,10 ApI,10 Oct. 

1907 | 7,827,260 ne 77 77t 77 \13Mar. 13Sep.! 


ans 
Series A 1% 7,183,872| ... |. . | 3,376,361 | ... 40 q, 374/13Mar.13Sep.|\7™Perial | 
Do B1¥...| ... | 10,241,043}... | | $e6o'e6s |. | S8 egal 219, 23 | 224 | 274) 214)13Mar.13Sep./ Ottoman | 
Do Clg... staenes vod . .-- | 29,991,051 | ... 17 18#;' 178 18; 17# 0 193/17 fs 13Mar. 13Sep. 
— Diy... « cael ok | 43,211,045 | 1. | 17%) 1817 x5) 18 | 176 0} 198/17 f4|13Mar.13Sep. 
oy td. hy 


Des y el 1028} 5,000,000} 1% May. (71900 | 3,815,200 105 ae” hos 105 | 106 er 104 |1 Feb.,1 Aug. Bk. of England. 
0 Y, us- { 


toms Loan,| ... | 5,909,000... |. v. | 5,909,000 90 | 90 | 87 90| 90 9 92 | 87 poe 
UNITED STA|TES ar 


447 Fnded, 1876|¢pm\ 50,000,000| ... | Not before! 1891 | 26,882,600 |1024/106 106 1044 105 } wee |1074/104 Medak aah InNew York. 
4% Funded, '77 par 200,000,000| ... | Not before) 1907 |127,906,220 1024/125 |1264 res; 1234 1233 — ¥ JanApdJlyO 


Kes AAW 


we 
~~ M 
“<= ™ 


Louisiana 4 %, 


Stpd. Bds.| ... | 12,012,400) ... i w. $11,560,500 | ... 874 89 , 86 ad a 2 0| 89 | 86 ie dd 
Do $100 Bds.| .., sl. a 2 e $451,900 | ... | 89 | 90 | 88 | 89) ... 6| 96 | 88 vi 
Virginiad5 % ,165,500) ... ; .. | 1,165,500 |100 | 333 38 | 33 | 353) 354 i. | 38 | 33 

Do 6% 1,825,260) ... ; ve | 1,825,260 (1024) 42°) 44 | 40 42| 404 dl. | 44 | 38 

Do ** Cons” { 

Coup. Bearer 

Bds., Brown 
Shipleys Cts w+ ($14,152,303) ... w. ($14,152,303 51 | 52) 49) 503) 50} 57 4241 Jan. 1 July, 
Do do 10/40) ... | $6,099,500) ... ne .» | $6,099,500 |... | 41 | 42) 40) 41] ... .. | 42} 40 
Masschustts 5% 


Ste rling 66) 77 826,600) ... 1894 588,000 | 


ae ,000 1100 |105 105 103 104 | 105 $1106 |105 |1 May, 1 Nov. 
Dod5%,Ster,70-5| 87-98] 619,890| ... 1900 | 467,000 


me : 1124114 (111 1125! 1124 61164111 | Jan., 1 July, } Baring Bros 
Do57Ster,71-2| 91 | — 743,500) ... w 1891 | 557,500 101 102 100 101 | 101 0104 | 99 |1 Jan., 1 July, 


Do5%Sterling| ... | 576,500! _. iis 1895 | 398,500 101 102 {100 101 | 105} 6105 \100 |1 Jan., 1 July McCalmontBrs 
URUGUAY. 


5 % Unified, ’83| ... | 11,127, 000) 4% Quarterly.) 1935 | 10,721,700 614 614 395 534) 533 6 778 394|1JnApJ1lyOct Thomson, Bonar 
6% Sterlin Oy iy sig 4,167,700 | 754 754 414 61 | 61 9 91 | 4141 Mar., 1 Sep. 


Natal 30 .--| 2,750, mm Byp’ rchase| ... 2,672,950 100 | 51 | 51 | 444 464) 47 0, 554) 444,15 Fb. 5Aug|{ 4 bock & Co. 
ie 
| \ 


Pit | | Fs | 


saa nn ial tact — ———— 





BRITISH, COLONIAL, ‘AND FOREIGN RAILWAYS. 


a 


| PRICES OF THE |Last yrs. rs. | PRICESOF, 
CaPiTAL. MonTu. | Last divs yld.| 1890. | DIvIDENDS. ai 
scaipemapegeaonianessenishepmmemirenmanes Investor ————| — ——-————_ ee 

‘ie + | Busi- Se Latet a1 4! Last Four. 

a | oe ness | Price. | < is Rate per Cent. per Annum 
= | | Done. perCent | = s | ee ile 
it anaed ao lotta aaa een meen 90, 6 July 
6% Ist Mortgage, 1908} 360,082) $1,000 2054/1165 1204111641203 1164 | 4 9 9 1204/115 | 6 Jan.89 6 July89) 6 Jan. 

Alabama Gt } 6% debentures, 1906) 137,860 100 100 |109 109 107 1083! 107, | 6 § 9'113 (107 | 6 Feb. si © Ane) 6 tee + ne 
Sthern, L, | Gen, Mort. 5% bonds...|  326,000' 100 |100 |102 103 1003 102 | 102} | 419 911043100)... | 5 Julys9 12+ Jne.90, 6 
A 6 Y preference 76,070 10 | 10 | 104, 104 10| Yox| 104 | 6 0 @ 114 oe eee Re et ae 
Do Oxprnaky, B sHARES j 10 | 10 | 5 45 4 43, 4g nil. nil rye nil | since 
Alabama, New Orl.,& Texas6 % debs | 100 |100 | 75} 75} 738) 73! 742} nil. 3 08 | 6 Oct. 86| 6 Apl.87 
Do 6 % 2nd debs,, 1907, or earlier, 100 100 3 ss4 58 | 53 | 554) 55 wl ; : 
Do preferred A shares 10 | 10 | 24; 24) 2} 24 2h} ni | 2 
Do deferred B shares 10 | 10 # | mil. ol 
at 


. z 3 5 # | 
Alagoas, L.—6% debens. red by 1913 7 ' 100 |100 hose! 105 102 aw 104 


| “tal nil. nil nil. | 

soni. ni pe 
5 16 oor 954| 6 Feb. 89) 6 Aug 6 ae co 6 Aug% 
6 17 ° 163| 134) 7 Mar.89| 4 Oct. 89| 7 Apl.90) 4 


17 9132 122 7 Apl.89| 7 Oct. 89) 7 Api 90 7 st 

| 83 | 79 : 

6) 104) "Oa 5 Mar89! 5 Sep.89) 

3102 | S | Interest payablie Ji . 

5 9/130 |120 7 Apl.89 7 Oct. 89 7 Apl 

31133 isi 7 Ap 51.89) 7 Oct. 89 7 sa 

0107 |101 | 5 a 89 5 Ju 1y89) 5 Jen. 00 

9/1269 111 ) 6 Jan. 60 6 Api.90 6 

Q 98 | 943 po 
0105 | 95 | 5 Jan. 89 5 July39, 5 Jan. ae 
9 89 ° aT eens 5 July 80) 5 Jan. 90 5 Jal 


Do Suares—guar. 7 ¥% by Brazil.. 300,000 20 | 20 16x, 16}, 153, 16 | 16 | 
Albany & Sasquohanca ?Consl. Ist , , : 
Mort. » 1906 (g. by Del. & Hud. Canal)! $1, nine $1,000'2054/124 126 122 i124 130 | 
Aleoy & Gandia Rly. & Harb, L., Pf. 350,000) 100 100 | 81 | 83 |} 79 | Sl | 
Algeciras Preference Shares 200,000 10 10 | 10 | 10} 93 10 | 108 | 
Jo 5% Debentures 250,000) Stock | 100 98 | 99 | 96 | 974) 6° | 
Alleghany Valley 7% Ist Mort., 1910! $1,000,000 $1,000/205411214 123 \120 1214) 122 | 2 
Do6 % Gid, or 7% Car. Mort., 1910! 1,791 000 $1 ,000}2054)1244 126 (124) 125 | 1248 | 
4 


Aw: 


Antofagasta (Chilis 5% lst mort. bds. 660,000 100 |100 {103 04 i102 te 10: 2} 

Antofagasta (Chili) & Bolivia, L| 1,410,000 Stock |100 L16 shogun 115 | 1143 

Do 4% debentures 527,730, ,, |100 | 97 | 97 | 949 95 | 94} 

Arauco (L.) 5% Ist Mort. Deb. 400,000 ,, 100 1103 104 1024 1024) - 

Argentine Gt. estern,L.,5%deb.stk.| 2,370,000) 100 |100 | 76 | 76 | 70 | | 725 90, 6 J 
Argentine North-East, L., 6% Pref.| 1,500,000 Stock 100 [745 | 77 | 72 | 743) at 83 | 70 | 6 Jan.89| M Talyss 6 
0 5 % debenture stock. 600,000 100 70x 70 674! 674) 70 0| 89 | 674 Nov89) 


Arica & Tacna 450,000) Bo | 20 | 4)-6]-8) a} aby... 3 | 2 Jne.88 2 Dec88 ee 
Atchis’n Top. & Santa Fé,100 yr. gen. | 


mortgage 4 % gold bonds '$119626378, $1 pookasta 85 | 863) 81z) 844) 85 415 
3 

Do 100 yr. ine. mt. 5 % gd. bds...'$76,000,000) ‘$1,000 2055 58h) 59 | 484, 74, 574 i | 

Atlan. &Danville6 Ist mt. gold bonds $2,632,000 $1,000): 2054) 91 | 92} 90! 91 | 90 \6 12 


~~ 


0g © HS Site Ar GS > 
° ne 
BeNVDW: OX 


eee \g2f 
6 Oct. ea) 6 Apl-60 
Atlantic and N.-West. 5 % Guar. Ist) 90) 
Mort. (leased tu Canadian Pacific 1,330,000 100 00 |100 Ine | 115 a 115 | 1144 | § 8 S18 1124) 5 Jan. mis 5 sre 5 — 
Atlan. IstLeased Lines nt 306.200| 100 {100 |'92 | 943, 88 92 | 92 | 4 3°01 95 | Ta 89) 4 Jalyee) 4 Jan. 
Renta! Trust Lim. (Stock ... 805,200) Stock |100 | 85 | 86 | 8485} 844) 4 15 9) 87 4 Jan. 89 ste 
aaa and N, W. 6% cum.! 


...!_ 1,850,000! 100 '100 | 874! ony 65 | 05 | 85! 60 |7 7 feat 


a 


ae 











































































































































































































> 90. | 
BRITIS INVE 
’ OLO RS 
a | NIAL MO 
NAME. A NT 
, , AND HL 
aes Franci ie ae oo N RAI AL 
own Do 90 yea cisco, Li or Last LWA a 
ente, . be a on 1,800.4 guar ———— Stock Par = # a a di yrs.| PR: Ys—Co 
a“ Ohio6% | Guar 0002... £ . & a | si usi- a ntin | 573 
Palmer, 6%S % St’rli an. 6% ... 1,800. 20 | cae ves 1890. ued 
Do, do Z, Sterli rling b: ‘ . y 000 ee pe iz a tor . 
Sa bd f Sering ling bnds 1695 = Biss mess jatLatest| g/g | : 
a9 Se ‘me Sie mee ees aE Deno ) 
5% ¢ ease te a 800, 200 94x! 1 | 18 ” Ds. 
fo OTB aa ’ . | | 0 182) 
erial Se a. B ase ascenene aes ao 200 105 1106 ie 83 183 i ofS Rate Last F 
oman : and Ohio s. Mrt. ’ 1925 eeeeee — 200 pis 114 104 atl 10° 6 U4 | | per Cent. our. 
ik, guar. bo ’ S.-W. gold bd eeeees $ . 000! 200 200 121 9 113 1 & 9 19 | *In per A 
bo nd ioe 19 $10,000 200 121 114 04 0 0 94) 15 —e 
Bit income ene » Ist sane’ $8) aaron $1 200 106 |107 17 11¢ 114 418 0} 114) 5 | 64A . 
| ey e bonds eee > 44 ’ nl theese 105x 108 a hos 119 :2 = Ls epane se 6 Oct ” iy 
| ae ’ 205 lyye a 1 89) 93 4 
ot Spends Ee reaper Ree 105 | 104d | 4 H 3124511 | 8 Mars S80ct 99 6 Apl.s0| 6 
Beet Ss - | pee : | fos | oe 110 ‘. Si109 [205 6 Mays 6 aeros oMeco ap 
Main enn.” Oia cain $7,700. } » | we | 653 103 1 24 10 0 1103 Dec.88) 6 Nov 6M 6 Ren -90 
oe L.)8% IstMt. oer | feel eis 3 3 sur }! 44Apl. 31 5 Jne 60) oats Bn 
w York, bary & C ne 6 % N. Centl stMt $2,500,000 29° 8/61 1/1 S117 | 09 15 pl.s9) Jne. 8 6 Ma 6 Sep. 
ao, y Ist Mort, 19 1 a tle | 30 | seal oe O12 aba 8 Feb | 410ct. oS Deceal 5 p.90 
7 8 red .5%D ort 11) $1 i3 } 4 | 224 4} 64 45 F 89) 5 t. 89 89 Nov90 
ns Alta toe 4 eb. Sto 9 1911) aa csoneeals 43 13 12 24 9 re 104 eb.89 Aug 89 44Apl 5 Jn 
Biri ee gna 5/4) 4 af fat ee 5 Aug89 5 Feb {yet 0 ei 
; Tae obligns amo) 2054110 12 heal 3] 31 | 224 he eb. 90] 8 Augd0 
Orb’ crs ook € atk. 422, 125% 22 WV 228) os 11 | ; ; 
ee ee ee ahd 340, 2 100 lroae 127 17 |1195 121 ms ‘ ip 
t& Nthn y SHARE FE aay 51,636 S 20 20 794x! 80 123 sal 12 £96 beef oe 
Bat i Counts orn zis 10 all at: ios | as ” Shee 1120 | ; 
inties 4% deb. sth 4s 7 > i ‘ } a | ose 17 
; ere stk. zi 60, 2 be ~~ | ee [oes W7 ' | me 130 eas 6 aa 6 Jul 
al an ST . RE ee ‘ js ris be i 16) : 123 ee : | 
wa and North-We — ie 492 736 Stock 50 094) ae 13s | “ ls — ta i] : May89 6 nee ae 6 Jan 
ee Homann 444 600 100 117/117 Par ae. t aveps ge 16] Cou 5 Novsol 5 M ee 
g Bows eared (I Te aia (Limited) 662.583) oe 110 7 Bes, 65 | 1094 | 3 IZ 3) 74 114g Coupo oo 5 are 6 he po 
al Nagpur ‘) g.BA¥4 2th p ) _ ee » 100 0} ...] 5s | 116 a a ar 138'| Bh al due'iien.|'s ay90} 5 ct. 90 
ge (L)g Jinnail 022.920! Sto 121 | Lei ° 4 1] 315 ec.88 Dec. |’ Ma 5 N 
ontBre  ( me as profits bao stcck 10 ry iti | ve {110 ap | 3 a 673) 63 ‘coo + Fars 4 oar £2 Now 90 
ee A+ at 0380) Ds eee 0 Seen M 9) 5 Sep.8 paid (Fan. °90 
baw hr ues || 3 i ight | eer erate tomy jedi 
LaN.wie pL sececggy 169. | Stock | 5 93] 54! 973) 153 15 oO) 224 109 | Ja 6 Sep. 9) 4 ie 5 vne.90 
-W ar b INAR ce... 69,900 ‘k 100 53! 94, 8}! 7x; 97 47 1213! 14h n.89) 4 ep. 89 Mar 9 5 Sep.{ 
rts Lub- gre wi? a sees 37,4 100 116 5g 51. Bix! it} 31 oles’ lnn4 4 Mar 89 Jul 89 6 Mar 4 Se = 
k Co, ae eat South India, pase 00 Ae oa) 5.116" 5s 33 5,102 \'o4 | Spbarse é Sepeso ¢ Jan & Sep 9 
per ithern , gtd., 59 ° 4 178| ei - 83 ave Fi see 1164 | 9 6 9}}) 4N 9158 pts9} 43 “eb.90 ulyo 
== — , L. 6% ”? 5% 1,941 ‘ | Stock 4 8 j 83 > | see 4 } 3 6! 6 i 8 | 4 \ov-88 ‘ Sept8 sFeb. 4 A ) 
i RENCE stock  strl | 70 506 | 100 {15 | 8 dk) 84 at ee 9 9 | 53! Nov 24M 9} 54F 90} 4 ag 90 
» Im NCES ’ . dbs 7,550,300) ol: 1374)3 88 8 2 9121 | | 3 .88) 2s ay89 ‘eb. 90 $Au ¢ 
perial SHARE Sevccce » 2447 } 00 128° 1374 13: { 84) 84 - 9 | (115 j 4Dec.8 23Ma 44N $ 445A 290 
aad mae a, C eae a 0a 44,700 » 100 28 12 2 |132 | 8 6 1 88 | 8 4 Dec. 8} 3! y89} 43 ovs9| 283 ug 90 
pau is 125500, 100 100 i384 187 18% naz jae |3 8 #04 By Cnipes afJue 8 3}Dec 8 2iMayp0 
on f Sans weer 1908 a, 25,000) 20 _ = | 99 1834 186 oot : 8 9) A 78) : ae es in 88 4 Dec ad (2m 90 
aU, ee -12 | 24) ¢ | 95 | § | 187 | 4 O want eae 91 6 S 20,89] 4 Ine. 00 
et ee 28% 400) 20 Py 94 | 92 } 97 | 97 3 12 01130 (1254 4 ar89! Sep. 89 paid i Jne 
bY ction {34 A eg 437. , 100 | 8% “7 | 94 } it |¢ 2 919% (1254! jJan 89| 5 Se .89 6 M in} 189 -90 
bige % A deb. stk. 7,420, 8 l a) 94 6 9192 [17 a aah 89} 5 ar 9 90. 
1862 ef., sesh 4B oo stk. 506'336! Stock — 101410 | i 8 Te 10 3/100 be 4 Jan:de sada 89 4 Mars 6 Sep. 90 
MOOR oasssesssssseees eb. st 320,600) 100 » 11013 13, 9 f Oo G10 | 924) 6 an. 89) uly8 4Jan.{ 5 Se 
ree bees Me nina Seer 100 014)108 98 100 | 98 eS Tae 6 Feb 89 spdulyso San 90 ‘a July0 
y# 7% ort aneindin toa te 62. } | 00 |1 =X 82 |803 ‘LOA 6 64) an x9 Aug 81 Jan. l4J OD 
‘Aug90 a prefer insenada57% Deb. 02,060) ee TTe0 lay io $04 | 804) eS ec ae ee orate Tulees oe Seti 
oe A my ik 000) Stox (100 74/109 | oe | dee 2.2 6! | 95°16 Jan aS ug 90 
nil, bo Me: do Pacific 7 a lee | ae tock |100 | 94 j 95 Poe oa 100 | ; 15 4 ie 75 6 awa 6 Au 8 Aug8> a ee 
reed © 7% deb, stk 636) Ses tee | 1074 | heed oo o| 6 Jules se 
we Bion stk. _ 0,000 r re a a on hes Hy 4 R ne - | 4 aol ; son 6D ; Yoho wie ce 
nil pref osari n, 5d rred 312,340) 8 » | 100 65 |165 | 1 | 1105 28 115 |106 4 Feb. | 4 89) 6 an, 90] € ug 90 
nil. ae rio fide stk Saeed aan 127427 155 os 1098 | 4 13 6\1024 90 5 Feb.89 4 see 4 ee Faiy00 
Aug® Do Ex uman erg — » 804,800 » {100 ae 1a 113 [115 | 161 | 4 70 A Be 5 Feb.89| 2 aie) aaa ten 
Ba Mie mae eee | he sk 48 ales Rig emcee ae 
. BOUOMS oaeeeseessene it 520 > he 241124. 6 ¥ leeds 15é a | 5 Jne. 9 ». 90 ep 
oe. pe ei shee 13.30 i | tot ‘m Woy 075 na | 6 sg 18 | Deo 95 Ine 80) § De a°sep 99 
a Val Tene ys 7 000,000) 1 5} 148! i js; 965 G Ol: 1148) 7 A. Nov 5 re dukeo 
See maces s. Rly. L., 77,Pi 100,000 - 10 M4) laa ie 054 te cy 1 ihe 80] 7 Meyoo 5 Jne.90 
aly: oe or 252,020) 8 ost cttbal ol 48 | 6 | 964 . | 8 o Ju9.99 
Oct do Cit. Sthra, L.4¥deb.tk, 00,0001. 20. ae 1g ae aia} on ma Nov88} 7 Oot. $9)'7 foe, $8 1 Her. 
Oct # Do do 1892 tte eeeeee .8tk 346.000 20 9 1434 14: 10} $| ll } 0 j 17 l 4) .89) 5 a ay89 7 pl. 90 - or 89 . 
July Orpix 1892. sseseseeeseen ; 2,500.00) Stock 0 1B. 34 133 | 104} 10° 6 ), T 4/7 a | uly89 Novs9 £ Oct or 
oct” MD — eset i 1,400,000} 1 onde ee 144) 15 | sean te is 3} 158 soa 7 all 89) 7 Oct 5 Jan.%¢ : May90 gk 
A p, Harte Det peer senses 1,500,000 10 | 10 101 Lae 994) “ cat | 6 re 7 13k 1031 6 on 89) 7 ae - see eee i 
Ja m 3% bh. Stock = scr] 390,00 10 | 10 174 4101 02 100" | 7 2 ar 104 Interert| Oct-89) 7 pl ‘ae 
a RDI aie, ... % ? 000) S 0; 10 4} 142 eg ee O14 a) 224! Ma at 5 °/ 9 6A 90} 7 one 
Jul dy Ayres NAR i ceadiososk Stock 13 | 13% 134) 14 - 4 6 ING | 98 7A y89 7*Oct. pl 90 ct 9 , 
90 ieee osees ’ % d sr eeeeens 2,220 ” 160 oe) 160 13 e06 ar Ja : | 7 J 97/8 .90 wer j ; 
ar monilileia eb. 8 179 {100 j11 0/1 fe) f Bhasite? n.89 + uly89| ps. 7*Oct. 90 ‘ 
vay —y F Rapida,& North i) ono ” 00 igus 9 he Bur} G6 194) 104 sea ee Fan. ps0 pe 
: Auge by “Gu; poe epee 250,000 ” 75 186 189 ao See 111 1905 156 | do at 5 e ulntil arr + ales 
Oot. 90 HE yg 6 2° ar. Anns. 8 isi lobe ort.| $6,500 10 | 7% 74 | 74 be as | tas 410 9116 10*ApLe9 10 54 until June, 1890.2 
van fs tian ge anor caras a i nso | * 2 “eats | dadays ie Sebi an ee eid 
Aug 9 ee 3 pan ie %.. sdaaga 751, ean een phy ts =" ae ae an 89) 5 pl.90 M. 7 
ae es era rai to ag 18 1 | = [Bla ara) Sioa Sart el eel 
1 b .8 5,495, 244 1244 14 mM ‘ VOV ST) ' 
jy. anger iso. Stock |100 pee senha “goes a Nov89} 64Mfar a Julyp0 : 
con omanaien: eee 79, 1259/1258. ail cease 7 ar oot a 
BE I857 (cone im per 1883 248, a2 ” Ito Beh 1254)1254 "ase | 3 5 9/128 214 5 Dees rnp July90 |]? 
lidated Stok _ ‘canes » |100 ze) 123 1238 1243 ta 3 6 6 654 1208 : Foh89 Jne.89 5 eee b 
KE seneeneeee 12504729 2 100 eae uae es ; 128: i seAnl a0 4 Angi) 4 Deo.80| 5 J ; 
in -ottn ig 5 ee © “of, 4 , 9 © n ti; 
Satara 1 ini Ut | | Seal {ie iis tan | 
oe Fan 1198 | 37 1534 1203) + ADLesl 4 Oct a Ma BeOce 90 ve te | 
sack Ta 743 14d contd 3 $)1534|14 (4A ip sen Be oo oe " at 
* in 742 119 612 84 pL.§ “89 A 4nN | 
isvo. 1 2 77a, 74 1184 360 4 iLl9 5 Aneel § On f anlag & Oct a9 , ni 
, Svz, ig) 744 14 4 6 1130 12 $ 4 A } 5 nae 4 pl. 90 n . } 
iu 1594 Z 3132 i 14) 4 Apl 89 4 one 5 ApL 4 Oct.90 i? 
T Divi ss ~ 144 ane 4 Ope. 88 a oe 4 Oct. 90 i 
sion nh 4 ApLO0 § Oot i 
ersion. — PI. 5 Og i ve 
3 Det. 90 al 
u 
yo + 
BP. Al 
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nee A EET 6 CY. STRATEGIE CCE CTERCUCRUN TiN)” ole re eee 


BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Continued. 


DrvipEnps, 


Last Four. 
Rate per Cent. per Annum. 
* Interim. 


} 
Caledonian deferred converted ni vee | aoe | 454) 458) 412) 45 $e a a ! 
Do def. No. 1 (div, after 7/00 ord.) 6| 6) 58) 53 Se i i nil. nil, 

Do def. No 2 (div after 9¥ on ord.) | Obs batt wel wa. me da. bay il. nil | nil. 
Cambrian deb. stock 4 % 7 100 {11941184118 \118 | 218 3\1205'1173| 4 Mar89| 4 Sep.89| 4 Mar90 4 Sep.90 
Do 1129113 \112 (1123) 110 6/1149 1103| 4 Mar89) 4 Sep.89| 4 Mar90 4 Sep.90 
108 |109 |107 |108 6/11] 107 | 4 Mar89) 4 Sep.89| 4 Mar90 4 Sep.90 
95 | 954) 95 | 954 6| 97 | 92 | 0 Sep.88| 14Mar89 4 for 89 
704| 71 | 70 | 70% a a a oi 
42 | 424) 419) 42 on oe . 
27 | 274) 264) 27 - vee - fen 
Do 4%, No. 4 Pref. ....sssseseee os 17 | 174) 164) 17 oe + ms sis om 
Do Orpinary Stock 12 | 124) 124) 12 we ae ‘de ie sie 
ame & Carangola 54 % deb., redm. 
drawings in April before 1906 101 |102 |100 {101 | 100 
Canada Central 5% Ist Mrt.,(int.guar 


byCanada) 2% skg.-fd., Oct.,1899 100 (100 |106x/107 }105 = 1053 
Canada Southern Ist Mort. 5 7 


for | | 
1908 (guar. till 98 by N. Y.Cntrl.)|$13,923,601) $1,000 2054/1074,109 |106 |1073) 109 9111 106 5 Jan.89/ 5 July§9 5 Jan 90 5 July 
Canadn. Pacific $100 shs(g. 3% till’93/$65,000,000) $100 $100) 764) 784) 663) 773) 77% 6| 864 663; 3 Feb.89) 3 AugS9 5 Feb.90, 5 Aug®# 
Do5% sterling lst mort. bonds,1915) 7,191,500) 100 (100 |1124 1144/1114'1134) 134 9116 1113) 5 Jan.89| 5 July89, 5 Jan. 90, 5 July% 
Do 34 % 50-year Land Grant Bonds | | | 
(to 1938) 100 100 | 964) 964) 94 | 96 | 963 
Do 34 % Inscribed Stock 449,000} 1v0 100 | 964 064) 94 | 96 | 954 
Do 4 Yi Cons. Deb. Stock 903,375| Stock 100 | 99 1008! 983100 | 1008 
Do Algoma Branch, 1 Mt. Bds., 5% 112 112 |L1Og/111 | 1103 


Carrizal and Cerro Blanco (Chili)... $500 $500) 32 | 32 | 31 | 3lx, 32 
Central Argentine 6 % deb. stock ...| 700,000) Stock 100 |149} 1494\1454)1454! 146 


100 1074 1074) 928) 93 | 934 
Do New Shares, 5 % till Jan. 1892 | 8131818 4 


447 ; | 


‘ 2 Oct.90 
nil. 
nil, 





0/104 | 963| 54Jan.89) 54July89 54Jan.90 SpJuly9 |} 
G\L10 105 | 5 Apl.89| 5 Oct.89) 5 ApL9 5 Oct. 90 


9 1004! 94 | 34Jan.89| 34Jly.89) 34Jan.90) 34Jly. 90 
91004 94 | 34Jan.89) 34Jly. 89 34Jan.90 34 ly. 90 
0\1034 978 oi ~ |4@ Jan.96) 4 Jly-9 
6115 1103) 5 Jan.89) 5 Jly.89 5 Jan.90) 5 Jly. 90 
3| 34 | 31 |24/8Jne 89)16/1Dec89 10/4 tp.s.| June 90 
$155 (1454) 6 Jan.89) 6 July89 6 Jan. 90, 6 July% 
61854 92% 14 Jne.89/10*Nov89 10 May90 5*Nov9% 
Di sess 3 cae oe ~_ si | 5 Nov 
9/117 '112 | Interest} payable | Jan. | and July l. 
6\130 115 sas 6 Aug89 6 Feb.90, 6 Augd 
6\117 111 | 6 Jan.89| 6 July89| 6 Jan.90 6 July90 


6/108 101 | 6 Jan.89| 6 July89| 6 Jan.90 6 July 


me ™ & 
te So 


M1 COS OSM 


4) Hs 

Cent. of N. Jersey 5% Gen. Mt. 1987/$23,143,000) $1,000 2054|113 114 |112 |113 | 1133 
Do 6 {SHARES $18,563,200) $100 $100)1174)120 |115 |1174' 128 

Centl Pacific of Califor. 1st Mort,’95-8|$25,883,000) $1,000 2054/1124,114 tot 112¢! 112 


Do(Califor.& Orgn. Div.6%1 Mt.,’92) $3,680,000| $1,000 2054|102 {103 |101 |102 | 102} 


pe ean, 1890 $4,261,000) $1,000 2053\103 |104 |102 |103 | 102% 6/106 102 | 6 Apl.89| 6 Oct. 89, 6 Apl.90) 6 Oct. 90 
Do $100 SHaREs $68,000,000} $100 $100) 31 | 314) 27 | 314) 314 


9| 384 27 | 2 Feb.89| 2 Aug89 2 Feb.90 2 Aug.9 
Central Uruguay East Extension, L 700,000) 10); 74) 7% 74) SE i 78 she 8 | 5} 7 %| during | construc tion. 
Cent. Uruguay Northn. Exten., L...| 700,000} 10 10 | 94 9%) $4) 83 9 » | 108 Sey! = 7 %| during | construc tion 
Cnt. Uruguay of Mont , L., 63,deb. stk. 650,000| Stock 100 [1394139 |1544'1344) 136 $\146 1344|\ 6 Apl.89| 6 Oct.89 6 Apl.90 6 Oct. 90 

Do ORDINARY 1,360,000 Stock 100 {1385 138})1113 1134)x112 0161 |111;| 6 Apl.89| 8 Oct. 89, 7 Apl.90) 8 Oct 
Charkow Krmntg gtd.byRussia,!950| 1,659,276 100 100 | 994! ...' 0) 0.0)... 0105 | 994) 5 Mar89| 5 Sep.89 5 Mar90 5 Sep.% 
Chesapeake & Ohio | Mt. Gd. Bds.1939'$20,868,000| $1,000 2054)100x 1008 973] 99 | 1004 0105 | 974, ... | 5 Nov89| 5 May90, 5 Nov# 
Chicago&Alton6% Ster.Con.Mt.,1903 | 875,850) 100 100 (1183120 {117 (1184) 117% 9,122 117 | 6 Jan.89| 6 July 89 6 Jan.90 6 pr 
Chic. & Nth.-W.5% snk. fnd. deb 1933) $8,000,000) $1,000 2054)112x,113 111 |112 | 113 7 ‘lll | 5 May89| 5 Nov89 5 May90) 5 Nov 
91118 '108 | 6 May89| 6 Nov89, 6 May90 6 Nov 
6\118 6 Sep.8 6 Dec.89| 6 Mar90 6 ine 
6\108 5 Apl.89\ 5 Oct. 89 5 Apl.90) 5 Sep 
0\ 97 4 May89| 4 Oct.89 4 May90 4 


118 6 Jan.89| 6 July89 6 Jan. 90 6 oH 
$107 102 | 5 Jan.89| 5 July89 5 Jan 90 5 Jus 
5128 | 7 Jan.89| 7 July89 7 Jan.90 7 40 


D DH Di Di A VWWW & & 
he ~ 
Hz 


Ch S % & 


age and Tomah 6% guar. by 
Chicago & North-Western, 1905) $1,528,000) $1,000 2054|109x 110 108 1163 
Chic.& Wn. India gr 6% Genl. Mt.,1932/$10,500,000) $1,000 2053|110 |110 |109 112} 
Chicago, Burlgtn. &Qcy.5Y skg. fd.bds} $2,316,000) $1,000 2054/1014 103 \100 | 1064 
Do Nebraska Extension, 4% bonds|$19,385,000| $1,000 2054; 92x; 93 | 91 923 
Chicago, Milwaukee, &St. Paul6% 1st 
ort. S.-Western Division, 1909) $3,804,000) $1,000 2054}1134)115 \112 1128 
Do57,(LaCrosse& Davenpt Dv.)1919) $1,500,000) $1,000 2054)1034|105 |102 | 105 
Do77(Hastings & Dakota Div.)1910) $5,680,000) $1,000 2054|125 127 (123 1264 
Do5/,(Chicago&LakeSupr. D.)1921| $1,360,000) $1,000 2054|105 |106 104 
Dod (Chic. & Pacific Western), 1921/$25,340,000) $1,000 2054) i109 108% 
Do 5 % (Wisc. & Minnes.) Gld, 1921) $1,300,000) $1,000 2054|!04 105 
Do7% 1st Mort. redeem. 1902(Sterl.)| £760,900] 100 |100 |122 1214 
Do Terminal mort. 5 % gold bonds} $3,964,000! $1,000 2054|106 1054 
Do Chicago & Miss. River, div. 5% 
lst mort., 1926 $2,049.000) $1,000 2053/103 = 
Do Gen. Mtg. Gold Bds., 1989 ...| $5,000,000) $1,000/2054) 94 963 
Do 7 % preferred stock 1,839,900) $100 |$100/112 lll 
Do Common Stock $39,868,961) $100 |$100) 594) 594) 49 552 
Chicago, R. I. and Pacific, lst mort. 


_ extension 5 % colt. bonds, 1934/$22,960,000| $1,000 2054)105 |106 |104 105 | 1054 
Chicago, St Paul & Kansas lst mort. 

5 % bnds, red. after 1896 at 105| $8,302,000) $1,000 2054| 84 | 85 | 83 | 84 | 84 
Chic.,S. Louis,&N.Orl.5%G1dBds,1951|$18,000,000} $1,000 2054'120 {120 |11741174) 122 
Chignecto Marine Tspt.5 % Mt. Dbs.| 250,000} 100 {100 | 92 | 93 | 91 | 92) ... 

_Do7 % pref. shares 18 | 184, 18 
City of Glas. Union, 5% pref. ............ 550,000) Stock 100 |1494 15041482 1404 1483 
City & South London, L 500,000 10} 10 9\ 7/8 7 
Cleveland & Pitts.shrs, gtdby Penn. R.|$11,247,036| $50 $50 | 804) 81 | 79 | 79 | 79 
Cleveland, Columbus, Cincinnati, & = 

Indianopolis Cons. Mort., 1914...| 500,000 $1,000 2054'1284/130 |127 \,o84 1324 
Cockermth, Keswick,& Penrith,Ord.| 259,000) Stock 100 126 \127 |125 |196 | i274 


Colorado Midland Ist Mt. 6 %, 1936) $6,250,000 1,0002054/111 |i11 |107 10 
Conde d'Eu Railwy, 1.,5}% deb. bda| : , Sal or 


299,600; 100 |100 95 | 92 | 935) 94 
Do share “ais (Oe 0n675,000/ 934 | 9 


6108 | 5 Jan.89| 5 July89 5 Jan.90) 5 i 

sll2 5 Jan.89| 5 July89 5 Jan.90 5 yai90 

9106 5 Jan.89| 5 July89 5 Jan. + 0 
7 Jan.89| 7 July89 7 Jan.90\ 7 sul 


5 Jan.89| 5 July89, 5 Jan.90 5 July 


~ ms ~ 
RHRSwohxw Se VSoes 


~ 
Im & 


| 
5 Jan.89| 5 July89 5 aon | 5 


bas ee w+ | & daly 
4 Apl.89| 5 Oct.89| 7 Apl.90, 7 Oct 
5 Apl87| 5 Oct.87| 5 Apl.88, nil since 


5 Jan.89| 5 July89| 5 Jan-90 5 July 


ee Se ee Oe RRO BRHAw 


~~ 
= & 


5 Jan.89| 5 July89 
31126 |1174| 5 Dec.88| 5 Jne.89) 


- ef ' J 
a | | 7 guly90) 7 Jan 90 7 uly 
$153 |1483) 5 Apl.89| 5 Oct.89, 5 Apl90 5 on | 
9| 7 ioth sa Se 
824| 79 | 7 Aug89) 7 tore 7 Feb.90 7 Aug® 


7 Ine. 

35 |127 | 7 Dec.S8| 7 Jne 89) 7 Dec.89 90 
’ 90 5pAug 

27 \1134) 54Feb.89 | 6¢Mar90 90 
12 |105 | 6 Dec.88 89 89 6 Jne. 


DQ ce 


* a 
Sos a: 


~ 


AMBwA B® SNR BD 
DS wWAM™ 


95 | 85 | 54Jan.89 
|| Copiapo Saatoed tal @0 9500 leso0, 38 384 oi oe St = | Ue = 10et.88 
: Coq Chili na -— 74) 38 iis 40 or 
uimbo (Chili) | Chiliancurrency.| $2,747,700 $100 '$100| 63%) 63) 62 

Cordoba and Rosario, L., 5 % debs. $2. $100 |$ 8) 64) GF 63x 


93 
Do 6 % pref. 89 | 91 
Cordoba Central, Limited 
Do 5 &% debenture stock 


Cordova and N. Western, L., ord.... 


Ores Renton ® 8.C.—54 % pf., perpt. 


Do Wore Cork splpmeas a+ 
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BRITISH, COLONIAL, AND FOREIGN RAILW AYS—Continued. 
PRICES OF THE Last 
ast yrs. Priceso 
one — | wae Last | dive.yld) 1890. Divipenpe. 
ME. h ‘ “a aay BY rer 
— - meee 3 a 3 : 3 ness — = E " Last Four. 
; te 
Stock.) 4 & S| oy | * Per Cent. | 3 PY oa (a 
4 Bandon, & S.C.—Kinsale pref., RS . 
woes PTE AY oe ce csecee see recseeeeeneneneereoes 39,243) S ; ; 
ne 0,248) Stock 1109 | 96 98 | 98 | 4 2 9| 994) 983) 4 Mar89| 4 Sep.89| 4 Mar00| 4 Sep.90 
ARY STOCK.........ecceeeees 100 | 77 77| 77 | 419 9| 82176 | 3 Marggl 3 
Oct.90 IIE cticndithvhenssenans 10 | 10 | 44 43 44) nit 5 - Sep. 89} 4 Mar90| 3 Sep. 90 
nil, Blackrock, and Passage......... 20 | 20 nL gtl ol yar '¢) 44) O Aug8S/ 0 Aug89} 0 Augs9) 0 Aug90 
nil, Ma vse iat k. 2 oe eee | Jy 9) 7ya|_ 53) 2 Feb.88jnil btween| 2 Feb.90) 1;Aug90 
nwall Minerals—A 4% . stoc Stock }100 {117 {118 116 117 | 118s |} 8 9 «¢ | : gAug 
Sep.90 Dy B3} % debenture stock ......... 100 | 90 | 91 | 89 | 91 , W120 116 — to Gt. Wejstern, ren/tal paying 
Sep.90 |/ IMB pp6% preference stock...............  §{100 | 21 | 22 | 20 | at 182 ae 5 = ro nil —— interest. 
Sep. 90 eens ecaseniinis sssreoroin 9 100 | 9 20 hoe o1- ol. .ok” 1 oe) Bean - a a 
i st Mo ce 100 |!07 |107 102 1635 1024 | 5 17 01112 1106 | 6 Jan.89| 6 Jul n | 
‘ be Deekianas 31) Q4t) > uly8% 6 Jan.90| 6 July90 
oe... [3 | “adi Sadl atl st) tal? 2 #101 | 903] "| 6 Sep. 89} 6 Mar90} 6 Sep. 90 
oe fata Railway, 6 % mort. bonds... 1 _ ~ é te dul 
~ pa tntalle Kalk 4% dohatis. so (on ee) | ih nt ony] ¢ F 9ites | OO den.es 6 July9o 
- | oe, sales nn ehtinceste _ 10 ~ yogis 106 bey ime be Ee 4 Jna.90 
| longs 6 sanmaeenaes stock |100 |1373)140 135 |1375' 138 | 5 2 3/142 |135 | 7 Apl.s9 * Oct. 
Tuly90 ao. eet anal ant aah 3 pl. 7 Oct. 90 
Det. 90 Mow and iv Grandod ¥ ist Gon » |100 |754x) 754) 70 . 70 | 514 9| 85|70| 4 ApLsg 4 Oct. 90 
i Mortgage, 1936......... $27 = : : ~ 
Big Improvensut ‘bonds, 1936) $7500.00 "3300 lroot| 85 | 85 | soy] ge | Set | £22 2) 88 | 78)|Interest playable 1 | Jan. and | 1 July 
July90 : roe , ae a . 24) 92 | Sly “| 89 | 508|[nterest pjayabie Julne and | December 
Do5% non-cumulative pref. stock |$23,650,000/ $100 |g100, 564) 604, 48 | 60 | 603) 5 @ 0) 638) 464] 5 Jan.88|24 N as 
NugW) UH Dy Comox StO0K ...eso+20e-2-1-| 338,000,006] $100 |$100) 17% 194) 14 | 193! oh at hl = tT a tee 
" it,G. Haven,& Mil.6% Equip.191+ $1,000) 2054 1133|115 |112 |1133) 1163'| 5 2 9/120 [112 | 6 Apl89] 6 Oct. 89] 6 Apl. 90 6 Oct. 90 
Ny. 90 eee y caydet $2, 51,500} $1,000) 2054/1144/116 [111 j114$) yyy) |S 2 s/120 jul | 6 Apl.89} 6 Oct. 8£] 6 Apl.%| 6 Oct. 90 
Ny.90 1 ted, by drawings in'30 years 322,100] 100 73. | 75 | 71 | 73 | 
322, 3) 7341712 o| 76 | 65 | 5$Jan.89| 54Julyss 
Jly.90 bel Spref — on 308.940 20 100 | ¢ . so ‘ : 734 * ‘ an 4 uly8t 54Jan.90 54J uly90 
i tlie ditidebaiainaie nie : 20 | 44) 44) 2x) 2 il. ;|/ 92/2 S |2N ‘ Hla a 
a ew. ond Wexford—4 ¥ $ fe "| 25 * 6 | 2%.) 2 May86} 2 Nov 8t} 2 May 8/{ nil since 
OGRE sasinuscoctsaeceesss~ 299,805 100 jL114) ... |... FEUD > 1312 O16 i] 4 Apl ‘ 
fuly90 re ettel WE A}i LA pl.89| 4 Oct. 84] 4 Apl.90] 4 Oct. 90 
on 00 Do 43 7, debenture stock ............ 257,985 100 1134 116 1139) 116 1116 | $23 3/119 11133} 4$Apl. 84] 430ct. 89 4pApL % 4400t. 90 
ov 90 wits debenture stock ............ 94,430 100 i124 vee | ove [E24 | 1904 | 315 6/124 1123 | 44Ap].89) 440ct. 85) 44Apl | 440ct. 90 
ly 1. bed on WEE: caceseccercenssensses 200,000 100 |154 | ... oe 154 | 154. | $ 18 6/160 |154 | 6 Mar 8%] 6 Sep.8?] 6 Mar%| 6 Sep.90 
\g30 ea ., 1860, perpetual ...... 100 bee 1234|123 123.) 1234 | 4 1 9123/1134) 5 Mar 8t{ 5 Sep.8t] 5 Mar %| 5 Sep.90 
uly90 RE eeteh i Gaerieion 100 ni ~ foe (115) 115 | 4 8 OF... | 2. | 5 Mar.8t) 5 Sep.8t] 5 Mar 901 5 Sep 90 
uly90 buy Bieoronare sella irinevncte 100 | 0g 1103 110g | 4 71 O} |... 5 Mar.89} 5 Sep.8t] 5 Mar.%| 5 Sep 90 
Not. 90 Dea pre eng saeaaebecenh 100 | 97 | ... ce 97 | 97 )4 14 1074 97 | 44Mar 59] 44S5ep.8f) 44Mar9%| 44Sep.90 
ug.90 bea tuar City ¢ 7 seseseneeees 100 | 77 82 77 82 82 | 418 6) 83 | 74 | 4 Mar8s/ 4 Sep.8!] 4 Mar%] 4 Sep.gn 
guar City of Dublin Junct. 100 |1074/!074)105 |10%4) 1064 | 3 15 0}10%4)105 | 4 Mar.8%) 4 Sep.8!| 4 Mar 9] 4 Sep 90 
| ne eens mecees 100 $44 444) a 43 | 43 | 3 9 9 472] 40 | 2 MarSt] 1gSep.8!} 14Mar%] 1gSep.90 
ct. 90 ee ee 16 | 204) 20g/ 194) 19] 204 | 5 1 3} 214) 195) BEApl st] 640ct St) GEApl.%| 640ct.90 
ot.90 oe ae ccabienxcaeasen 20 | 234 238 33) 234 23% La 24} 213 47 in 3+] Sey in 814 Jan. x 1% July90 
ep.90 ronal ee . oo teteeeeeeaenens 8 - 74 3 o 98 oak 10 | 84) 4¢e in 8-} Sey in 85] 4 Jan.]  luly9o 
jov 90 ents CS OF 1BLE weeeeseereeee 3 i] 38) 3e) 3H] 3g oe 4 | 22) 4¢6 in 8h} Sey in 36) 34g San. OC ty July9o 
uly% bo gentine,L., —6 % deb, stock. 100 |108 }109 |105 |105x; 197 | 5 74 $)114.|105 | 6 Dec. 88] 6 Jne 81] 6 Dec st] 6 Jne. 90 
ov 90 ine 7 Jo. Covecccecccceccs 100 504 864 30 84+ 80 6 O 6 95+ 78 64 for 33 7 Jne. 3! 3 Jan H 7 Jne.90 
. Ben - eee a aoe stock 100 123 33; 119 19 oe eee 97 95 oa ve 44Jan 8!/ nil since 
‘ov 90 bA A gal—4 % deben. stock... 100 : 4)1: ee 195 1244) 3 7 6 Io 119 | 4 Jan. 8h) 4 Julys!} 4 Jan.#] 4 July90 
0.90 eeeneitics Fee te Meee ikcteicuns £1A 24 244) .3, 24 24 | 4 2 6| 25 | 233) £1 Annu}ity, less | $-787d fo: | xpenses 
2pt90 pusiticn seeeessnentees eases J£1A| 274) 23 | 274) 25 | O79) 3 4 9) 284) 27 Do do & |\/8}, for| kng fund 
<t.90 oe rance 3 % obligations ...| ‘ 2 | 12 | 17a) 174) 174) 174) 1 | 2 2 8) 174) 16 | 3 Dec.8s) 3 Jne.8%} 3 Dec. 8:| 3 Jne 90 
tMa peedessvadsseuss goteetee reas: 20 364 363 344 343 349. | 4 0 GY 36y7%,| 328) 7 for 87] 7 for 8°} 7 for 8 Vay; Nov 
y90 etna: assachusetts 6 % Mt. 1906 100 |1229/1254/120 |1225) 1935 | 4 3S 3/126 /1134] 6 Mar8%] 6 Sep.8!| 6 Mar&} 6 Sep.90 
ily90 De hamic? % beret. deb. stock... 100 (334 133% (31 (2 131 | 8 8 9/138 |131 | 44Apl89} 44 Oct.86] 44Ap1.9C] 440ct. 90 
= Dodeferre: ne pea ae J£LA) 24 | [44] 2h) 24) 24 14 8 ‘| 25 | 23.) £1 per | annum | annuity | Apl.; Oct. 
nuity cap. ~ 4% 
11y90 DAn ¢ surplus profits ............ 100 |114 |114 HAL LDL | 1114 | 4 20 6/1154) 109-|5,%,Jan.89] 4fJulys! | 5gJan.90| 4QJuly90 
i1y90 Lay sleas ad inthe € sinkgfnd. £1A) 28 | 289) 28 | 283) 253] 3 5 6 29 | 274] 18/8d per} annum | annuity | Apl. Oct ; 
90 De — Head change & AN a y a oA 114 $3 10 oo {14 | 4 Dec.8s5}] 4 Jne.8!] 4 Dec.8t} 4 Jne.90 
i] 0 OH as ig) 46 eee 495) 40: eee a pol 
m . ~ - Os seainhiaes 100 + oo io se | 3u | 19 end isa 
1} eo 4t TOK Actin 100 298 ll 20 | 10 ca a ne zs 
ep }» 34 %, 1881, guaranteed deb. stk. 100 {105 |106 |104 [105 | 1063 | 3 7 6109 |104 | 34Jan.89} 34July8*| 34Jan.%{ 34July90 +) 
4.90 be ee Ext. 24 %.. 100 ey at a ‘st 714 ee ‘| 75) 71 | 24Jan.89 Pe 2Jan. 90} 24July9O ‘% 
ince | ee ee , |100 1 9 il. 114} 93 nil. bil, il. 
muunesse V. & Geor ia com.stk. ooo gio0 $100 = 10 = - 1” oes 114) 8 on dee : : 
] preference stock ............ 318,500, 100 |$100} « 20 */ 135} 20 vat | 23 | 18% ae vow ; 
" ee 5 % Mort. Bonds, 1938...| $: 2054; 90 | 91 | 89 | 90 | g9 | 5 18 0; 96) 89 sa 5 Sep. 89 Sep.90 
ly90 cries Mount Bischoff (L) .. 5; 3] 3 3 3 331710 oF 5 }| 7 May88} 5 Nov 8 34Nuv80 
. sine’ pines. ib. RR snreoeev l ae - “ = - om 78 ‘e U}104 | 95 | 44Jan.89) 44Julys9 4gJuly90 
. and Car. debs.......... ‘ 9 O} . ‘ 5 Oct. 90 . 
ly00 | Dos dge guaranteed 4 % stock.. 100 124 |125 {123 }124 | 1238 | $ 5 6/126 |213 | 4 Dec.88| 4 Ine 86 4 Jne.90 
4.90 my” 4% debentures oo... oo... 708,333 100 [127 [128 |124g/t27 | 127 | 3 4 O/128 |124g| 4 Jan.89) 4 Julys8d 4 July90 
; Dea 2 per cent. debenture stock) 1,549,457 100 [124 |125 123 |125 | 1234 | $ 5 6/127 |123 | 4 Jan.89} 4 Julyso 4 July90 
0 ; consol guaranteed stock...) 779,125 100 {123 [123 |L213/122 | 121g | 3 6 0/126 |1214] 4 Jan. 89) 4 July89 4 July90 , 
Dos % consol. preference stock ... 1,300,750 100 |1214/1214/119 [119 | 119 | $ 8 O}122 )118 | 4 Jan.89} 4 Jaly: 4 July90 
e. 90 bent preference, 1881,‘‘A”| 350,000 100 {117 \117 {116 |116 | 120 | 8 9 Gils [114 | 4 Jan.89/ 4 Jul 4 July90 
20 Dat preference Bo... soe 100.000 100 115$/1253/115 [115 | 1144] $ 20 ej115,|112 | 4 Jan.89] 4 Julys9 4 July90 
_ : Sn nk aes a hae 2,642,000 100 1024 1023; 99 |1003,) 99% | 4 10 O/119:; 99 | 3 Mar89/ 34Sep. 89 4 Sep. 90 
aTTISDg, an tonio,6% 4G 
ne a, Hort, due IB1O aise ey 106 |103 |1044) 1044 | 5 23 9}109 |103 | 6 Feb.89| 6 Aug8 6 Aug90 | 
ina, an orthern 5% i 
0.90 # yr. Ist Mort. Gld Bands, 1929| $5,360,000! $1,000200 |1044/106 |103 |1043/ 103 | 4 16 9/106 /100 5 July 5 July90 ; 
90 7. & S..W.—Ayr & Maybole | if 
90 bo St ko. to eessceeeeceessesesseeees 10 | 198) ... |... | 198) 20 } 3 12 | 224 19§| 7 Feb.89) 7 Aug 7 Augd0 
nce. Do4 och Station Rent-Charge 100 |124 |124 1223;1222; 1223 | $ 6 v)1274)/1223; 4 Mar89) 4 Sep. Sep. 90 
190 Dy * debenture stock ............ 100 |1268} ... | .. 1288) 126g | $ $3 9/1284)1254) 4 Feb.80\ 4 Aug Aug90 
90 Suaranteed 4% stock ............ 100 |1223| ... |... (122g! 1228 | 5 91126;)122§| 4 Mar80| 4 Sep. Sep.90 
y90 preference 4 % stock setsahine ieee 100 |1224 122g 120 120g 1219 | $ 6 9}1222)120 | 4 Mar89| 4 Sep. Sep.90 
90 Dp Gret No. 2 4°% stoci aeeamnagd 1,555,940 100 |1203'120g 1193,:197| 1198 | $ 7 3)123)/119% 4 Mar89} 4 Sep Sep.90 
90 HS ps2Ptary Consotipaten Stock; 4,927,920 1100 |994 120§ 99}/1069, 1074 | $ 15 6|L18 | 933 4 Mar89| 4 Sep. Sep.90 
deferred (ranks after 5% on ord.)| 442,250 1100/15 '17 15.17 | 17 | mil. (24/)15! Last dividend 






t Including 60,000 shares allotted to Costa Rica Governmeat, and 60,824 shares to Mr Keith 
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PRICES OF THE Last yrs./PRICESOF 
CAPITAL. MonrTH. Last jdivs. yld.| 1890. Divipenps. 
; ena =| Btisi- Investor |j——— —_ _—__—_—_——____., 
NAME, nea Share; .; | & % % 3 — at a # E — — Four. 
u i or a 7 ne. rice. per Cent. Annum, 
2 |Stock| & | & |e | 8 4 PerCent.| = | 8 * Interim. 
Se st a eee al ee eS a | ee CC 
Glasgow, Yoker and Clydebank...... 85,000 10 | 10 | 12 | 12 11¢R11Rgx ... | 410 14 1133) 5{May89; 5}Nov89| 53May90 54Nov90 
Grand Rapids & Indiana 7% Ist Mt. | 
Guar. Land Grant Bonds, 1899) $3,934,000) $1,000 2053/1194 122 117 1194) 1198 | 4 23 3/122 |115 | 7 Dec.88) 7 Jne.89! 7 Dec.89| 7 Ine.90 
Do Muskegon Division 5 % Ist | 
Mortgage Gold Bonds, 1926...... 750,000) $1,000 205$)101 |102 /100 {101 | 100 | 5 Z 0/103 | 99 | 5 Dec.88) 5 Jne.89| 5 Dec.89) 5 Ine.90 
Grand Russian 4 % Nicolai bonds ...| 1,885,000) 100 |100 | ... |... | es |... | ee ove ose | os 


Grand Trunk, ie Bay, and 
Lake Erie 5% 1st Mortgage, 1903 
Grand Trunk of Canada—Atlantic & 


4 Feb.89| 4 Aug894Fb.00 19 4 Auggo 
197,900) 100 |100 |102 |103 {101 102 | 1013 | 4 27 3/107 |101 | 5 Mar89| 5 Aug$9 5 Mar90 5 Augo0 
























































































































St Lawrence shares 6 % ......... 1,127,900, 100 100 |149 |149g)148 |149 | 1483 | 4 1 6/154 |148 | 6 Mar89} 6 Sep.89| 6 Mar90 6 Sep.90 
Do Buffalo& Lake Huron 5$%bnds.| 466,158} 100 |100 /131 [131 (129 130 | 130 | 4 5 0/135 |129 | 54Mar89} 54Sep.89) 54Mar90) 54Sep.90 
Do Buffalo and Lake Huron ...... 525,135) 10 | 10 | 123) 129) 124) 123) 128 | 4 4 0) 134) 124) 53 Feb.89) 52Augs9 5zFeb.90 5tAug% 
Do Chic.&G. Trk.6% 1st Mort.,1900| 886,800} 100 100 |110 |110}/108$ 110 | 108Z | 4 14 9/114 |1083! 6 Jan.89| 6 July89! 6 Jan.90| 6 July90 
Do do Jun>tion Railway 5% bonds} — 323,500) 100 |100 {106 [107 |105 107 | 105 | 4 15 2/109 |105 | 5 Jan.89| 5 July89) 5 Jan.90| 5 July90 
Do do 5% mortgage bonds ......... 200,700 100 100 |108 |109 |108 |109 | 108 | 4 24 4/110 |107 | 5 Jan.89) 5 July89| 5 Jan.90| 5 July90 
De MichiganAir Line 57, 1st mort.| —_163,300| 100 100 |102 |104 /101 )104 | 101 | 4 17 9107 /101 | 5 Jan.89| 5 July89) 5 Jan.90| 5 July90 
Do5 % perpetual debenvure stock) 4,270,575) Stock |100 |124 /1254/124 125 | 1244 | 4 1 91129 fiz 5 Jan.89 5 July89) 5 Jan.90) 5 Jul 
Do 4% as ae 7,641,091; ,, {100 | 97 | 974) 953) 97 | 972 | 4 8 O)100%, 952\Int. payjable in Jan., April! Jly.& 
Do equipment bonds,2nd charge%| 444,100} 100 |100 |129 |130 [128 129 | 129 | 4 14 9133 128 | 6 Jan.89) 6 Julys9 6 Jan.90| 6 July 
Do guaranteed 4 % Stock ......... 5,219,794| Stock |100 | 744) 744! 69 | 72x, 728 | 4 19 6) 81 | 69 | 5$ApL89 3%Oct.89 443 Apl.90) 4 Oct. 90 
Do Ist preference 5 % .....sssssseeee 3,420,000, ,, 100 | 61 | 614, 543614x| 618 | 3 47 0) 81 | 543’ O Apl.89| 0 Oct.89! 4¥Apl.90| HOct.90 
Do 2nd _ preference 5 %.........00000 2,530,000; ,, (100 | 404) 414) 34 | 414) 413 nail 60 | 34 | 0 Oct. 88) 0 Apl.89) 0 Oct. 89) 0 Apl. 9 
Do 3rd pref. 4%,—5 after 3 on ord.| 7,168,055), [100 | 22 | 224, 198 225) 22ye) mil | 314) 19§) | 3¢Mar84/ nil. since 
Do G. Wor Canaba 5%deb.stk....| 2,723,080} ,, 100 |123 123 [120 {121 | 1204 | 4 4 3/1273/1198! 5 Feb.89| 5 Aug89| 5 Feb.90| 5 Aug% 
Do do 6 % sterlng bonds, 1890 ... 730,400} 100 100 |102 (103 {101 \102-; 101 | 5 9 0/105 |101 | 6 Dec.8S) 6 Jne.89} 6 Dec.89| 6 Jne.90 
DoOrpDINARY CuNsOLIDATED STOCK | : : : ; 
(10,000,000/ at 224 and 26) ...... 20,530,127/ Stock |100 | 94) 93 83 9§ 98 | mil. 12%! 82] nil. nil. nil. nil. 
Great Kastern—Northern & Eastern 
(guaranteed 5%) ........seereeeees 910,800; 50 | 50 | 75 | 76 | 74\75| 75 | 83 7 6) 78 | 74) 5 Feb.89) 5 Aug89! 5 Feb.90) 5 Aug 
Do, do (guar. 6 % in perpetuity) ... 269,600; 50 | 50 | 87 |... |... | 87 | 89213 9 S| 90 | 86 | 6 Feb.89) 6 Aug89) 6 Feb.90| 6 Aug9 
Do London and Blackwall (leased 
NNN | ih sian hd cdi ch ccastnstindesit 1,832,125] Stock |100 |138 |139 137 |138 | 137 | $ 6 O\141 136 | 4}Feb.89) 44Aug89 4p Feh.90) 44Ang90 
Do, do 44 % perpetual preference...| 250,055), |100 [138 |139 |137 |138 | 138§ | $ 6 0/140 |136 | 44Feb.89) 44Aug89) 44Feb.90) 44Aug90 Tinois ( 
Do, do 44 Y% debenture stock ...... 674,100) ,, {100 132 1133 |131 |132 | 183¢ | 3 5 $137 1131 | 44Jan.89) 4July89) 44Jan.90) 44July90 a 
Do-4 % debenture stock. ............ 12,778,678) °, 100 128 129 |1254196x| 126 | $ 3% 6130311253| 4 Jan.89| 4 July89| 4 Jan,90| 4 July90 Dog: 
eG. im ite | AA cebdasbes 147,378) » 100 1142}... |... [142 | 142 | $13 3]... | 1. | 5 Jan.89) 5 July89) 5 Jan.90) 5 July 5! 
Do5 | — — B’67,redm. at 120, 192,696} (100 (1454) 22. |... [1454] 1454 | $ 22 0/1454)144 | 5 Jan.89| 5 July89| 5 Jan.90) 5 July90 Do 33 
Do 4 % East Anglian deb. stock 79,785; ,, [100 \130 |... |... 180 | 1380 | 3 4 O|... |... | 4 Jan.89| 4 July89) 4 Jan.90| 4 July90 Deo 
Do 4 % rent charge ............s000-. 77,959) 4, (100 125 |126 |123 123x) 1244 | $ 8 0)1264)123 | 4 Jan.89) 4 July89) 4 Jan.90) 4 July90 Do fe 
Do Metropolitan stock ............... 650,000), |100 155 |155 153 153x| 153g | 8 5 0/156 |152 | 5 Jan.89) 5 July89| 5 Jan.90| 5 July oy 
Do Irred. 4 % guar. stock ............ 4,966,595) ,, (100 125 (125 |123 (124 | 1237 | 3 4 9/128 |123 | 4 Feb.89) 4 Aug89} 4 Feb.90) 4 Aug90 hie 
Do 4 % consolidated preference ...| 5,038,799) ,, (100 124 j124 [1225123 | 123 | 3 5 O27 (121 | 4 Feb.89| 4 Aug89| 4 ret 4 Aug Doi 
Do 4 7, pref. (redemp.) stock, 1886) 2,625,000} ,, (100 122 /122 /120 121 | 120% | 3 7 3/125 }120 | 4 Feb.89| 4 AugS9| 4 Feb.90 4 Aug ° 
SE BUSES eckcsrod. ceasiseintedcs 700,000 ,, 100 121 121 {120 {120 | 1203 | 3 7 5/124 |1194) 4 Feb.89/ 4 Augs9| 4 Feb.90) 4 Aug® Orn 
Do 44 % ti!) 1893, then 4%......... 1,499,952) ,, 100 123 {123 {1204122 | 1214 | 3 14 6/126 |1214| 44Feb.89| 44Aug89) 44Feb.90| 44Aug 9 Do 
EE TOD) weitiicihsdersiodinenpes 749,918) ,, we 122 22 (121 122 | 1214 | 3 14 6/126 |121 | 44Feb.89) 44Aug89) 44Feb.90) 44Aug% win 
- sais til Jely LA 998, 084| » {100 115 116 [114 115 | 1148} 2 S$ 9117 |112 | 24Feb.89] 24Augs9 24Feb.90| 24Aug90 mrt 
24% d SOE cookus ‘ 
Do ORDINARY STOCK v......00-.- ces 12,572,850| ,, 100 (904) 932} 878) 924) 925 | 5 § 3] 944) 80g) 34Feb 89) 14Aug89| 4 Feb.90] 2 Augh® we 
Great Indian Peninsula 4% deb. stk. 2,701,450, ,, [100 124 |1244)128 {1249/1238 | 8 5 38/127 \121 | 4 Jan.89) 4 July89) 4 Jan.90) 4 a nteroce 
Do Carita. Stock—guar. 5 % ...| 20,000,000, ,, {100 {164 |1714)164 170 | 1704 | $8 5 06|1834!162 |727Jan.89) 53Jne.89| 5fDec. 89) 5 Jne. lent 
Gt Northn East Lincolnshre, guar. 6% | Oct.90 Do or 
' _ Company,may red. at 50% prem.| 600,000} _,, [100 |1784/180 |177 |1784| 177 | $ 7 9/1843/177 | 6 Apl.89} 6 Oct.89) 6 Apl.90! 6 lie of V 
» Do Nottingham and Grantham per- 2 Aug90 lain , 
petual 4% % (less expenses)......... 1,014,000} ,, |100 /127 [128 125 127} 125 | 3 4 6}131 {125 |47,Feb.89/4%)AugS9}4,), Feb.90/47) Aug “BR 
Do Koyston, Hitchin, &c., guaran- | | Aug sub 
teed 6 % (less expenses)............ 266,675, 4, (100 182 | ... |... 182 | 188 | 3 & 9:183})169 |5}8Feb.89/54 Aug89 544 Feb 90.5H4Angy, 
Do debenture stock 4% .........-. 8,896,344, ,, 100 131 (131 [129 1130 | 180 | 8 2 3/134 128 | 4 Jan.89} 4 July89 4 ew 4 7 0 Kens 
Do4% perpen, guaranteed stock) 3,044,490; ,, /100 |127 |128 {126 [127 | 1265 | 3 3 6/1313)126 | 4 Feb.89) 4 — 4 Feb 90| 4 Aug = 
| MrurthrpriisonG Naan, Beet }| 675000), 100 j164 lisa 183 ssi) 183 | $ 6 61874176 | 6 Fehso| 6 Auge) 6 Feb.) 6 Ans ] HL 
| Do 4% perpetual preference ..... »++-| 12,556,670) ,, 100 (12 127 125 1126 | 126 | 3 4 61304 1243) 4 Feb.89} 4 Aug89) 4 renee ; Ane) Do Si 
Do Consol pate ORIGINAL St6cK| 10,884,517, 4, (100 121 122 {183/121 | 122 | 4 0 6)1283)1185 5jFeb.89| 34Aug89) 64Fep. 0 3 Ang) lake §) 
Do ef B take 67% first, afterthat || 1,159,275| ,, 100 1694171 165 |1693/ 170 | 3 27 6{171 1645! 6 Feb.89| 6 Augs9, 6 Naa 3 ‘Aug%# , 
Do A\ Agets all... 1,159,275,” |100 | 97 | 97 | 93 | 97 | 96 |3 27 e111 | 93 | 2gFeb.89| 1 AugS9 6}Fe 90 4 Ju Dog 
Great Northern of Ireland 4% deb.stk| 971,37) » {100 320 1120 (119 [119 | 119 | 3 7 g 1214 1184] 4 Jan.89, 4 July89 4 an 4}July9 Dok. 
| Do 43 % debenture atpck ........3... 466,687] 5, |100 124 {124 |122 1223] 1228 | $ 10 5}1264/1924) 4,Jan.89 44July89, 4Jan.00 44Jaly%0 De, « 
Do 44 % BP Klddionkoddees 60,011} |100 1294) ... | ... {1294| 129) | $ zo 6{130 |}99;! 44Jan.89\ 4gJuly89 nes 5 July% Doe 
Do 6 & BP b-Adidssisoionn tans 334,525) ,, 100 1454/1454)1453|1452) 1454 | $ 9 9/147 11448) 5 Jan.89| 5 July89 > caer agg Bo eo 
| Do 4 % guaranteed........... Lookededes 100,000}, 100 115 \1153\115 (1154) 1154 | 3 9 61183114.) 4 Apl.s9) 4 Oct.89 4 e190 440ct. 99 | Do is 
MOOR. + hier. a-dapardesteciedor 120, » {100 (125 |... | ... [125 | 125. | $ 12 6)1324)125 | 44Apl.89) 440ct. 80) 44APLON SHE Do 1s 
| Do 44% perpetual preference ...... 200,000} ,, {100 (1324) ... | ... (1324) 1324 | 3 9 6|130 125 | 44Mar89| 44Sep.89) 4400 44Sep.90 Doig 
| Do Dungannon 44% preference .../ 75,025] 5, /100 125 | .. |... [125 | 125 | $12 |. |... | 4gMar89} 44Sep-89) 44Marty S400, 1 Bg. 
— th do vo] 224,550], |100 1014)... |... [1014] 1014 | $ 9 6/1032 101 | 34Mar89) 34Sep. 89 34 Dot, 
| DoLondonderry—guar 5 % ......... 507,416; , {100 143 |1433/143 |1434| 1439 | 3 20 6|1454|140 | 5 Jan.89 lehig 
| Do4 & preference ...\............. v-| 645,000)” (100 (114 [1145(114 {1144/1144 | 3 20 3/L194l114 | 4 Mar89 f 
| Do ORDINARY STOCK......00:-.is-0005] 8,452,437] ,, [100 (2121 |1239/121 [1239] 123g | 3 5 9)1244/1193) 5gMar89 Ted 
Great North of Scotland —4% deben Saber 
| bare stock....4....c...c0e0s rsievmereeee] 976,151) 4) (100 [128x/ ... | ... 1123 | 123 | 8 5 0}1264)101 | 4 May89 «tee 
ft Do @ % lieb stock ...........ccccedpoes 960,252) ,, |100 /118x; ... | . [118 [118 | 8 8 o122 118 | 4 Aplsd op 
Do 4 % guaranteed stock pdrosBoad +} 363,862) 4, [100 1144)1144/1134114 | 1144 | 8 20 6)1163)1134) 4 Apl.89 
| Do 4 % preference A .....,.0..s-sc00 593,556, ,, {100 |215x| ... | ... [115 | 1163 | $ 10 ojLI7 |1143) 4 ApL89 
; Do4% — ibemendeodo lla | 398,764) >, [100 10x! .. | ;.. 110 | 1125 | $ 23 01128 |110'| 4 ApLs9 
| Doby% — 1 iciiseanebiosbows tiie 90,950; 10] 10 | 12x)... |...) 12] 19%) 14 8 3 124) 12] 5 ApLs9 
Doe k Wns. LA BP eiidaegestn beséhiid 134,050 Stock !100 | ... | ... glee | cal j igazisol f 
BDINARY STOCK ,..........0.00008 l 100 | 578.57 ) 5 5lg | 216 9 51 
Great Southern and Western of Ire- ’ : ans ; : ; . 
| land, 4% debenture stock .........| 1,838,379) ,, {100 120 {120 |1193'1193! 1195 | $ 8 0.121 |1184! 4 Jan.89) 4 Jul 
| Do¢ % preferential.............. sieeeys|  1,829,] » {100 ask 1173116 116) 116 | $ 9 9120)116 | 4 Mar 
D0 ORIGINAL STOOK .......00:0e0euee 4,970,055! ,, '100 1113 ''113 {110 ‘193 | 113 | 4 4 Si20g1110 | 4gMar89| 5 Sep.89 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS8—Continued. 
PRIcKS OF THE | Last yrs. Prices | 
CaPITAL. Monts. divs. yld.} 1890. DiviDENDs. 
NAME. — -—___—_____ > |Investor |———— 
Share; | | 2) ¢ | 3 | Busi lat Latest] g | 2 Last Four. 
Subscribed} or | °3 | § |e 3 Dane Price. £ | s Rate per Cent. per Annum. 
Stock. | 6 & | 13 3 *!/PerCent! ts | 3 *Interim. 
ce | ge | penne | eee | ee ee — sci pen ene —_ _ 

f Spain, 6 % deb., 19 800,000 100 |100 | 814 84 | 75 | 75 80} | 8 0 0 97 | 75 | 6 Jan.89! 6 July89| 6 Jan.90| 6 July90 
Mitiwestchus 250,000, 10 | 10 6; 716! 6 ef 10 16 $\ 74\ 6| 7 Jan.89) 7 Julys9| 7 Jan.90} ? July90| 
Great Western debenture stock, 4 %| 9,817,385 Stock 100 /181 1131 129 /130 | 130 | $ 2 31344129! 4 Jan.89 4 July89\ 4 Jan.90| 4 July90 
fo debenture stock, 44 %........... ‘| 918,966 ,, {100 [135 1136 134 /135 | 1354/8 4 $140 1133 | 43Jan.89\ 4¢July89| 4dJan.90) 4pduly90 | 
Dodebenture stock, 44 %............ 4,487,205} ,, [100 |144 [145 /143 144 | 1438 | $ 3 6/147 (142 } 44Jan.89| 44July89) 44Jan.90} 44July90 | 
Dodebenture stock, 5% ............ 2,884,045 ,, |100 159 160 {159 [159 | 1594} $ $ 9162 158 | 5 Jan.89| 5 July89| 5 Jan.90| 5 July90 
Dorent-charge stock ............... 7,609,630, ,, {100 |158 |158 |1564!157 | 1577 | 3 4 0'1618/1553! 5 Feb.89| 5 Aug89) 5 Feb.90| 5 Aug90 
Dod} % West Cornwall rnt chrge| 809,493! ,, {100 {138 139 137 138 | 1385 | 8 & O41 |136 | 44Mar89) 448ep.89) 44Mar90, 44Nep.90° 
Doconsolidated guar. 5% stock...| 17,291,388; ;, {100 |157 |157 156 (157 | 157 | 8 4 1618/1544) 5 Feb.89| 5 Augs9| 5 Feb.90! 5 Aug90! 
Doconsol. pref. 5% stock ......... 11,507,612) ,, {100 156 157 155 (156 | 1558 | 8 4 916041154 | 5 Feb.89| 5 Augs9| 5 Feb.90| 5 Aug90. 
DoCoxsoLiDaTEDORDINARY StocK| 20,620,000, | |100 /162 163 |1592/162¥| 1623 | 4 Z 0/171 |1503] 74Feb.89| 54Augs9| 8 Feb.90| 54 Aug90 
Gt West, of Brazil, L., 6% deb. stk.|  306,250| Stock |100 |112},114 112 (1133! 114. | 5 7 S114 [101s] 6 Feb.89) 6 Augsd) 6 Feb.90| 6 Aug90_ 
Do6%Exten. debenture stock......| 165,000 ,, {100 |1025 104 102 /103 | 103 | 6 28 31073! 96 | 6 Feb.89| 6 Aug89| 6 Feb.90| 6 Aug90 
RR Meaon 300,000, 20 | 20 | 17 | 175 163/17 | 17$ | 6 17 9 18 | 144) 6 Apl.89| 6 Oct, 89} 5 Apl.90} 5 Oct. 90 
Meomook & Wemyss) wrid by Cal.| 30,0001 10| 10/ 114)... |... | 11d] 11 | 4 20 6) 133) 114] 5 Oct.88| 5 Apl.89| 6 Oct. 89] 5 Apl.90 
ilies... | 45% gr.reept.,| 120,000 10 | 10| 128 ... |... | 128) 198 | 2.23 9) 124) 128) 1 Oct.88} 24.89] 4 Cct.89} 24Ap1.90. 
funilton & N.-Western 64/ist Mort 437,600) 100 100 |110 110 109 109 | 1094 | 6 2 suis '109 | 6 Dec.88; 6 Jne.89} 6 Dec.89| 6 Jne. 90 
vey da adage teen 31,900} 100 100] ... | ... |... | ¥ . ine ja} 7 Jan.89) 7 July89 7 Jan. 90} 7 July90, 
Do 1886 bonds 7% esecscsssvcesesesese,| 51,300! Stock |100 |1003! ... | -.. {L003} 1003 | 7 0 6107 |1033] 7 Apl.s9| 7 Oct.89| 7 Apl 90} 7 Oct.90 

and 43 % debenture stock ...... 390,033 100 |i26} 1274 12641272 128t | $ 6 91318126j| 4gMy.89! 44Nov89] 4gMy.90| 44Nov90. 

4% debenture stock, 1887...... 1,133,052) }, {100 |123 123} 123 |123 | 1234 | 8 5 0126 |123| 4 May89} 4 Nov. 89] 4 May 90! 4 Nov.90) 
De Perth & Dunkeld 6 % pref...... "76,000; ;, |100 {179 |179 176 176s 185 | 3 8S 3182 (176 | 6 May89| 6 Nov.89| 6 May90| 6 Nov.90 
DoNeim & % preference © 45,0001” |100 /146 |146 |1435/1435x146 | 3 9 9150 {143415 May 8915 Nov.895 May 9013 Nov.90 
Dodo6 % pref. minimum ............ 59,080, |100 (172 |172 169 |169x! 1754 | $ 22 011753/169 |6 May 8916 Nov.8916 May 90|3 Nov.90 
DoClass A, 44 % preference... 513,650|;, (100 |133 {132 |130y/1307x133 | 3 9 0133} 129y/44May 80/44 Nov.89/44 May 9/44 Nov.90 
De Clase 8” 5%/°P — ZT 400,000; 3” |100 {1384/1383 /136 (136x138 | 3 23 6/139;/136 |5 May 895 Nov.89}5 May 90|5 Nov.90 
Do Onpixary Conson. CAPITAL .. 2,095,148} ,, |100 | 96 | 96 | 92 | 924 925 | 4 6 6/1024! 92 |3 May 89)5 Nov. 89/3 May90/5 Nov.90 


all, Barnsley, & West Riding Junct. 
fst debenture 3% o.oo... eee. 1,333,017 


100 | 94 | 94 | 93| 93] ... | OF | 93 3 July90 





































5 
Stock |100 1424 1493 1424 1499) 136 
Rlwys 3 % Bonds, “A” and | | 


| | 


{ 


Do 2n 9 100 | 84 | 84 | 80 | 80! 80 . | 84 | 80 A 3 July90 
pene a aaa . 100 363] 374) 34.137 | 374] nil. | 394 34 5* Jan. 84] nil. since 
Ws ay aes eosces : 
sinking fund teat 750,000) $1,000|2054|104 |105 /103 |104 | 103} | 4 12 01109 103 |5 Apl.s9l5 Oct. 8915 Apt. 90}5 Oct. 90 
Do6 % sterling bonds, 1895... 500,000] 200 {200 |106x'107 105 |106 | 1053 | 4 78 0/110 |105 |6 Apl.s96 Oct. 90/6 Apl. 90/5 Oct.90 
Do5 % sterling bonds, 1905... 200,000} 200 |200 Lllxli2 (110 {111} 110 | 4 2 G)112 1084}5 Dec. 88/5 Jne. 89/5 Dec. 89 5 Jne. 90 
34 % bonds, 1850 " ieee adaiid 1,000,000! Stock |100 | 95 | 96 194 )95] 97 | 3 12 3) 98 94 |34 Jan.89 34 July89)34 Jan. 90 34 July 90 
1 Mort.Chic.& Sprngfield,’98} $1,600,000) $1,000)2054|111 |112 1110 |L11 | 1094 | 4 22 0/114 /109 16 Dec. 88|6 Ine. 89/6 Dec. Sos Ine. 90 
% Mortgage Bonds, 1951 i $2,500,000) $1,000|205;| 92 | 93 | 91/92] 96 | 317 9 96 | 91 34 Jan.89/34 July8834 Jan.90/34 July90, 
4%Gold Bonds, 1952 ......... $8,500,000) $1,000|2054|102 |102 [101 |101 | 1014 | 3 29 3106 Ho: 4 July89/4 Jan.90}4 Ap! 90] Oct.90 
Leased line 4 ¥ stock ‘310,000,000 $100 |2054/100 |105 | 95 | 994) 96 | 4 2 0105 | 95 |4 Dec. 38/4 Jne. 89/4 Dec. 54j4 Jne. 90° 
Do$100 SHARES ...................+++-/$40,000,000] $100 {$100)104 |104 | 904/102 | 1024 | 6 9 Bos 90}/5 Feb. 89/6 Aug.89}6 Feb. 90}6 Aug. 90 
lap : 1 Br on ’ ’ | : ; ; 
Lien, OF cobeed by hana 302,900} 100 |100 | 913] 93 | 90 | 914) 90 | 6 4 9) 94 | 74 [54 Apl.89]54 Oct.89/54 Apl.90]54 Oct. 90 
Do preferred 7 °%shares ............ 250,000; 20| 20| 6) 7 | 6 " Gh} ws 74} 6 |32 Apl.89/2 Oct.89|3 Apr.90/14 Oct.90 
hdianapoli , | : 
art (gua. by Pennsyl ely ) 1908: | $1,700,000] §1,000'2054]1273|130 [125 |1273| 128) | 4 12 6132 /124))7 Feb.s0l7 Augso!7 Feb 9ol7 Augd0 
Do6 ¥ 2nd mortgage, 1900 “| $1,450,000 $1,000 2054 1044 107 |102 1043) 107 | 6 S§ G12 (102 6 Apl.s96 Oct.89/6 Apl. 90/5 Oct. 90 
Mid. L.gua.4%&4 surp. profits! —3,000,000| Stock |100 {116 117 116 |1164 116} | $ 9 9124 [115 |4 Jan.89/4 Julyso|¢ Jan.90|t July90 
tetoceanicof Mexico6% mrt.debstk| 1,400,000 100 |1064'1064 102 [1044 1034 | 5 16 1103/02 |6 Mar89/6 Sep.89/6 Mar90/4 Sep.90 
eof Man 5 % preference .. 60, “8 5 6g 64/ 6! S$ 6 | 318 6 6%) 64/5 Mar89/5 Sep.89/5 Mar90/5 Sep. 90 
Doerdinary...........—~—O 140.000 5| 6| 5g 54) 58) 54) 4i1 UV 58 53/6 Mar.89\4 Sep.89/6 Marg0j4 Sep. 90 
hie of Wight? iste dctwabsbs tlebeabeseisded 100 578 | 4 4 01494'133 |54 for 87/54 for 88/6} for 89/4 Aug.90 








“B” guar. by Italian Govt., 





24 Jaly90 } 

















tabject to deductn. for taxes ...| 26,010,000} 100 |100 | 57 | 57 | 55 | 56 | 563 | 4 9 5 594) 55 24 Jan.90/24 July$9/24 Jan, 90/2 : 
fas (Brazil) 6 % debentures ic 150,000} 100 |100 |107 |108 106 107 lor | 6 14 OR NaG ROR] | ood: Salpea SaewoP sorsee 
i } j - 
phen 1938 0 &e, Ist mt, $2 871,000 $1 000 2055, 80 | 85 | 75 80 | 9 |67 8 : = . (5 Jan.89'5 July89|5 Jan.90 
ttt et 4 ee . |e | 80} 85]75) 80] .. | . | 85 | 76 we | vere?’ ae. ae 
90 Meduuirs & Caracas LoS ach: atk 370.000! Stock 100 |102 ‘102 1004 101 | 100h | 5 0 0 1044100 (5 Mar89\5 Sep.89)5 Mar90)> Sep.90 
90 DoSuanes ...... as ‘eect 350,000; 10 | 10 [10g | 10f 9410) 9% | 7 O G 118) O10 Dec. 884 Ine. 89/5 Dec, 849 Jne 90 
90 lake Shore & Mich. Geutieun aha: 349 466. $100 |$100|110 '1104 1064'110 | 1094 412 0117410644 Feb. 896 Aug.896 Feb. 90/4 co 90 
90 Mcahire & Yorkshire 4 % deb. stk.| 11,541,771| Stock |100 1284120 128 1284 eee ia1gnary jam - July Sis! Josh, pore neon 
90 6 eakiad ee 184 |185 |183 |184 | 1865 , Oe eee eres senor omen 
90 Reece ete! qrorantend ee Lager a = 184 185 |1824)184 | 1825 | $ 6 187 |1824\6 Feb. 8916 Aug. sole Feb. 90/6 Aug. 90 F 
90 |] BE Be, do 44% ‘Thinimum 1000001” (190 (139 140 138 139 | 140 | $ 7 3142 1137 |44 Feb. 89.44 Aug.80/4f Feb. 9144 Ang. 90 
90 Do4% consolidated guaratd. stk! 1,404929' ” |100 |127 (128 (126 [127 | 1263 | $ 3 9130 (124 \4 Feb, 89/4 Aug.89/4 Feb. 90/4 Aug. 90 
90 Boconsolidated 4 % preference ...| 8°390187| ” |100 (1254 1264 1243 1254' 1254 | 2 4 6130 |1243'4 Feb.894 Aug.89|4 Feb 90/4 Aug.90 
” Do 1832 4 ¥ “ Fr SERED -wl 3130 000 ” /100 (1244 125 124 1244) 1244 | S 5 0 1284/1223'4 Feb. 8914 Aug.89/4 Feb. 90/4 Aug. 90 , 
9 918044 % preference 222 2'520000| "100 |1245 1244 1234123) 124 | S 5 2 1278/122%'4 Feb, 89/4 Aug. 894 Feb. 90/4 Aug.90 
90 re euarins estialeadgnas "963.000 |100 |123g 124 [122g 1234) 1235 | 3 5 3 = peue Feb. ot Ane a Fel ma Ang.90 
90 + 8 / ae ee = eas ” 6 | 6¥, 63 64 6} j 8 7 8 6 c 4 dal te ug ; reb. "le ug 
* Be Consors, te. bie dsacewtth 16 aoe oe a 120° 1174 118g 118% 8 if U pris i — roy asgeres an oa ee og 
th - Me see eeweeneee 54 9V* w le ! g 354'1324 324'x134¢ | 4 4 v1 ‘ 2 ec. j ne. } Cc, r 7 
alley 6 % consol. mort.1923| $3,000,000) $1,000 2054 1354 1354 1325 1324 x134q | | | 
0 |}: 6 % sterlin aan ue ne ee pet 
g mortgage “A, Le Fe eee iemaiat: oa 109 104 | Ine. 89'8 Dec, 896 Ine. 90 
90 by drawing by 1897 oot 535,600 $1,000)2054 107 a }106 ‘107 1073 | 4 19 Tt 04 ° Dec. 88'6 ne. | Cc. 
. <8 ; 2,244,880/ 20 | 20 | 203 203) 19 19bx 19 |6 18 3 21 19 | 14/4 ps. May 90 | 8/84 ps. [Nov. 90 
@ Spoldin, BE OB see rerersecseeseenees ’ | | 5] 52 | 50 51 | 503 617 6) 54 50 | Int. 1 April 1 Octobelr. is 
(Brazil) 6 % Bonds ...... 466,800 50 | 50 | i = 89) Dee 5 Jne 90 3 et 
90 5 5 % sterkin debe 1924 2.000.000 100 1100 | 97 | 994 97 | 39 | 994 |5 3 06103 93 5 Dec.88 5 Jne, 5 ec, 89 . ' EB 
90 Mma Rail: ee aes. eee 99 | 4 8h 7H) S$ 74/8 O 6) Of 621 July 871 July88 17 Julyso|l July9o 
" Mion N. Western 4% deben. stk 384, -ok (100 ast? 132 129 131 | 130 | 8 2 3126 129 4 Jan. 894 July 894 Jan. 90/4 Jaly90 
Body comso ln deben. stk.) 27,384,534 Stock 100 ne og 127 128 | 128} | $ 3 3132912694 Feb. 894 Aug 894 Feb. 90lt Ang 90 
90 + sean idated guaranteed ... 15,100,406), He - co aa 2 —y |$ 3 9132 1255)4 Feb.89'4 Aug.804 Feb. 9/4 Aug. 90 
De 7” ORsolidated preferential...) 23,080,620, ,, | 27 128 1126 127 ee 
. pi Goxsouaten Rieke ean ont 38,138, » {100 1763 1778 1743 1774) 1774 | 6 3 5 185911742 74 Feb. 89.64 Aug.808 Feb. 9/72 Aug 9 
» | ae et Sw. amg 10 | Liq ps Ha | i. | ie Pepa 5 Mar80,94 Sep.804 Mard0)9# Sep.00 
—' surplus to6 4%, surpl. ahonell ‘ ’ 


ne ee 
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DIvipEnps. 
Last Four 
Rate per Cent. per Annum. 

£8 ' a 

$3 # 6128 1124) 4 Jan.89| 4 July89) 4 Jan.90 4 Julygo 

itachanhaebisbiiadl 3 6 9)1544/351 | 5 Apl.89| 5 Oct. 89| 5 ApL9O 5 Oct. 90 

AMATY .......0000.ccccceeee vee ersess 84 13s 6 86 | 82 | 2gJan.89) 2gJuly89) 23Jan.90 2July90 

Lond. & S.-Western “A” 4 % deb. stk. 1303 | 3 2 3/133 |128 |4 Jan. 89\4 July894 Jan. 904 July90 

Do “B’ 4% debenture stock ..... 130 | $ # $1133 1274/4 Jan. 894 July 894 Jan.904 July 9 

Do 3} % debenture stock .......+++- 1134 | $ 2 e}116 |112 [34 Jan. 89|34 July89|34 Jam. 90:33 July 90 

Do 3 % debenture stock ...........- 99g |} 3 4 o1013| 98 .-- _ |3 July 89/3 Jam. 903 July 90 

Do consol. guaranteed 4 % stock... 127 | $ 3 G13] [121 |4 Feb. 89\4 Aug.89\4 Feb. 904 Aug. 90 

Do consol. preference 4 % stock ... 127 |S 4 0/130 |123g)4 Feb. 894 Aug.83\4 Feb. 904 Aug 90 

Sr piety 125 |3 4 ‘4 Aug. 90 

Do 34 % preference............s0+s+0+- 1084 sa bes co ae | sal 

Do ConsoLIDATED STOCK ........+.+. 1614 | 312 $ 7 Feb. 89/44 Aug.89)74 Feb. 9043 Aug 90 

Lond., Brighton, &S.Coast4 deb. stk. 1273 | 3 4 4 Jan. 89\4 July 89\4 Jan. 90/4 July 90 

Do 44 % debenture stock ............ 143g | 3 4 44 Jan.89/44 Jly. 89)44 Jan. 90:44 July 90 

Do consolidated 5 % guarntd. stk. 156 | 3 4 5 Feb. 89\5 Aug.89\5 Feb. 90/5 Aug.90 

Do consolidated 5 % pref. stock ... 1553 | 3 6 911584/1534)5 Feb. 89)5 Aug.89\5 Feb. 90/5 Aug 9 

Do 2nd consolidated 5 % pref. stk. 1534 | $3 5 31157 [152 |5 Feb. 895 Aug.89\5 Feb.905 Aug.90 
Do ORDINARY STOCK...........+00000+: 162 | 4 8 3/165 {154 |8} Feb. 89)44 Aug.89)10 Feb. 90/4} Ang.90 1922 .. 
Do preferred ordinary 6% ......... 163 | 3 15 01165 |160 [6 Feb. 89)6 Aug.89\6 Feb.906 Aug. Do Cons. 
Do Salewed SOTIREEG 00500000 00000808° 1645 | 5 0 7\5 Feb.85|54 Feb. 89/83 Feb. 9 Do Ist ec 
Do contgt.rights(partepte.abve.6%) 292 | 3 15 nil, pil, {14 Feb.90 RRR Do 2nd « 





London, Chatham, and Dover, Sheer- 
ness rent charge 44 %.........s+0++- 















































































Do 44 % perpetual arbit. deb.stock 135 |3$ 7 

Do 44% per. B debenture stock... 1333 | 3 7 

Do 4 &% debenture stock ............ 7193 | 3 7 

Do 4 ¥ debenture stock, 1883 ... 1200 |3 7 

Do 44 % arbitration pref. stock... LO7Z 1114) 1112 | 4 1 

Do 44% second preference ......... } ] 66 nil 

Do ARBITRATION ORDINARY STOCK 21ys| nil 

Lond., Til., & Southend 4% deb. stk. 1253 |} 3 4 
Do 4% preterence stock ............ 119 | 3 7 ug 90 
DUIEIED  -Winddunesebenstsianpacucemanineet 118 |3 7 4 Aug® 
Do ConsoLIDATED STOCK ......... « ,332,5% 4} 106 | 4 4 2hAug%” 
Long Island 5%Gold Coup. Bonds, 1931| $5,000, 4} 114 |4 9 5 Oct. 90 
Louisville and Nashville 6% mt. , 1930|#20,000,000) $1,000 1153. | 5 7 6 Jne.% 

Do 6 % sinking fund bonds, 1910 | 
(S. & N. Alabama)................. $1,960,000) $1,000/2054]1114)1113|108 |1094) 108 | 5 6 6 Oct.9 
Do 6% Ist mortgage (New Orleans | 

and Mobile Division) 1930 ...... s| 122 | 4 16 

Do 6 %, sterling bonds, 1902 ...... . 200 200 lll | 4 18 

# 10/40 Adjust. Mort. 1894 $4,000,000) $1,000 2054|1044| 105 105 | % 15 

ie Do 5 % Gold Bonds, 1931............ $4,153,000! $1,000/2054|105x!105 105 | 4 16 5 Apl.9 
it Do Capitat Stock $100 shs...... $32,148,306) $100 |$100} 793) 80 733 6 July90|(chiefly in 





Macahé and Campos, 5 % debentures 5 July8¢| 5 Jan.90 


Do Cantagallo Sect. 5 % Bonds .. 


97 4/100 
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: ee 





















































Madras, guaranteed 5 % by India 149 | 3 8 
IIIT Tid iva nhicctaenecancbtidinataned 142 | 3 8 
ETE ciictincieebiichssrsdasintiasl 131 |3 9 
Manc., Sheff. & Lncln. 5 % deb.stk. 1522 13 6 
Do 44 % debenture stock ............ 1395 | 3 4 
I TE NUE | 6. sccntenvchuanatiind 1363 | 3 6 
Do 33 % preference ...........s0000+: 983 |3 7 6 Aug9% 
Do 6 % preference .............c00008 16g |S 8 5 Aug® 
Do 5 % guaranteed stock ............ 1494 | 3 7 5 Aug90 
Do 5 % perpetual, preference ...... 147 13 8 4 Aug%” 
Do S. Yorkshire 4% rent charge ... 1238 | 3 7 5 Aug® 
Do a 5 %irredm. do. .. 151g} 3 7 4,Ang% 
Fee Do _— 43 %(rent charge) 1233) 3 7 4 Aug® 
; i Do 4 % preference ............scse000: 120 |3 7 5 Aug 
Lee Do 5 % preference, 1872 ............ 1468 | 3 2 5 Aug 
: Do 5 %, 1874, nds cceslisndesbsbaniitl 1468 | 3 10 5 Aug® 
as Do 5 %, 1876, preference ............ 1454 | 3 10 5 Augs 
ee Do 5 %, 1879, pref. .......sse00e00e0. 142 |) 3 11 5 Augs 
te Do 5%, 1881, preference ............ 140% | 3 12 4 Aug® 
p Do 4 %, 1889, preference ............ 696 | $ 10 3 Aug”? i 
4 Do ORDINARY STOCK ...........000008: 808 | 3 18 14Ang% 5 
ee Do postewed ordinary 6 % max.... 1248 | 4 9 j for 8 
bs Do deferred ordinary.................. 398 oe 6 July” ic 
a Manila Railway, Ltd.,6% Debentures 4 16 7 7 Jue. 
. Do 7% cumulative preference ...... oe | OME 5 Jne.0 
‘+ III ivchictis <antbshessholsivsenns 44 )7 4 5 Jue. 
Manit.& N-West. 5% Ist mt bnds, 1933 1134 | 4 11 4 July” 
Maryport & Carlisle 4 % deb. stock i a 84Sep-9 
Do ORDINARY STOCK .........0....000- 188 | 4 10 7 Ine 
Matanzas & Sabanilla 7%, red.’73& aft 1034 | € 18 6 Ine. 
Memphis& Charestwn6%gld. bds.,1924 104 | § 16 7 Jne.9 
eenghbeOhietasee ist mt bds,190] = 417 pil. since 
ersey perpet % deb. stock..... . il. since 
Do 43 % do........ eee. 75 eee 
Do ordinary shares..................00. 34 
Metropolitan, 44 % debenture. stock 136 | 8 4 July ily ' 
Do 4 % debenture stock ............ 126 | 3 spay” ey. 
Do 34 % debenture stock .......... 1074 | $ 4 July” bei 
Do 4 % pepe preference ..... 121 \$ 4 Jay? 
NII adic tectticadndasiciniinnai: 9 | 4 July 
Do 4 % irredeem. pref., 1884 ...... 117 118 | 117% | 8 4 July 
Do 4 & preference, 1887 ............ 116 117 | 1163 | 3 4 July 
Do 4 % new preference........ 115 1116 ' 1163 ' 8 










ee 
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c PRICES OF THE Last yra.,PRIOESOF 
APITAL, Monta. oe oo yld.| 1890. DIVIDENDS. 
—o usi- 
Share. 3 | Mle ¢ ‘2a nan vestor 
oF | a | 8) & +S | Done. Last Four. 
-—— Stock.| ™ Oo | 8 4 Rate per Cent. per Annum. 
July90 litan CONSOLIDATED STOCK 78%) 784) 75 | 764 a 
Oct. 90 PeSarplus Lands stock (nominal) : Hs és" 63 634 ape asuleep een ayJulye0 
we itan District 6 % deben. stk re lo8 (169 [167 (168 6 Jan.89| 6 July89) 6 Jan.90} 6 July90 
aly 99 > f deb. weg aponate 727,200) Stock 115 (116 (lid {115 4 Jan.89} 4 July89/ 4 Jan.90) 4 July90 
uly 90 HN gn Midland rent ..........0...0+. 121 {122 |120 }121 
oy 90 MM Boing Extension 4} rent chg ® foo figng213 1174 1174 {Jan 80| 44)uly80] 4Jau.90] 44¥uly00 
0g. 90 HM Do Pulham Extension 44 % rent chg 120]... | ... (120 44Apl.89] 440ct.89| 44Ap]. 90) 440ct. 90 
eS Ded Perpet.Guaranteed Stock ... 106 {106 {103 |104% 4 Mar89} 4 Sep.89) 4 Mar 90) 4 Sep. 90 
ue Doi eesnenoe, ee at 68}... $13 Hf bat 903 ; Eon 0 nee 0 Mee $9 14Sep. 90 
sal tiiiaereinian , 8 | 3132 nil. nil. 
tug. 90 Limited, 6 7, perp. deb. stck 133 {133 (130 |133 6 Jan.89| 6 July89| 6 Jan.90| 6 July90 
uly 90 TRIE fond Mortgage 6 % Deb. Stock 1003/1004 100 |1004 6 Apl 89} 6 (ct.89} 6 Apl.90) 6 Oct. 90 
nly Do8% Ist preference...............04. 128 (128 |1093'12234 83 Dec.88} 8 Ine.89| 8 Dec.89 8 Jne.90 
ee Do6 % 2ad preference .............. 1,011,960 87 | 87 | 674) 80s 74| 64Dec.88!7; Jne.89| 6 Dec.89| 6 Jne.90 
Ang 90 — arr “- ans 2,254,720 504) 524) 353| 454 s} nil, [12 Nov.89/nil May90jnil Nov.90 
”’ , ’ 
— Ld. ial spistisdespainnve’ $7,000,000! $1,000/2053/112 |112 {111 [112 s .. | & Jan.90| 5 July90 
mele 90 DoCons. 4 % mortgage bonds...... $52,460,000| $1,000/2054| 74 | 75 | 688) 75 | 4 Jan.89| 4 July89) 4 Jan.90, 4 July90 
102.90 A Do st consol. Inc. bonds........... $15,900,000) $1,000/2054| 374) 373| 314) 37 ‘a me .. |£63/Jly90 
Do2ad consol. Inc. bonds ......... $9,614,000) $1,000/2054| 27 | 28 | 21 | 24 oot 
- Docommon stock .............s.0000 $38,500,000) Stock |$100} 254) 254) 203) 23 oe oe ove oe 
o mican Natnl. Ist Mt. 6 %Gold Bds. $12,500,000'$1 000/100 92 | 943) 91 | 94 Int. payabjle in N Yk/June 1 and Dee, 1 
eo Do2nd Mort.6% Inc. bds. ,int,cum.| $9,765,000; $1,000/100 | 46 | 47 | 40 | 45 0 ea a ae os 
aa Do Matheson’s Certs., A and B.. 000) ... | ... | 55 | 60 | 50 | 55 ese _ eee 
uly $0 Pisin Southern 6 % Deb. .. ...... 100 | 934] 934) 91 | 925 6 Oct.89| 6 Apl.90| 6 Oct.90 
‘ Y 90 d 3% debenture stock ......... : » {100 hoo 101 } 99 |100 mei me 3 Jan.90} 3 July90 
ie a eaiated rent charge... » {100 [127 |128 |126 [127 4 Feb.89| 4 Aug89| 4 Feb.99) 4 Aug90 
‘il Io4 % consolidated guar. pref ... y» {100 |127 |128 1126 |127 4 Feb.89} 4 Aug89| 4 Feb.90; 4 Aug90 
uly90 Dod % perpetual es ae » {100 [126 |127 |125 (126 4 Feb.89| 4 Aug89) 4 Feb.90| 4 Aug90 
Aug90 a eres 30,217,681) ,, |100 |146})1489 1443/2484 6 Feb.89| 5zAug89) 67Feb.90, 54Aug 90 
estern of Ireland.—Gt. | 
a Nrthn.& Western 43% deb. stock| _ 276,339) Stock |100 | ... |---| s | hes 4}Jan.£9) 4jJuly89| 44 fan.90) 44July90 
ek 90 iW. 4% debenture stock ......... 1,068,684 100 jL184)1184'115 |116 £9 4 Jan.89) 4 Juiys9 4 Jan.90) 4 July90 
as ei 4 debenture stook ..........+. 495,000, ” |100 |123 | ... | ... {123 3 10 4}Jan.89| 44July89| 43Jan.90, 44July90 
e en GEE cascisiten: ia - = 129 |128% oo ee aren = oare Solan. 30 oamree 
ENCE 2... seeccenseveeevens as eos, | ese a ar89) 3 Sep. ar90; 9 Sep. 
Det. 90 47 preference .........0. sescsese, ”-/100 |1124\113 |1113}113 311 1] 4 Mar89| 4 Sep.89| 4 Mar90| 4 Sep. 90 
alys0 PE COLIDATED STOCK... ”  }100 {1004{103 | 994/103 427 44Mar89| 5 Sep.89| 5 Mar90| 5 Sep. 90 
Aug90 > zs - 10L * vf lh i : - ode 6 meron ae 6 Nov.90 
Si tehsil bnsiihcshscsnniones 4 a  Guiring construction. 
we Wales “A” 444 debenture stock 100 {1174{119 |116 {1173} 116 3 18 44Jan.89 4jdu‘y89 44J an. 90; 44July90 
* land of Canada 5 % 1st mt., 1908 100 {100 |109 }109 |106 [106 | 107 } 4 2 5 May89| 5 Nov89] 5 May90| 5 Nov90 
Faly90 ie prnenlidated mortgage 1912 100 |100 |108 }109 {106 {107 { 107 14 iz 5 Jan.89| 5 July89) 5 Jan.90) 5 July90 
and tuo, Lim., 6 % debentures 
be ot ba 100 |100 |105 [105 [104 fios | 1045 | 5 16 6 Jan.89| 6 July89| 6 Jan.90| 6 July90 
raly90 Doord. shrs. g. 7% by Brazil 30 yrs 7 3 ‘aw i pare 7 os i money 
l ene Joupon | due Oct. | 89, pai ug.’ 
aL 80 Pacific Ist mort. redem:1936] $3,035,000) §1,000)2064| $24) 95 | 90 | 924) 924 | 6 i: 5 Jan.89| 5 July89| 5 Jan.90| 5 July90 
nite, St. Marie & Atlantic 
es 5 lst mortgage, redeemable 1926|$10,000,000/ $1,000'2054| 91 | 91 | 883) 90 894} 5 14 5 Jan.89| 5 July89| 56 Jan.90| 5 July90 
nd N.-Western Ist Mort. ; 
ne 5% = Bonds, red. 1934 si 83 | 844) 83 56 2 Dividends} payable |! Jan. anjd 1 July { 
ri, Kansas, & Texas,7 % Ist Mt. 
a0 gland Grant gold bonds, 1904 ...{814,877,000} $1,000'2054|1164)118 |115 }1164) 116 nal. 0 Feb.90) 0 Aug 90) ) Unjder 
meso {8% general mort. bon ds, 1920)$16,483,000 $1,000}205} 854] 87 | 84 | 854) 89 nil. ¢ 0 Jne. 89) 0 Vev.89 re-organisation. 
0990 MEBORDINARY STOCK.......... 0.0000 $46,405,000] $100,$100| 17 |18ye| 135/157) 18%} mil. [21 ¥%5) 78) No divs. \ever paid. 
10g 90 le& Birwingham ist mort., red. 
\ug90 MSI (td. by E. Tenn. V. & G.)...| $3,000,000] $1,0002054| 93 | 94 | 92} 93 | 922 | 6 10 2} 964) 92 | 5 Jan.89| 5 July89) 5 Jan.90) 5 July90 a} 
10g yana (Brazil) 5 %deb. bonds,191 00 {100 {103 |103 |101 |103x} 1034 | 4 76 ¢|L07 |100 | 5 May89, 5 Nov89| 5 May90| 5 Nov90 i et 
\ug90 N& Champlain5%1st mrt.,1902 U1 {102 | 1014 | 4 19 6|107 |101 | 5 Jan.89) 5 July89) 5 Jan. 90) 5 July90 
aroslaw bds, g.5% by Russi | 
\0g9 g.5/,by Russia, 102 |io2 | 102 | 4 19 o|105 |102 | 5 Dec.88| 5 Ine. 89| 5 Dec.89| 5 Jne. 90 


ng00 ted. before 1945 (orig. 1,920,000/) 
















































































































l 
nd. shr \ 20 | 204} 204) 184) 195} 194 
St.Louis 6 % gold dol. bds.,1921| $1,382,000) $1,000/2054/ 94 | 95 | 93 | 94]... 


&Liege,guaranteed) B 
4 pit francs per annum... Belgian 124] 13 | 12 | 125) 128 | 4 O Cc} 138) 12 | 2hJan.89 2hJuly89) 24Jan. 90/23 July90 
\ug90 ne (30 francs)... } Gov. v7 | 28 | 20 | 27} 265) 4 9 6} 28 | 26| 6 Jan.89| 6 July89) 6 Jan.90) 6 July90 ee a 
10g90 oy lorence, and Sheffield n " 
for 89 Blst mort., 1987... ..cccccccesee. 2054|104 {105 |102 ios | 102 | 4 17 o|107 |102 | 5 Feb.89| 5 Aug89| 5 Feb.90| 5 Aug.90 
Sebamn Income bonds ... 100 | 26 | 23 | 24 | 26] 27 | 7 18 9) 324) 24 | 2b in 87| 1g in 8d) 14 in 89 2 in 90 

ne. isco to Yea, 5% guar. b 
20.9 fy Pera, snkng ind 39 Motup lied 100 {100 | 693| 72 {67} 693) 70 | ... | 75{60] _.., ite - a : 
ne 0 Brunswick Ist mort. 5% st. bnds 100 [100 {111 {tlt {1094110 | 110 | 4 72 oj112;|103 | 5 Feb.89| 5 Aug89| 5 Feb.90| 5 Aug90 
aly9 ndiand Ist Mort. Land Grant | 60 | 55 | 574, 44 ba 65 | 40 “a 6 July84/nil betwn/25/ Aug 90 i 
ep.9 's & Gul’ 6% gold bonds, 1926 ve» | B24] 84 85 | 80 he 6 Nov88} 6 Mays®) nil since 
pe. 0) York and Canada 6% guar. ; 
ne. 90 Delaware & Hudson Canal, 1904 , 200 |200 {116 116 }113 |Li4x| 114g} 4 13 OjL18 |113 | 6 May89 6 Nov 89| 6 May90; 6 Nov90 ; 
pe. Mime St8q. & Western P 100 | 313| 33} 30) aig] ... |... | 38/30]... ‘“ - oe 1 
cn penn $3,000,000] $100 |100 | 314 i é 
since h t.& Hudsn. Rvr. 7% bds, 1903/8 1,710,000] $1,000}2054|1304)/133 |123 [1305) 1298 | 4 4 3136 1127 | 7 Jan.89| 7 July89) 7 Jan. 90} 7 July90 | 
since Dy sister mrt. iss, at 954,red-1903} 2,000,000] 200 |200 |1184)120 [1t7 [1189) 118 | 4 7 ufl24 [LIT | 6 Jan.89 6 July89! 6 Jan.90) 6 June90 ; at 
iL b debentures, 1904 ............ $10,000,000] $1,000/2054|112 {113 LIL |thz | LIMB | S18 H1NT |LLE | 5 Mar89| 5 Sep 84| 5 Mar.90) 5 Sep, 90 et 
uly HG 9p $ % gold deb. certs., 1905 ...... "000/ $17000/2055|105 |105 [103 {03x} 103, | $ 14 9106 103)... be i. | 4 Nov90 
eo myosin aPveukidhantien! Slou [$100|t05 105 | 98 [1034) 1o3h | 4 7 61139) 98} ...__| 4 Oct. 88) 4 Jan 89) 44 for 90 

F ke Krie, & Western | " 
4 yf consolidated mort. 19201$16,890, $1,000'2054]1374/140 [135 1374] 1354 | 4 15 a 135 | 7 Mar89| 7 Sep.89| 7 Mar90| 7 Aug90 

’ consol. mor “ 
ir pou bonds, Sexe senes 2054|1324/135 130 |132g) 135 | 5 0 140 130 | 7 Mar89| 7 Sep.8%| 7 Mar90| 7 Aug90 

consol. mortgage, 1969, i 

sly b nimatae. $33,597,000) $1,000'2054/103 |103 | 96 /100 100 | 6 $ 3/108}| 91 | 6 Dec.88| 6 Jne.99) 6 Dec.89) 6 Jne.90 

“fended coupon 5% bonds, 1969 $4,025 000' $1,000'2054' 94 | 94 | Sogisdgx’ YY | 517 0 954! $5y' 5 Dec.88' 5 Jne.89! 5 Dec.69 5 Jne.99 
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CaPtrat. ONTH. divs. yld.| 1890. Divipenps, 
are) 3 | & @ | ness [2b Latest] 2 | ¢ 
Subscribed| or | 3 z 3 Done.| Price. | € | & i pee Onn ae 
Stock. mila PerCent.| | 8 per Annum. 
New York, Lake Erie and Western, — | | —| —_ | —| — | —————__|—_|-_— : 
gold income bonds, 1977 ......... $508,008) $1,000/2054) 65 | ... | ... | 65 | 704 se 90 | 65 | 6 Jango. 
Do 6 % preferred stock ............... $8,149,400) $100 [$100; 59 | 59 | 524 524) 54 nil. | 71 | 524 i 6 Jan.84) nil since 
Do common stock .............0.02++- $77,395,200) $100 |$100) 213) 213; 164) 202, 212 nil. 304; 164) nil. nil, nil, 
New York, Ontario, & Western 5% 
consol. Ist mort., 1939............ $2,000,000) $1,000/2054)101 {101 | 954) 964! 96 | & & 91102 | 954 ah 5 Dec.89) 5 Jne,9 
Do common stock ......... ......ees00: $58,113,983) $100 ($100) 172) 17¥/ 13) 17 | 17%) mil. | 233) 18 nil. nil. nil, 









New York, Poassyiveni, and Ohio 


6% Prior Lien bnds,due Mar. 1895 $8,000,000! $1,00012054 1064)108 |105 (1064) 1062 | 4 13 













































































































































































































































S\111 |105 | 6 Mar89} 6 Sep.89} 6 Mar90) 6 Sep.99 
Do 7 % ist mortgage, 1905 ......... $44,447,000) $1,000!2054! 334, 344) 29 | 34| 34 w. — | 41g} 29 as a 1D dw 
Do Equipment Trust Bonds, 1908| 232,800} 100 |100 | 98 | 98 | 95 | 95x 983 | 5 8 9] 99 | 95 5 May90| 5 Nov90 
Do do do 1910} 250,000) 100 {100 | 96 | 97 | 943! 96 | 963| ... | 97 | 944 «| 3 Jne.90 
Do deferred interest warrants...... $14,204,921) Stock |$100} 164) 164) 128) 14 | 14 ad, 18%) 128 ee. tk md 
Do 7 % 2nd mortgage, 1910 ......... $13,100,000) $1,000/2053| 45} 5 | 34) 44) 34 nil. 7 | 34 nil. nil. nil. nil, 
Do 7 ¥ 3rd mortgage, 1915 ......... $28,784,000! $1,000/2054) 2 | 23| 14! 2] 19) naz. 33) 14] nil. nil, nil. nil. 
N. Yk.,Texas,&Mexican 6% Stl. Mort.| $1,442,506) $1,00012054) 0 |. ].. |... | o oe + 6 Apl.89} 6 Oct. 89) 6 Apl.90) 6 Oct. 99 
’ | New Zealand Midland, Limited...... ST OO oT ua Toes dont cee | wee | oe | 5 Aph89} 5 Oct.89} 5 Apl90! 5 Oct. 90 
F Do 5 % Ist mortgage debentures ... 745,000; 100 {100 | 36 | 90 | 86 | 90} 894 | 5 12 9) 924) 85 ai 5 Oct 89) 5 Apl.90) 5 Oct. 90 
‘64 a Nitrate Railways, L.,5% 1st mortgage} 1,940,800! 100 |100 | 944) 96 | 923} 944) 95 | 5 8 O| 994) 883) 5 Jan.89| 5 July89| 5 Jan. 5 July 
he ER MMAR, eric 138,000! 10 | 10 | 163| 163| 144 16 | 16 |24 2 3 214| 124 25 July89 25 Jan.90|20 July% 
Ge Nizam’s State Rail. Gtd. 5 % stock! 2,000,000! Stock 100 {118 |120 {116 }118 | 1184 | 4 6 9/126 '116 | 5 Dec.88| 5 Jne.89) 5 Dec.89) 5 Ine. 
pie Do 4% red. mort. debentures ...... 1,000,000) Stock |100 |103 |104 |1028)104 | 104 | 3 29 }106 102 | 4 Dec.88| 4 Jne.89| 4 Dec.89| 4 Ine 9 
pa Norfolk & Western 6% gen. mort, 1931} $7,283,000! $1,000'2054|121 |122 {120 |121 | 1203 | 4 19 9/126 1120 | 6 May89| 6 Nov89| 6 May90| 6 Novg 
bos ag Do 6 % Imp. and Ext. bonds, 1934, $5,000,000) $1,000/2054)114 \114 |112 [113 | 1134} 6 5 9/118 1111 | 6 Feb.89| 6 Aug89| 6 Feb.90) 6 Aug | 
* ga es Do 7 % Adj. mort. bonds, 1924...... $1,500,000) $1,000)2054}112 112 |110 |110x) 113 | 6 5 9/116 |110 |Quarterly| Mar, Jujne, Sep., |Dec, 
Ree Do 5 % 100-year Gold Bonds ...... $7,000,000) ... ... 1100 101 | 99 |100 | 99} eat 101 | 99 = Spy ie a 
f° She ae Do 6 % preference stock ......... .. '$27,000,000 $100 |$100) 59 | 59 | 478 583! 583 | 5 2 8| 688) 478 3 Apl.89) 3 Oct.89) 3 Apl.90) 3 Oct. 
Ae ea Do COMMON STOCK ..........e.s0000- $7,000,000) $100 |$100| 174) 19 } 169) 19 | 17 .. | 26) 169 a eis _o ve 
oie ae North & Sth-Westn. Jctn., lad. by L. & 

+ N.-W., Mia, & N.-Lindn. at 7 %p.a|_ _ 128,600) Stock |100 |209 |209 |204 |204 | 204 | $ 12 3\209 204 | 7}Jan.89| 7 July89| 74Jan 90) 7 July 
| ae eee North British consol. Lien stock 4%| 5,311,384! ,, (100 |1294{1228\1219{1993| 1293 | 3 6 0\125 \1219) 4 Feb.89| 4 Aug89| 4 Feb.90) 4 Aug® 
Pe Do Edinburgh & Bathgate Sect 250,000| ,, |100 |1514,1514|1504|1503) 1507 | $ 7 3\1553/1504| 5 Feb.89| 5 Aug89| 5 Feb.90| 5 Aug® 

ou Bt Do 5 % debenture stock(E.P.&D.B,| 400,679, |100 |1544/15441154 |154 | 1543) 3 4 9 1574\1514 5 Feb.89| 5 Aug89| 5 Feb.90| 5 Aug9 
ca Rice Do4 ¥ debenture stock ............ 6,166,485} ,, |100 14411258 1243/1258) 1258 | $ 4 J)139}/1243) 4 May89| 4 Nov89| 4 May90) 4 Nova) 
‘a Do 44% debenture stock ............ 782,955, ,, |100 |1383| ... | ... }138}) 1404 | 8 % 6)141 |138}) 44May89| 4gNov89| 44May90) 44Nov9 
+ eae Do 1} ¥% debenture stock ............ 508,520) ,, {100 }1294) ... | ... 1294] 1314 | & 6 O|133 11284) 44May89| 44Nov89| 4¢May90} 4Nov9 
ont Do vonsol. 4 % pref. stock, No. 1...) 2,444,129) ,, {100 |122x! ... ) ... 122 | 122 | 8 6 9125 (122 | 4 Mar89) 4 Sep.89| 4 Mar90} 4 Sep.9 
ibek Do consol. 4 % pref. stock, No. 2...! 3,850,197) ,, {100 |119x\119 |1173)1174) 119 | $ 8 6|1233/1133| 4 Mar8Q) 4 Sep.89| 4 Mar90) 4 Sep.90 
wees Do Monkland(ord.)6 % preference | 563,379! ,, {100 1724] w. | oe (L723! 1758 | 8 9 9)1755/1694' 6 Mar89| 6 Sep.89| 6 Mar90j 6 Sep.90 
| Do Edinburgh & Glasgow 44 % pref.) 2,422,485) ,, {100 {1314131 g)131 /131 | !31 | 8 9 $136 [131 | 44Mar89| 44Sep.89| 44Mar90) 44Sep.90 
Do 5 % pref., 1865 .. .......0..+--., 387,370| ” |100 {1468 ... | .. 11468! 1482 | 8 3 9 148211433! 5 Mar89) 5 Sep.80| 5 Mar90} 6 Sep.90 
| Do 5 % convertible pref., 1874) _ 418,390] 5, 100 148411483'146 |146 | 150° | 3 8 6/152 1413, 5 Mar89| 5 Sep.88) 5 Mar90} 5 Sep90 
| Do 44 7 preference, 1875 ..........«: 2,290,889), /100 |1334| ... | ... |1832) 1342 | 8 8 0)1449]133 | 44Mar89| 4Sep.89) 44Mar90 44Sep. 90 
ny Do, do convertibleat holder’s option 633,540, ,, |100 /138%| ... | ... |138%| 1443 | 8 § 0)1444/1323) 44Mar89 44Sep.89| 44Mar90} 44Sep.90 
i Do 5 % prefer. 1879—convertible...| 607,800) ,, |100 |1344/144 [13441144 | 1449 | $ 79 01147 |1344) 5 Mar89| 5 Sep.89| 5 Mar90 eS 
i Do 4 % prefer., 1884, conv. July,’89} 627,442) ,, {100 /1334) ... 1333] 134 | 3 0 6/144 134 | 4 Mar89/ 4 Sep.89} 4 Mar 90) 4 Sep. 
| Do 4 ¥ pref.,1888, conv. Aug.,1890} 1,045,000! ,, |100 |133x| ... | ... }133 | 142 .. (45 [132 54, o Lvs ill 
Do 3 % preferred ORDINARY ...... 5,861,197) » {100 |742x| 77 | 732) 743; 744 | 4 2 3] 793! 733) 3 Mar89) 3 Sep.89) 3 Mar90} 3 a 
Do deferred ordinary ..........0+...... 8,283,682) ,, [100 593x| 593| 536/583] 53k} % 9 9) 749) 538] 3 Mar89 148ep 89| 34Mar90 pp 
, North-Kastern—4 % debenture stock| 12,668,036! ;, |100 |129 |130 |128 |129 | 1294 | $ 2 913231126 | 4 Jan.89) 4 July89| 4 Jan.90 4 aly 
1 Do debenture stock 44 % .........6.. 1,138,119), (190 [144 |1443/143 |143 | 144¢ | 8g 3/145 1141 | 44Jan.89) 44culy89 44Jan.90 — 
Do preference consolidated 4% ...| 2,500,412) ,, (190 |127 [128 |126 |127 | 1263 | 3 3 g1314 1254| 4 Feb 89| 4 Aug89| 4 Feb 90 re 
Do Partials Gh & .0....0cess0ccssesereee- ee fee dD ad hat. bes oe .. |. | 44Feb 89) 44Aug89| 44Feb 90 ie 
Do Stockton & Darlington, A5%| 450,000! 5, {100 |156 /1563/155 |155 | 156, | 3 "§ 3160 [154 | 5 Feb 89| 5 Aug89| 5 ae ¢ Anes 
ben —  B&C6 Z| 1,050,000| ,, |100 |1844)186 183 [1844 185 | 3 6 0/186 {179 | 6 Feb 89) 6 Aug89 6 Feb 90 Auge 
Do West Hartlepool 4% ........... 3,152,747, ,, {100 |126 |127 N125 127 | 1253 | 3 4 s\l31 {125 | 4 Feb 89) 4 Aug89| 4 vob 901 5 ‘Ang 
Do Stockton & Darlington, D 54% 535,000, ,, |100 1168 |169 |167 |168 | 163 | 3 6 01714164 54Feb 89) 54Aug89 — 90 a ” 
Do Blyth and Tyne Purchase 4 %| 1,181,250, , \100 |125 |126 {124 {125 | 124 3 4 9\120 |124 | 4 Feb 89} 4 Aug80 4 Feb Oy tet 
BNO ELWNN ns ccd 10,727,080, ,, {100 |126 |127 }125 j126 | 1263 | ¢ 4 3,1303|1244| 4 Feb 89) 4 Aug89 4 Feb gy Aug 
Do NortH-Eastern “Consors”...| 24,248,571! ,, |100 |1664)1674/162 |1674, 167 | 4 3 9/1754/162 | 7}Feb 89 6zAugs9 9% 7 Oct..90 
N.-East of Uruguay, L.,7%pref.shrs.| 400,000, 10 | 10 | 145) 144) 14 14) 14 | 6 O © 16/| 14 | 7 Apl.89) 7 Oct. 89) a 3 July% 
Nth. of France—3 % obg.(red.75 yrs) 47,500,000 20 | 20 | 174| 173| 175) 173, 1738) & 7 9) 18 | 163] 3 Jan.89) 3 July89) 3 Jan. 
Do Charleroi, 28 % (redeemable at | | Jan. 90) 38Ju 
124 % premium by drawings) ...| 348,360, 20/20|18/19|17/18! 15 | 4 0 9 19| 17 | 38Jan.80| 38July89) 38 a sii 
ON acces tesnadd 9,274,000, 20 | 16 | 734/7448, 733\ 748, 738 | 3 8 9) 74%] 639/16 for 87/16 for S810 tor A) Gee gg 
North London—44 % debenture stk.| 964,366) Stock |100 |144 | ... | ... 144] 144 | $ 4 i145 {140 | 44Jan.89| 44July6? hve 
ref., minim. 44%, increasing to 
5%, when ord. as above BAY, 700,000) 2 1100 147 |148 (146 [148 | 148 | 3 8 0150 (145 | 54Feb 8 4pAugs9 rs Aes tat 
Do preference 44 Y%...........cccc000. 250,000), 1100 132 |133 /131 |132 1134 | 3 9 G/136 131 | 44Feb 89) 4hAugs on 740g 
Do ConsoLIDaTED STOCK ............ 2,020,400] 5, |100 |1945|197 {192 |1943| 196, | $ 17 3/202 |192 | 74Feb 89] 74Augs9| 74Fe 
Northern Central 6 % consolidated | | 6 Jan.90| 6 July® 
mortgage, by drawings by 1904...) 441,600) 100 |100 |108 |109 |105}'10S | 1053 | 6 6 9/112 105%) 6 Jan.89| 6 Julyéo) 5 Jau.90| 5 daly 
Northern of Canada 5% Ist mortgage! 692,400, 100 100 {108 109 \107 108 | 107 | 4 14 3/1103,106 | 5 Jan.89} 5 July89 4 Feb.90) 4 Aug? 
Do perpetual deb. stock 4%............ 363,350 Stock |100 | 99 | 99 | 97 | 97x. 100 | 4 2 E\102 | 97 | 4 Feb.89 4 Aug 89 6 Apl.90| 6 Oct 
Do 3rd pref. bnds 6%, irredeemable.| 24,700, 100 |100 [102 | ... | ... {102 |... | 5 18 0103 |101 | 6 Apl.89| 6 Oct. 8%) & AP a) yy 
Do Nrthn. Extsn. of Canada 6% bds, (The Niorthjern lof Can ada is no|w alma!'gamated with the tac 9 6 July 
guaranteed by Nrthn.of Canada| 105,300} 100 |100 |1044\106 '103 \1044, 103 | 5 17 0/106 {100 | 6 Jan.89| 6 rae : Jan 90 6 July% 
Do, do 6 % Improvement bonds .., 32,000, 100 100 |1044|106 |103 |1044, 1013 | 5 17 0/106 |100 | 6 Jan.89| 6 July 9 3 Apl.20| 3 Oct. 
Nrthn. of Spain 3% prop.red. by 1958] 13,030,520, 20 | 20 | 16x| 16;| 153) 16 | 16} | $ 15 O| 164| 15 | 3 ApL89| 3 Oct.8 e 
Northern Pacific 6 % Ist mort. gold 
bonds, redm. by purch. under 110, 6 Jan.90| 6 July 
or by drawings at 110 before 1921/846,640,000| $1,000!2054|120 |120 |1173/1184) 1174 | 4 18 6/1218|117 | 6 Jan.89| 6 July8 ‘an 6 Oot 
Do 6% general 2nd mort. rly. & ie »| 6 Apl.89| 6 Oct.89) 6 Apl.90) 6 
he} fant 8. bonda.red.1933 | $20,000,000) $1,000/2054|1154)1154\1125\1124/ 113 | 5 6 OjLIS \1124) 6 Apl. Dec. 89) 6 Jne-% 
Do 6 % 3rd mortgage, 1937 ......... $8,000,000) $1,000'2054|113 |1133'110 |110x| 1133 | 6 3 oft14 |110 | 6 Dec.88| 6 Jne.89 6 De oo 4 Sep. 
Do preferred stock...............0.-... $37,488,618, $100 $100| 76 | 764, 56%, 6S | 672) . 85 | 563} ... {$l Dee. Py 
Do Common STOCK .................. $49,000,000 $100 $100) 29 | 29 | 21 | 24 | 233 39 | 21 “ on 
Northern Reside s sieetene Ist mt. 6 Ato 
guar. gold bonds, 6 % .......,........ $5,631,000) $1, LUD {1124/127$/107§) 1213 | 5 18 3/114 |117 ‘i vs is 
N. Mtaffcrdahire—4j % debenturestk|  1,912'341| Stock 100 1139. lias? (as lias: salt 3 6 6|138 Hy 4}Jan.89| 4}July br es 5 July” 
Dog. 5 wthprop.turp prof.to64 7 1,170,000) 20 | 20 | 314] 32 | 31 | 314] 319 | ¥ 4 0] 32 | 303] 5 Jan.89| 5 July89 6 TAs gngo0 
Do 5 % preference stock ............ 971,000! Stock '100 '151 [150 !150 151! 1503! $ 7 o|154 [149 ' 5 Feb 89 5 Aug 
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_ PRICES OF THE | PRICESOF 
Carirat. Monta. a dive, via 1890. DrvipENDs. 
——.. Een | Busi- | J2vestor —_—_— 
NAME. Share) 5 | P/ @, #1] 2) at Latest} # , #3 
Supscribed or || 2 4 ei} 3 eee. Price. | | & Last Four. 
m. £ Stock; |S }m |) 31.9 PerCent. | § Rate per Cent. per Annam. 
es —|—}—} |__| ——_— —_—__——_— 
6 Jan.99 Staffordshire 44 % pref. stock 639,901; ,, {100 1136 {137 )135 \136 | 1353 ls 6 9 138 |133 | 44Feb 89, 44Aug89| 44Feb 90 44Aug90 
ail singg [MB CoNSOLIDATED STOCK ............ 3,230,140; ,, 100 /120 |121 {119 [120 | 119 | 4 4 6|121 /110}) 43Feb 89) 4 Aug89| 5 Feb.90| 5 Aug90 
nil. MaWest Argentine (L.),7% Pref| 340,000|_ 10/10| 7| 74 6| 6| 6 (22 23 3; 103! 6 | 7 Jan.89 7 July89| 7 Jan.90| 7 July90 
6%perp deb. stock ... ........ 350,000) Stock |100 1083)110° (107 (1084) 109 | 5 12 61183107 | 6 Jan. 89! 6 July89) 6 Jan.90) 6 July 90 
5 Ine, 90 West of Uruguay 6% deb. stock 391,500, ,, {100 [11541155 1104 ‘1104; 1124 | 5 Zo O22 “11103! 6 Dec.88) 6 Jne.89| 6 Dec.89| 6 Jne.90 
nil, Me6% Ist preference .......2.......06. 573,520 55 _ 695) 694 97 | 574| 57 15 & 6| 88) 57 | 2 July$7/24 sales 24 July89|34 July 90 
5h 2nd preference.........-++..000. 288,343), 474) 474, 454) 454) 46 mil, | 564) 45 nil. nil. nil. 
5 Sep.90 ORDINARY SHARES ............... 119,620) 20 > 10} 9| 104 iad 13 | 9 
1 Ju Mississippi5% lst gen, mt., 1932) $3 858,000) $1,000 2054 100 (100 | 96} 7 97 16 3 611014! 963| 5 Jne.89| 5 Nov89| 5 May90| 5 Nov90 
> Nova MBO oid eens ence 18 $4,030,000} $100 $100 s8) 90 | 85 884} 85 nil. 954| 823] nil. nil. nil nil. 
5 Jne.90 oan DOR i oi reds cvveds $20,000,000 $100 $100) 22 224 163' 21 | 20%] nil. [262 | 168) nil. nil. nil nil. 
i m,Ashton, & Guide Bridge (Lon- | | | 
nil. doa,N.-W., & Man. Sheff. & Linc.) 40,000, 10/ 10 | 14}! 145 14 | 143) 13} 6 9) 143) 133) 4@Mar89) 43Sep.89) 4?Mar90) 47Sep.90 
nil, foand Quebec 5 % perp. deb. stck| 4,007,381 | Stock (100 | 1244/1253 1214) '125x| 125 9 01295 1213) 5 Dec.88) 5 Jne.89|} 5 Dec.89) 5 Jne.90 
3 Oct. 90 HEW6% Capital Stock.................. | $2,000,000 $100 '$100/137 |137 133 |133x| 133Z | 4 10 5/138) 133 | 6 Dec.88} 6 Jne.89} 6 Dec.90) 6 Ine 90 
) Oct. 90 California5 Y% 1stmt bds] 927 'g14, 163,000 $1,000 2054102 |103 1004 101 | 102 19 6'106},1003) 5 Jan.89) 5 July89| 5 Jan.90) 5 July90 ‘ 
) Oct. 90 a Smyrna-Aidin, gtd.112,000/! | | 
) July9 BB perann.by Turkey till 1908 6%bds| 709,600} 100 |100 1103/1104 10731074 x109 12 3115 1074 6 May89| 6 Nov89} 6 May90; 6 Nov90 
) July% debentures, 1910 (iss. i in — 339,600; 100 1100 (101 /104 101 |103 | 102% 16 6197 | 994) 5 Mar89! 5 Sep. 89) 5 Mar90! 5 Sep.90 
s Ine. 90 Seraikeuy Extension), 1910.. 97,000! 100 100 i101 1102 100 (101 1004 19 6104 |100 | 5 Mar89) 5 Sep.89} 5 Mar90| 5 Sep.90 
t Ine, 01910 (Tireh Extonsion)...... 175,000} 100 100 | 101 |102 ‘100 ‘101 | 1014 19 6104 {100 | 5 Mar89) 5 Sep.89} 5 Mar90) 5 Sep 90 
} Novo 5% debentures, 1886 ............ 300,000} 100 100 01x 101 | 994100 | 994 O 6104} 99 | & Apl 89) 5 Oct. 89) 5 Apl. 90! 5 Oct.90 
} Aug) Hibs % debentures, 1888 and 1889) 1,100,000 100 100 (100 100 | 98 100 | 100 2 01043) 974) 5 Jan. 89) 5 July89} 5 Jan.90| 5 July90 
SmaREs (to bearer) ........ ..... 891,940 20 | 20 | 19x 204, 183 204! 204 12 3 234 162, 9 Apl.89) 3 Oct.89) 9 ApL 90) 230ct.90 
and Rohilkund 4 % deb. stock 384,700) Stock |100 (1034105 102 1034! 1034 17 9107 |102 4 Apl. 89) 4 Oct.89! 4 Apl. 90) 4 Oct. 90 


2 6| 144) 114) 34 for 88! 480ct.89)3/5psA.. 90 3/5ps0.90 
19 $109 12 | 7 Apl.89| 7 Oct.89| 7 Apl.90| 7 Oct.90 
15 91053101 | 6 Apl.89} 6 Oct.89| 6 Apl 90 6 Oct.90 


880,000 20 | 20 | 11g) 12 | 114) 11g)... 
569,800 100 (100 |106x/10S |104 106 | 1044 
$3,000,000 $1,000 2054, 1024104 {101 025 101 


, Marsala, and Trapani .... 
Rail 7% gen. mort bnds 1897 
4%, mbeidy bonds, RRS icitiacs 
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! 
| July% y Central 5 % debentures... 400,000] Stock |100 | 71x) 72 | 70 9 81} 70 one 5 Nov89| 5 May90) 5 Nov90 
| Aug90 ons,& Meditrn. —3% oblgtns. | A 
» Aug) BR “Fusion Ancienne ”—red. aan 72,000,000, 20 | 20 174 175) 17 | 173) «17 9 6) 17%! 164) 3 Jan.89) 3 July89) 3 Jan.90) 3 July90 
) Aug9 fobl.“FusionNouv.” — | 75,738,920 20 | 20117 | 17} 163 17 ‘| 17 10 9} 173) 163) 3 ApL 89) 3 Oct. 89) 3 Apl.90) 3 Oct. 96 
} Nov) BROSHARES ooo... eee eee ees 16,000,000) 20 | 20 59% 60% 594 594) 593 | 2 14 5.60 ye 534/11 for 87/11 for 88|11 for 89/May,Nov. 
4Nov90 and Orleans shares .............+. 12,000,000, 20 | 20 E 9% 592) 594 594! 593 [315 9 605 52% Wiffor S5j)11}for 86! 1 for 87| Aprl.,Oct. 
4Nov90 ania gen. mort. 6 sterl.,1910) 2,781,600! 200 200 (124 1254 124 125 1244 | 4 7 6131 1224) 6 Jan.89) 6 ‘Suly89| 6 Jan.90) 6 Jne.90 
Sep. 90 consol. sterl. sk.fd. mort.,1905| 4,693,800 200 |200 {118 115g117 118 | 118 9 9124 116 | 6 Jan.89| 6 Julys9| 6 Jan.90| 6 July90 
; Sep. 90 currency do 1905 $2,000,000 $1,000 2054 122 122 * 184 1184 x122 11 g}L2s 118 | 6 Dec.88| 6 June$9| 6 Dec.89) 6 Jne. 90 
| Sep.90 MENA Y gold bonds, 1913............ $9,900,000 $1,000 2054/11] 111 1084 109x, 110 18 2113 |1083! 44 Mays9 44Nov89 44May90| 44Nov90 
$Sep.0 Bb Equip Trst 4% bonds A, 1914. | $3,000,000, $1,000 100 |104 105 103 104 | 105 16 9105 103 | 4 Feb 90 4 Aug90 
| Sep. 90 Garrra STOCK..................... 398,521, 300) $50 $50 53%, 54 | 484 513) 51g 6 3 { 483) 5 May89! 5 Nov89) 6 May%) : 5 Nov90 
| Sep. 90 n.Co.44% 1 mt gld bds, 1921/$15,717,000 $1,000 2054/111 112 | 10" dn| 1g | 3 79 ois. 109 | 44Jan.89 44July89) 44Jan.90) 44July90 
}Sep.'90 n 5 % gold bds., 1918......... $1, 450,000, $l {00/2054} ot 984) 964, 963, 97 6 6)103 | 964 5 July89} 5 Oct. 89) 5 Jan 90) 5 July90 
$Sep.90 bRrie6 2 igen. mt. 1920 (isd at874) 1,000,000, 200 200 12 128 [127 128 | i274 9 6131 12 25; 6 Jan. 89) 6 July$9) 6 Jan.90) 6 July90 
- Sep.90 .6% ster.gen.con.mt.1911| 1/399,300| 200 '200 1125 1263. 1243 125 | 1244 7 3129 (124 | 6 Dec.88} 6 Jne. 89) 6 Dec. 59) 6 Jne.90 
Sep. Tb 6 Y ster. Imp, Mort. 1897 ...|_1,872,800) 200 |200 |104x 105 |103 105 | 1043 7 9108 103 | 6 Apl.89| 6 Oct.89 6 Apl. | 6 Oct. 90 
vee Gen. mort., 4% Gld bnds 1958 $24,686,000 $1,000 2054) 84 | 54 | 75 §2 | 82) | 15 3 91 | 78 | Interest | Payable | 1 Jan. 1 July 
Oct-90 BANS Ist Pref. Inc. bonds. ......{823,947,828 $1,000/2054) 68 | 60 | 534,60 | 598 | ... | 82) 534)... » | 5 Feb. 89) q Mar90 
¥Oct. 90 il Pref. Inc. bonds ............ $16, 175,568 $1 ,000 2054 | 514 5 514) 39 40 | 40} 60 | 39 pm sia 5 Feb. 89) nil since 
July9 ard Pref. Inc bonds ............ 4 100,624 $1 000 2055) 39 | | 284) 30 284 .. | 50 | 283) éd 5 Feb. 89) nil since 
$July90 Common Stock Receipts ...... $39,480,361; $50 $50 | 19 | | 14g 163, 168 nil, | 25} 14g) oa [Last div. /10 % Jan.| 1876 
Aug9% Defd. Inc. bonds, — és $20,751,090, $50 $50} 5) 5 | 3t¥ 5 43 nil, | 8 | 334%) No aa aes ever paid, 
pAug% BbCon, mort. bonds, 5% ........ i $6,000,600! |... | 953) 98 | 93 | 953! » | 98 | 924) ia | 5 May90| 5 Nov90 
Aug%# Athens, &c., chases Sebati 92,000 275 d275) 64, 64) 63 64, 7 1219 3 7] 4gil snap 10;psAyz/90 1/104 |p.s.Sep.90 
Aug% eh Ist ee Rei | 276,092 100 |100 j104x 104 103 104 | 104 | 6 26 1079103 | 6 ApL89 6 Oct. 89) 6 Apl.90) 6 Oct. 90 
Aug%# $$ mort. bonds oes cece. 240,000 Stock (100 [105 1105 |104 1105 | 102 | 4 16 9106 100 | a | 5 July89 5 Jan.90 5 July90 
pAug90 g & Connellsville 6% sterlng_| « 
Aug guar. by Balt. & Ohio, 1926) 1,353, 400 200 ae 1126 bi 125 120 125 | 412 0 132 as 6 Jan. 69 6 en 6 Jan.90| 6 July90 
Aug® i&Ceveland and ToledoGold Ibds | oe 
oso I (Int. guar. by B. and C.)... 2,400,000 $1, 000 net 11) 12 ‘110 mu 110 | 5 6 >. |110 H 6 Mars 6 Sep. 89 6 Mar.90| 6 Sep.90 
gy. F. W. & Chic. 7 % shrs HF 
July by Penns. a elie ‘$19, 714,285 $100 re 1159 1160 sta 159 | 159 14 8 eT 157 (Quartery Jan. , Ap|ril, July, ae a; | 
& New Ham t { + ‘ 
pare llian) 6 ° debenture _ p= 173,409 Stock |100 863! 89 7 864x 915) 7 9 3 92) 4 | 6 May 89 6 Novsg) 6 May90) 6 Nov 90 
an.July preference shares.... ...... 154,000 20 | 20) 6x 6) 5 64 wl 0G 8) "4 24Ma “7a 24Nov89) 3 May90, 2,;Nov90 ni 
uly BAM Vitbsk.5%bs. | 52g. byRussia| 4,380,500, 100 |100 01x 103 | 993 101 | 100g | 4 19 €104 | 995 5 Apl.89| 5 Oct.89| 5 Api.90| 5 Oct. 90 i He 
Angi = With dapilaciss red. by 1953} 1,466,060, 20 Pree bend 20 eet 23 | 5 Apl.89) 5 Oct. 89) 5 Apl.90 5 Oct. 90 
bello at th 
ang HAT Debentures Salencis +)! 340.0001 100 pee: pee: ae ae oe i 103 | 6 18 2109 /101 | 7 Jan.89) 7 July89) 7 Jan.90) 7 July90 on 
Aug pelle, L. Lake and Saskatch. | Ps ee 
41 st Mortgage, ed tae: 500,000 Stock ‘100 (102 102 994101 | 101 pe 2 6107 | 994) 6 Feb.90) 6 Aug90 
July Cent. 5 % Prior Lien bonds | 200,000 100 100 302 103 101 | = 419 6 1034) 100 | 5 Feb. - 89 5 Aug69 5 Feb. #9) 5 Aug90 
1H ae Bem is ience evs | 676,000, 100 100 | | 29 | i 29 | 28 28 mt i 27 ‘ + | 1)May90 : 
s 
one 3 bons, 1908 John Ist mort 780,000, 100 |100 | 90 | 91 | 89 90 | 908 |S omnis 5 Jan.90| 5 July90 
San F i rnam i | 
Jaly® — lg OE Sanibel dicts lin 974| 974) 943 955) 942 15 5 £100 | $4 | 5 ApL89| 5 Oct 89] 5 ApL.90 5 Oct.90 HF 
et Perpetual 4% Deb. Stock...| 312,270, ,, 100 j124 125 123 12 (123 ; 6 2129 123 | 4 Jan.89! 4 Jaly89| 4 Jan.90| 4 July90 it 
Oct. Preference oo... .cescssesseeoes, | 7440, ;, 100 |116 [117 115 6 | | 1164 | 3 9 9121 |iI5 ++ | & Feb.00| 4 Aug90 sf 
ie Memne .<.", | | 480,535, 100 no 7 49 147414 7 ess i374| 9 Feb. 89)10 6 Feb.90| 7 Aug 90 | 
f and Danville 5% mort-| + 
July bonds, 1909 _ seivles she | gl (093,090 $1,000 100 | 89 | 90 | 8S 89 | s\6 0 9) 90 | 88 off a gee 5 Aug ; i} 
Oct, 99 bed ne . 2 %», Sinking) | | ah Rit 
ussian Gov.! Se ees oe 
Jue. Til be; Jz (phe | 1,478,400 20 | 20 | 17x, 17, 16) 17 3h | 8 8 0, 18 | 164) HAPLSO 4f0ct AbApL 90! 440ct. 4) 
ed ®Sao Paulo, Lim. 5%debs., 600,000 Stock - 105 1065105 106 | 1055 416 J1)1 11024) me ps, Jan.90; 5 July90 : gt] 
a —... 450,000 10 10 | 124 13% 125 sa 2 oe is 105) 5/2 ps Auge ‘| 
est. I i 084 77, 7757 7 } eae 7 4 4 
Ane) e Merwrescade rae nano, 100 100 | | 97 | 953 at 974, 98 | 6 6 FM | | 94 | 6 Jan. 89 6 July89| 6 Jan. é Julyo0 i. 
iesipn de che. Para divi- S eh, 
sai. §% Ist mort. bonds ......... i 600,000 100 ino tier 84 ' $6 | 84 6616 | sul endl by aeted wok 5 Apl 5 Oct.90 
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aad }~SCl)ltt( a, eee 
CaPITaL. Monta. — divs. yld.| 1890. | DIvipEnps, 
eonesninsoanine Busi. | L2vestor . a tenets 
NAME. Share, .; 2 2 at Latest t Four. 
Subscrined| or | 3 z 4, E\3 Done. |. Price. 3 E Rate per Cent. per Annum, 
Stock|% | Ola /.3/|4 *\PerCent.| = | .§ * Interim. Interest, 
——_—_— [| | -oO  O  OS O- - ei ananenitiiinnieeiaee 
‘ 115 “> due 110 | 4 May89| 5 Nov89| 5 M 
Rohilkund and Kumaon, Limited ...| 200,000} Stock |100 116 \117j 114 14x a7 ay89, 5 Nov ay 90! 5 Nov.90 
Ross and Monmouth 6 % pref. shares 80,000} 20 | 20 324 33 324) 33 | 33 | 3 12 9 334) 314 6 Feb.88| 6 Augs8 6 Feb.sy| 6 A 
Do ordinary shares...............+++++- 80,000} 20 | 20 | 3h) 4) 38) 4) 4 | 4 7 6 4) 3 3 for Sbjnil for 87) % for 85) 7 for ag 
Royal Sardinian 3% obl. A .......0++.. 943,360] 20 | 20 | 22x} 124 21g) 12} 12 |S O C) 13 | 11}| 3 Apl.89| 3 Oct.89) 3 Api.90| 3 Oct.9o 
3% obligationsseriesB ............ 760,740| 20 | 20 | 124) 13 | 12 | 124) 11g | 4 16 6} 13 | 11g) 3 Jan.89) 3 Julys9 
Do 5% pref shares ........... ss.0+ 597,900} 10 | 10 | 114) 112, 113) 11g) L1G | 413 9 123, 10%| 5 Jan.89| 5 July89 
Do ORDINARY SHARES ,........00000. 398,600} 10/ 10 | 10y| 104 10}; 10y) 10§ | 5 2 8 | 104; 5 Jan.89| 54Julys9| 5 Jan.90| 6 July 
Ry Royal Swedish, Limited (Asstd. Pro- | : . 
See ‘ eauees se 8 a stock, 5% 181,500) Stock |100 j111 |112 \109 111 } Lllg | £20 O}113 {103 5y', May89)5,*, Novs9 5 May90} 5 Nov90 
‘+ as Do preference shares ..........0..+- 132,000) 4/| 4! 43) 5 | 44) 4%) 44/7 5 6) 5) 4 }4/ July87|4/9Julys8/4/9July 50/6/11 Jly9o 
ee Do ORDINARY SHARES .........00000+ 450,000, 5/| 5) 4 2 ¥e x nil. | fe) te} _ ail nil. nil nil. 
Tae ie Royal Trans-African Ist mort. bds.| 1,451,320) 100 |100 | 82; 854) 824, 853} 35 | 5 18 6) 96 | 794) 5 Jan.89) 5 July89) 5 Jan.90| 5 Julygo 
uaa. Sagua la Grande 7% obligations.| 44,800) 100 |100 |1034/1034)1014 1014x103 | 6 18 |108 |1014) 7 May89} 7 Nove) 7 May90| 7 Nov90 
Oa St John and Maine ...........seseee 550,000} Stuck |100 | 334) 333) 314314x) 334 | 3 3 6} 35 | 274) 1 Jne.89) 1 Dec.st) 1 May90\1 Nov.9 
b Aiea Do 4% Deb. stock .....scsessesees 100,000} ,, {100 | 99 | 99 | 97 | 97x; 994] 4 2 610 | 97 + | & Nov89) 4 May90) 4 Nov90 
+> eae St Joseph and Grand Island 6 % Ist 
a: Mort. Gold Bonds red. MM, . +++] $7,000,000] $1,000) 2054 107 4}1074 1044/1044) 109 | 6 14 4|111 |1044) 6 May89) 6 Nov89| 6 May90) 6 Novo 
* aft cee St Lawrence & Ottawa str. Ist mort.| 200,000] 100 |100 | 99 |100 | 96 | 97 | 96 |4 3 6 ig 95 | 4% guar | by Can. | Pacific. [Jne&Dee, 
nee St Louis & San Francisco 6% 1st mort. 
+ Hed (Missouri & Wstrn. Heats $1,090,000 $1,000)2054 113 118 1108 [113 | 1105 | 5 4 6/120 108 | 6 Feb.8s 6 Augs?| 6 Feb.9| 6 Aug90| 
e751 Do 2d mort B& C, 1906........ +. . | $5,166,500] $1,000 2054/106x)106 |105 |105 | 1165 | 5 10 9/115 }105 | 6 May89\ 6 Nov8% 6 May96\ 6 Nov 
Theat Do 7 % (minimum) preferred ......| 10,000,000} $100 '$100) 574| 60 | 55 | 574| 56 vie 6% | 36] 5 Oct 8s) 2 Apl.89} 4 Oct. 8+ nil sinee 
ane sf . be Chanes DIE ssncinsasecnsverere 10,500,000} $100 ($100) 324) 35 | 30 | 324) 36 nil. | 38) 15) ail. aul. ail. of. 
= Fe ORs St Louis, Ark. and Texas, 6% 1st mrt. ; > 
at hubs gold erts., red. 1936 = ccebital $13,675,000) $1,000|205}) 96 | 96 | 923) 924) 994 | 4 7 9/1004) 88 | 6 Oct.88| 6 Apl.8¥inil betwn.| 4 Nov. 
+ ERs Do 6% 2nd mrt. gold erts., red. 1936} $9,529,000; $1,000/2054, 30 | 30 | 15 | 15) 15 nil. 323) 15 oe oe oe ee 
phat Do common stock .............c0008 + ($11,950,000 $:00 3100, 7 | 8) 6) 7 83 nil. | 84) 3 - el a ae Oct. 90 
“.t Louis Bridge7%1stmrt.gld.bs.,1929) $5,000,000] $1,000 2054 1344)137 [130 \1344) 138g | 5 38 u 1403 130 7 Apl.s9) 7 Oct. So} 4 Apl. 9 oa 
Do first preferred stock.. .........-.. $2,490,000 $100 $100,110 j111 109 [110 | 110g | 6 22 3/1133\1084) 6 Jan.89) 6 Julyss) 6 Jun 9 $ J iy 
Do second pref. stock (3 from 1£$4)| $3,000,000; $100 |$100) 54 | 55 | 53 | 54 | 53¢ | 5 12 6} Sts) 524) 3 Jan 88) 3 July89) 3 Jan %} 3 a 
S Paul, Minn. ,& Mani.44%con.mt.1933 $13,651,000) $1,000/2054)103 |1042)103 104 | 104 | 4 UY e\105 102 44Jan 89) 4jJne.89) 44Jar 9) 44Jne, 
Do 4 % 50-year Bonds, 1940 ......... 2,000,000} 100 |100 | 85 | 85 | 834! 84 | 833 ae 863) 834 ne nee - oe 
ae and Meuse, leased to Grand 
ntral,54 % preference, further 
division sien ton old share} 199,910) 10 | 10 | 13 | 13 | 124) 13 | 124 | 4 4 6) 134) 12 | B§Jan.86) ShJulyse —— — 
Do ordinary shares ................. 597,140; 20 | 20/11 {| 11 | 103| 11 108 | $ 12 9) 114) 10 | 2 Apl89| 240ct.5h) 2 Aplo 
San Paulo(guar.7 %on2,650,000/ until | - 
1948by Brazil}5}% perm.debstk.! _ 750,000|Stock |100 |129 |129 12041204) 125 | 4 12 61126 5hJan. 89) Sho ulyst] 5})an.00) Shulye) 
i A APT 2,000,000; 20 | 20 | 45x 50 | 45 |! 494 50 | 5 i3 | 50 12 Apl.89)18 Oct. 59/12 Apl 9/16 
San Paulo& RiodeJaneiro6 % debents. ' 
(Brazilian smetoua te 1905...| 461,100} 100 |100 |1044)1044|:01 |1024 101 | 6 16 ol110 ace Pg Far pre ga 
i Do 6 % deb., 2nd series,red.by 1905, 142,600) 100 |100 |1045)1044/1024 1023, 107 | 5 16 0j110 6 Apl.s9) 6 _ = 7 sea “11diy 90 
tf Scinde, Pun., Delhi, Ann. “A,” 1958...| £71,096 Annuity | 243) 25 | 24 | 244, 244) 4 1 0) 25 9/llJanst 911 J y : a ee yi diy 
Do 1/ (less 1/8143 Sinking Fi Bds.| £300,264) Annujity | 28 | 284! 274! 28 | 274 | 3 4 9 29 91 Jan8%\9/1 Jly8o)9/ ‘ 
Severn & Wye & Severn Bridge 
adn. debenture stock : 75,000) : (17$ 120 [115 [LITE 121g | S SF 912K oe ~—_ ‘ Feb 4 Aug% 
Do 4 % debenture stock ............ 246,191 99 | 99 | 973, 974 974 | 4 2 9) 99 4 Feb.89| 4 Augst Fone 
Do preference stock, ‘*A” ......... 50,000 604) 604, 59 | 59 | 59 | 2 14 O| 603) 48 | 2 Feb.8t) 1 Augs. Be 7 
Do — a 107,467 279] 274) 24 | 24 | 24 2! ip ft a e 
Do ee esse 298,269 124) 124; 49 | 49 | 49 13 _- 
hat ORDINARY STOOK.............00+ 167,348 10}; 10) 7) 3 7 103 . 
Shrewsbury& Hereford6 %rent charge 6 Au 
stk (Lon, & Nth-West.&G.Westn.| 625,000 187]... | ... {187 | i87 | 8 6 ee $ amg 
Sicilian Rly, L., 6 % Ist mrtge. debs. 219,200 924 | 94 | 91 | 924, 93 | 6 IL 6 Feb.89 ugo: as 
Smyrna & Cassaba 5 % lst mortgage aa 5 Jul 
 eidectealne debentures ...... ae 526,000 101 |102 |100 \102 | 1014 | 5 O 5 Jan.8% a 3 Oct #0 
Do 5% red. mort. deb. ........000+. 500,000] Stock |100 | 98x, 93 | 97/97} 98 | 5 2 5 eal © Mealtt 7 May® 
Do 7 % preference .........sseereeeeees 125,000, 20 | 20 | 26 | 27 | 25 | 26 | 26 | 5 8 or ee 0 Nov8d 
Oe ea 393 17 | 17 | 143) 16 | 154 ies 3 May8> : ie co 14 Nov.90 
Somerset & Dorset Bath Exten. 5 %.| 360 LUG TAS LT g/d x10 | 37 ae) o> nil. 
Do ORDINARY STOCK ..........00.00008 652,294 6; 8| 6| 8 8 nil. nL a 
South & Nrth Alabama 6% bonds, 1903 L8y| 6 Oct.8 o Nov. 9 
(originally 1,100,000) ............ 947,200} 200 |200 |112 |112 |109 |110x} 1103 | 4 19 Sen Bol 2 Julys 2p uly 
Sth. Austrian 3% oblig. red. in 90 yrs.| 67,597,060} 20 | 20 | 133) 133) 13 | 133} 134 | 3 19 ts er = ae 8: 240et 90 
Do3%, oblig. 1871 (series X) red.1969| 14,470,040] 20 | 20 | 134] 134) 13 | 134, 13 | 4 0 2gapl. eae a 1,1, Myo 
I ccsantelechatanenctiiis 14,860,880} 20 | 20 | 134) 139] 11g) 123) 123 | 2 12 t Mays;) | Maye ‘July 
South-Eastern deb. stock, 4 %......... 1,336,215) Stock |100 |127 198 |126 [127 | 1264 | $ 4 011304)126 | 4 Jan.89) * obye 5 July 
yes 5 pcan 4,342,440 158 |158 |156 |157 | 156g] $ 4 9]160 |156 | 5 Jam.86) 5 sniye’ silts 
Do Reading Annuities ............... 800,000} 20 31 | 314] 303) 31 | Bug |S 6 oO} 314) 305/1biJan.Shiiz ony sj July 
Do consolidated guar. 44 % perpet.| 984,300 133 |139 |137 |138 | 138g] 3 6 aS tule 4p July” 
Do consolidated 44 % preference...| 2,170,870 138 |139 |136 {133 | 1333 | 3 6 eee 5 yuly8o 5 July” 
Do consolidated 5 eens ...| 2,640,435 154 (155 [153 [154 | 1544) 8 6 5 Jan. as Tuly89 4 July” 
" Do 4 % Vested Companies stock ...) 719,175 124 |125 |123 |124 | 123 | 3 6 oe 2 ae 34 A0g% 
Do Orptnary Stock (Act 1889) ...| 2,976,060 127 |128 |125 |128 | 127 | 3 18 ore 34 Au 239 3, Aug” 
Do new ordinary interim certif....| 341,275 116 (116 {114 [115 | 114g] 3 2 se ool ees 6 Ang 
Do preferred ordinary 6%............ 3,235,950 \157 158 156 (157 | 157 | 3 18 > = vie Fels agFebe 
Do deferred ord.—div. after prei.| 3,285,950 100 |100 | 953) 993) 999 | 3 15 5|1078| 954] 44Feb.87) Safe 6 Oct 
Southern Braz. Rio {6% deb. stock.| 983,626 1004) 1025 |1004!1025) 1024 | 5 18 6 Apl. ahs mee 5 Oct 
Grande do Sul ... | Orpy. guar.7 %| 600 20 | 20) 15) 16 | 14/15 | 144)6 0 10 | 34A4pl. 9 
Southern Mahratta, L., guar. 4 % till oak ail 4 Je 
endof 1890, then 34%& of profits} 3,500,000|Stock |100 \114 |115 |113$\1144) 1143 | $ 20 4 Dec 340ct.89 ane 
Do 3$ % debentures ........ssessees ME ok be sci hee Nie Beech ol | ome 3)Apl.89| Hone sos 
Do 4 % deb. stock .........c.cccccc000. 1,200,000| Stock {100 |120 /120} 118 |1194| 1204 | $ 7 3\122 |117 | 4 Apl.89 ow 3 July 
Southrn of France—3% oblig. redeem.| 6,231,094) © 20 | 20 | 174) 174, 17 | 173] 16 | $ 9 6| 174) 16} 5 ine tor July 
NE on sina Lids nunntvesinontia 5,000 20 | 20 | 52 | 529 51Z| 52¥} 52g | $15 9) 52g) 473/10 for 87 o iciy apielro 
South Indian 44%, per. deb. stock, gtd. 425,000|Stock |100 1314133 130 |1319) 1314 | $ 9 6)136 [130 | 44Jan.80) Sa 5 % 
Do guaranteed 5% — nn... 3,066,344 100 /130 | ... |... 930 | 130 | 3 28 $\13% 128 | 5 Jan. Bot 2 
Svuth Italian, 3 % obligs (Italian tax)} 26,1 20 | 20 | 12g 12% 12 | 12) 12%) 4 7 11g] 26ApL 89) Tee 6 Oe", 
Pacific of Cal. 6 % I mort. 1905-12/$32,431,500/$1,000/2054 115 116 1144/1154! 1154 | 4 16 $}120 |114 | 6 Apl 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—-Continued. 
— PRICES OF THE Last yrs.|PRICESOF 
CaPIraL. Monru. Last (dive. yld.| 1890. DrvipEnps. 
SS aad, Investor 
NAME. {Shares | PL ele 3 ness |@t Latest] 3 | ¢ Last Four. 
. Subscribed} or | ‘3 3 =| = Done.|..Price- | & | & Rate per Cent. per Annum. 
Stock. | i | at ie PerCent.| my | 3 * Interim. 
coeeiesltieaital iaianas hia teieinaialitdiieteniioe  cagientidsetledidesae - 
; £ | £sad | l 
Nov.90 sh Central, Lim., 4 % deb. stk.. 323,833, 100 {100 | 82 | 83 | 81 | 82} 83 | £18 6) 83 | 78| 4 Mar89} 4S p.89 4 Mar90, 4 Sep.90 
“Angto AME DOB % pref. St0CK ..-.csceccssosenoe 216,098, 100 |100 | 26 | 27 195}96} 9 |... | 97/17) alk nil, | nil | 2 May90 
for a9 Vale, 3 % debenture stock, 1889, 974,277; 100 |100 | 94 | 95 | 93 | 94; 94 [3 5 S| 98 | 93 3 Jan.90 3 July90 
- Oct.90 Do4 % pref. stock, 1889 ............ 1,909,747)... |... [LNG j117 (115 \2164, 1165 | $ 3 €120 114 oe ced | 4 Jan.90 4 July90 
July PoQRDINARY STOCK _ ..........0000. 4,442,2 100 |100 81 | 81 | 764: 77 77 | 411 OG} $94 65 |15tFeb.89)15tAug89| 4 Feb.90 3 Aug 90 
-Suly9o PoShares........... seseeeeneecenseeeeenas 500,000, 10 | 10 | 194) 194) 189) 183} 18% | 4 8 9 19s} 12 on an {10 Feb.90 74Aug 90 
-Tuly90 Limited, ordinary shares ... 337,000 5; 5| 43) 5) 4 {| 44x) 49) 5 11 0 Sh 4 | 5*May88| 5 Nov88) 5*May89, 5 Nov 89 
Pod % Ist charge debs. ............ 100,000; 100 100 101 |102 100 101 | 1014 | 5 O 6/1034) 99 | 5 Jan.89) 5 July89| 5 Jan.90) 5 July90 
 Novg9o f-Kozloff 5 % Gr. Ln, by Pro- | | | | 
LL Jly90 vinces of Kozloff & Tamboff, | 
pil. issued at 747 %, redeem. by 1953; = 313, 100 100 | 98x} 99 | 96 | 98} 96 | 5 2 6 99 | 914) 5 Jan.8$] 5 July) 5 Jan.90| 5 July90 
) Jul nian Main Line,d {% guar. now 4 650,000, 100 100 |104 \L04 101 | 101) 101 | 4 0 6108 | 93 | 4 Oct. 89) 4 Jan.90| 4 Apl.90| 4 July90 
’ Nov90 |e Do 5 % pre-pref., Ist mort. deb... 100,000 Stock 100 {1003109 99 | 99 | 99 | 4 6|102 |100 ove 5 July89| 5 Jan.90, 5 July90 
Nov.90 Do6 % preference stock............... 243,350, ,, 100 | 43 | 43 | 40 | 414) 40 = 43 | 25 nil. nil. nto 
| Novo iscouata 5 % 1st mort. deb. bonds 
§% gtd. for 10 years from 1889... 322,650, 100 100 | 96 | 97 | 96/97 | 98 |5 & 8100 | 95 5 Jan.90 5 July90 
s Nov Do(St. Francis Branch) 5 % deb... 140,000, 100 100 | 96 | 97 | 96 | 97 | 96 ee 98 | 96 eK aia 
ne.& Dec, as & Pacific 5 % 1st mort.,red.2000 $21,049,000 $1000 2054) 94 | 94 | 87,)874x, 94 | 5 14 9-4| 874 5 May90, 5 Nov.90 
Do5 % 2d mort. Gold. Inc. bonds $23,227,000 $1000 2054) 40 | 40 | 325! 374; 33h} ... | 47 | 328 aeinl bide 
$ Aug90|IMmmimgoy (Chili) .........sceseceseseseeees $1,100,000; $500 $500, 194, 20 | 19 | 194) 19% | 2 23 6) 204) 19 10/444 p.s.Jne.90 
3 Nov 90 |] to, Grey & Bruce, 4 % 1st mort. 719,000, 100 100 | 99 | 99 , 95 | 98 74} 4 2 102 | 95 4 Jan.9)) 4 July90 
nil slnes Rail. of St Louis—shs. gr. 6 %| $1,250,000, $100 $100)111 {111 109 |L10 | 110g | 5 22 3/111 |105 6 Jan.90| 6 July90 
nil, ion Pa cific—Omaha Bridge8 “ster. | boo 
eu) 8. 8/ 5s 9d) red. by 1896 at 110 258,600 200 |200 |LLIxjl14 j108 j111 | 1183 | 7 9 35/122 |108 | 82ApL89 8}02t. 89, 8zApl. 90) 84 Oct. 90 
| Nov. 27% Land Grant lst mort., 1889} $624,000 $1,000 |1024)104 | .- | ... | een - | 6 Le 9105 | 98 { 7 Apl 8! 7 Met. 89] 7 Apl. 90) 7 Oct. 90 
ss Do6 % Ist mortgage, 1896-9 ...... $27,229,000 $1,000 2054 110 {111 |109 110 | 112 | £ 122 6/115 |109 | 6 Jan.8$) 6 Julys9| 6 Jan.90| 6 July90 
= 416 $108 |104 5 Nov89| 5 May90| 5 Nov90 
7 Oct.90 |B Do$100 SHAPRS...........ccseeeeeees $60,868,500; $100 $100, 473) 553) 423) 553) 554 | mil. | 709 42, 7 in 83 | 14Apl.84) nil since 
§ July90 |Mmtio Pacific, Line and Col. 5 % Ist | | 
3 July# Mortgage, 1918 ............eceeeeees $4,508,000) $1,000)2054) 101 {101 | 94 | 94 | 95 & 8 3108 |94 5 Apl.90| 5 Oct. 90 
44Jne.90 dN. Jersey CaL&RL69‘stl. 1894) 369,200; 100 rte 105 |106 |104 {105 | 105 | 4 15 3/109} 104 6 Mar90| 6 Sep.90 
= Do do do 1902} 1,333,800} 100 |100 |121 122 120 121 | 120 | 3 25 E)125 (118 6 Mar90| 6 Sep.90 
mguay Northern, 5 % debentures} 449,400} 100 100 | 78 | 80 | 76/78!) .. |€ 8&8 9 30| 47 Lis Ube 5 Dec 89) 5 Jne.90 
Do7 % preferred........ iki aie 250,000; 20| 14} 6] 6| 5] 5 4 : | 6{ 1 5/3 p.|s. Dec. 89} 4/24 p. s. June 90 










54July90 |Meksburg, Shreveport, and Pacific 








































Do Collateral Trust 5 % bonds ...| $5,317,000 $1000 |2054/106 [106 |104 |L04x) 1044 


































































































































2 Oct. 9 6% prior lien mort. gold bonds| $1,323,000) $1,000/2054)1034)105 (102 |103})x105 | 5 16 6112 102 | 6 Apl.89) § Oct. 89] 6 Apl 90, 6 Oct.90 
iorla Station & Pimlico (leased by 
5hJuly9 Great Western and Chatham and | ; | 
6 Oct.90 |B Dover) 44 % perpetual pref....... 130,000|Stock. |100 |135 |135 |132 {132 | 132 | $ 9 0/1394 132 | 44Jan.89) 4,Jalyso| 44Jan.90| 44July90 
Do OnpinaRy MPN ss sssoscccveoniens | 268 | ... | ... 268 | 268 | 3 7 6271 [265 10 Jan. 8!) 9 Julys9| 9 Jan. 90; 9 July90 
6 Oct.90 | lla Maria and Rufino, 5 % deb. L (100 | 86x; 88 | 84) 86/ .. -. | 90} 84 das ee 38/14 \p.s Oct. 90 
6 Oct $0 [HME DOG % pref.........seescerseseeeseeseeses 350,000) ,, 100 | 89 | Yl | 87 | 89 | 904 | 6 78 101 | 87 6 Oct 89] 6 Apl.90; 6 Oct, 90 
1 Jly 9 h, 6 % B deb. certs. ............ $25,266,000)$1,000 |2054 37 | 37 | 303) 34} 34g | mid. | 595) 304 cs 6 Dec,83) nil sce 
1 Sly ppreterred NT iiscinsitinniahissions $20,000,000 $100 $100) 214) 214) 154) 20 | 204 | nil. | 378) 15¢ a 6 Oct. 81) nil since 
ae Do oe, poset aa: 000,000) $100 ($100) 114) $2 | 103) 11) 11 nil. | 184) 10 dividend| ever paid. 
, ntral Ireland5 % deb. 

4 Aug#? Si hibveaneisitshiahvickpadinialealidepeitieen 44,388] Stock |100 {117 |... |... JLIZ | WIT | 4 6 8/117 lis 5 July8o} 5 Jan.90) 5 July90 
1 Aug8d Dez Preference stock i - ro ag tae gy - Pai Sed 3 Jne.80| 4 Denso} 2pJne.90 
“ MNARY STOCK oe ee ae, nil. vee | aes il. nil. nil. 

is Merturd & Limerick 44% deb. stock » (LOO [117 |L17 |1163/1164) 1164 | ¢ 17 3 1205/1164 44Julys9 44Jan.90| 44July90 
ee Do4% debenture stock ............ yy {100 ]107 |... ... LOT | 107) | 3 15 SH 1114) 104: 4 Julyso} 4 Jan.90) 4 July90 
44% perpetual pref., 1860. .. .. vy |LOO |104g)104§/1034)104 | 104 | 4 6 elLl2 103% 44Sep. 89] 44Mar90) 44Sep. 90 
5 ang 4% pre erence, 1873 .........+:. r»» {100 | 944) 95 | 94/95) 95 | 4 4 3102 | 94 4 Sep.89| 4 Mar90, 4 Sep.90 
6 Aug 5% preferences, 1872 3[redinbl. } 50 | 50 | 50}... |... | 50) 50 | 5 oO & 51d 5O 5 Sep.se} 5 Mar90, 5 Sep.90 
DINARY SHARES .........00000+ 60 | 50] 153) 17/15/17] 17 | nit. | 22 | 15 nil. pil, | nil. 
ey Bee eae 10; 10] 4]--|..] 4) 4 | 6217 9 49) 4 5 Mars9| 9 Sep.89, 5 Mar90 
ung., Grey, & Bruce o .7% 18 
7 May® BR mrt. bds.(leas. byG. W.of Canada) 100 |100 | 99 |99 | 98} 98} 99 | 318 0103 | 93 44 Julyso| 'veJan.90| 34July90 
0 Nov8d gton& Manawatu5 %Dbs. 1908 100 |100 |106 107 105 |106 | 106% | 4 13 =9,1104/105 & Jne.at| 5 Dee. 89) 5 Jne. 90 
4 Nov.90 SP NNNOR scip nist shisshnsino rites dt 160,000} Stock |100 |105 [106 {104 105 | 105 | 4 17 91074|lU4 5 Jne.8¢| 5 Dec.89 5 Jne.90 
nil. eid series Sct th tills cia niall yy 100 |104 |105 /103 }104 | 1034 | 4 18 9106 101 5 Jne.89| 5 Dec.89) 5 Jne.90 
rs54 % & prop. of pr’fitstill 
one 12, whn. same Stemmalnaien 140,000] 10 | 10 | 13 | 133) 124) 13x) 125) 4 4 ; 134) 124 5pHov80 
28 ° OkDINARY SHARES ............... 234,123} 8g) 8%] 13 | 13 | 12s)124x) 13 | 3 16 6 134) ley 2§Nov90 
2gOet Pennsylvania 4 % mort. bonds| $3,000,000| $1,000/2054|102 |102 |101 |i014| 100 | 3 19 8)104 |10u : 4 Nov90 
1M BE in? °f France 3 % obligations...| 78,000,000] "20 | 20 | 173] 174) 174) 174) 17k | $8 9) 174) 16a 5 an. 05 mye 
4 July ME DOStares cc ceseeee, 000,000} 20 | 20] 41 | 41g) 40g} 41 | 41 | 3 16 0) 42%/38% 5| 7 for 88|/ th for 89 
5 July n of San Paulo7 % debs., 1898 126,700} 100 |100 |106x|107 |105 }106 | 107 | 6 1 e|L2 105 7 Apl.90| 7 Oct.90 
|,tJuly® BP Shore Ist mort. 4% gtd. bonds/¢27,480,000/81,000 |2054]106 |107 [105 }106 | 105 | 3 16 9}109 |105 4 Jan.90| 4 July90 
iy By; Registered ..-........  1822,520,000/$1,000 '2054/103 |104 |102 {103 | 106 | 3 29 9)106 |102 4 Jan.90| 4 July90 
irg. & Pittsburg 5 % Ist mt. 
5 July BB 00-year gold bonds ae $3,000,000/$1,000 |100 |103 |103 |101 }102 | 102 we {104 101]. oi -. — | 5 Sep.90 
re Math.& Portid (lea.toG.W.&S..W)|  75,000Stock.|100 |... |---| oe} oe | see | eee | eee [ose 44Aug90 
- 1200 Py of Buenos Ayres 6 % bds. 1902} 1,785, 100 |100 /108x/108 /1063)108 | 1065 | 5 3 011164)! © .Sas00 
3 1Aeo0 ME Dy wzistered certificates........... 265,580} 100 |100 |1083|1084/107 }108 | 107 | 5 17 9)1144|1044 6 Cet.90 
Peg % mort. debentures, 1915-16 | £1,783,601| 100 |100 |100 |100 ) 96 |974 | 974 | 5 $ v/l04 | 96 5 Sep.00 
Aree) ndia Portuguese, Limited...) £800,000|Stock |100 |198 |108 [106 |1064) 106 | 4 15 3117 |106 , 5 Jan.90} 5 July90 
6 oct. 0 ge debentare TROON sdrcies sions 550 vy 200 | 1134)113H)122 [1124) 1124 | 4 10 pie 112 5 July90 
‘ag and Lake Erie Ist Mort. 
4 Jue yl ybeeling Div.) 5% gold bonds, $1,500,000'$1,000 '2054|102 |103 [101 j102 | 103 | 5 0 0103 | 99 5 July90 
--gpdct.90 HED, & Imp. 40-year gd bda..1930 $1,400,000/$1,000 2054] 96 | 96 | 945) 95 | 95 . {100 | 949 ie 
He 90 MimegPelereace stock .........cerseses $3,600,000 $100 $100 75 | 76 | 74/75) 74 | 6 § 9 $2) 71 4 Nov 90 
| et & Annapolis B4%deb.stck|  199,009|Stock 100 | 804) 81 | 80 |304 | 814 | 419 oj 88 | 80 4 Apl.9} 4 Oct.90 
3st Man?’ preference shares... 220,500 20/20 6s 7| 8) Oy age 3 4 741 6 pe 
ayJulySo Mm Mold & Con. Quay, 4% Deb. Aj 195,989) Stock 100 [115 [116 ji14 {115 | 114 | 3 10 3/118 (113 4 Feb 1) 4 Aagd0 
Sb SIONS % Deb, Bn. ccncescssseeeee 174,960, ,, |100 |106 |106 |102 |1034, 1044 | 3 28 3109 102 rs ae 
op0ct 20m aad Huelva 3 % bonds ......... 2,240,000, 20 | 20 | 103) 103) 9% a) 6 O O 11g 9 yable 1) Jan. and | 1 July 
6 Oct 9, 











Tt Dividend on 0 igina! nndi ded OC 


nr cr one ee 




















Af 


75? 


i 
; 
; 
; 
; 
f 
: 
; 


ARS 


ae Ba Ak 


ext arn tee 
ease tama -stnaal rate ail ahem tagheny Pie Neen annem EN Hl ig A 


ee ne ri 









































































584 






















Birmingham District and 








THE INVESTOR'S MONTHLY MANUAL. 


1 PRICES OF THE Last yrs. PRICESOF ane 
CaPiTAL. MonrTH. Last — yld.| 1890. DivipEnps. 
. |Investor 
NAME. No. of Share elg £|% ek Latest) ee Last Four. on 
or| or ice. E te r Annum, includi 
& Higa Done. |perCent| | 3 oe a mete 


[* Uapitalised from profits.}, Amt of Stk Stock. 
0 





s d 
Adelphi, Limited .....+00000- 13,011; 20 148) 14}, 144) 148 143 17 6\ 15) 14 | 8 Jan.89 6*July89| 8 Jan.90| 6*July90) 51,321 
Agra, Limited .........++++++++* 100,000, 10 9 93; 8%) 9 9 11 0110) $3) 5 Apl.89} 5*Oct. 89 5 Apl.90| 5*Oct. 90 120,245 
Alliance, Limited — ......-++++ 80,000) 25 164 167) 153) 16 | 16% 13 9| 178) 144| 7 Feb.89 7 Aug89| 7 Jan.90| 8 Aug90) 284,179 
Anglo-Argentine, Limited... 50,000, 10 34) 44, 34) 4 43 os 5 | 34 ¥2 be ie 5*Jne.90| 1,641 
Anglo-Austrian [P.Currncy. 150,000) 200 fis|120f 145\ 15 | 14 1445 14 | 5 9 915 12 | 5 May87| 5 May88) 5 May89 68Ma 
Anglo-Californian, Limited. 29,970, 20 16 | 163 154) 16 | 174 )9 1 318 154) 9 Mar89 8 Sep. 89\12 Mar.90} 8*Sep. 
Anglo-Egyptian, Limited... 80,000} 15 5 | 53| 43) 5 5 |5 O 0} 10%} 49) 5 Dec. 88} nil Jne.89} 5 Dec. 89) 5* Apl.90 
Anglo - Foreign Banking, | 
Limited.........00:ssseseeeeees 60,000 7 11} 114) 11) ab} 18) 617 6 119 104'74 for 88) 5 July89}123Mar 90) 5*July90} 125,465 
Anglo-Italian, Limited ...... 10,000 8 7.) Tai ee: 313600 7 64) 7 for 86) 7 for 87| 8 for 88} 8 for 89 8.168 
Australian Joint-Stock....-- 75,000} 10) 9 245) 244| 244| 248 248 | 5 11 0| 24) 23 15 Feb.89)15 Aug89\15 Feb.90)15 Aug90 419,058 
Bank of Africa, Limited ... 40,000,  183| 63 84} 84 8 | 83 8518 1 912) 8 \10 Mar89}10 Sept89|12 Mar90!10 Sep.90 118,273 
Bank of Australasia ......+-- 40,000, 40 | 40 102 102 | 994|101 | 1014 | 5 12 0\1064| 994\124Apr89)14 Oct. 89\14 Apl.90!14 Oct. 90) 814,602 
Bank of Bolton, Lim. A 29.120} 20} 84) 94 94) 9 | gi} 94 | 4 12 Olds! 9 74Feb.89} 74July89) 5 Jan. 90) 5 July90 
Do A shares... «+= = = 5,880} 20 5g) 6 5a, 54) 8214 7 © 7%| 54| 74Feb.89 74JSuly89| 5 Jan.90) 5 July90 26,162 
Do B share8........ss+ses008 15,000} 20 32, 38) 34\ 34) 3% nil, 4 | 32\ 24Feb.89 23July 89} nil. nil. 
Bank of British Columbia... 30,000} 20 36 | 36 354) 354) 35} | o 12 9) 42 | 354)12 Feb.89) 8 July89/12 Feb.90 8 Aug90| 208,161 
Bank of British N. America 20,000| 50 76 | 77.\75 | 76 | 764 | 4 18 9\ 80&| 75 | 74for 88) 74 for 89\ 8 Mar 90| 7*Sep.90} 255,000 
Bank of Constantinople 100,000; 10 74, 74) 7) 7 "4\7 17 3 8 | 64\ 6 for 86 9sfor 87| 94 for 88| 9pfor 89) 173,000 
Bank of Egypt, Limited ... 20,000; 25 | 124 19 | 19 | 18 | 184 is |6 1 9} 20 | 17413 Feb.89 5*Aug89\13 Feb.90) 5*Aug90| 88,182 
Bank of England .....+--+++- 14,553,000) Stock.|100 331 (3314/3827 3304) 8295 | 3 8 9 34041327 (104A p1.89)10 Oct. 8¢ 104A pl. 90} 1040ct. 90/3,010,720 
Bank of Ireland [Irsh.Crncy. £3,000,000| Stock. 100 |3114)312 |3094|3095 3694 | 3 13 9/319 |304 hn Jan. 89/11 July89j11 Jan. 90.1145 uly90!1,039,937 
Bank of Liverpool, Limited 80,000; 100 124| 394, 40 384) 38@) 358i | 4 17: 38\ 43 384\10*Jan. 89\20 July89 10* Jan. 90/20 July90; 531,494 
Bank of Montreal .......-.-+ 60,000| $200\ 41 |2298 230322742303) 2308 | 4 7 O}233112174)10 Dec.88)10 Ine.89}10 Dec.89,10 Jne.90)1,396,177 
Bank of New South Wales 62,500} 20 | 20 74\ 74|714\ 72 | 72. | 4 17 8\ 764\ 79 \)}74May89 174Nov89 174May90 i 74Nov90 959,256 
Bank of New Zealand ...... 100,000 5}| 54) 6 6 | 541 54] 58 be 74) 4/7 Nov88| 7 May89| 7 Nov89| 0 May90 99,800 
Do New Shares ....-.-+++++ 50,000 "| 74| 74| S| % By ves os 7 May89\ 7 Novs9) 0 e330) | 
Bank of Roumania........+++ 50,000; 20| 6 | 4 7\ 6\ 64 78\)6 18 6 9 6 | 5 for 87\6% for 88| 74 for 89| 4*July90| 131,000 
Bank of Scotland ......-++.+ £1,250,000 Stock.}100 306x/307 306 (306 | 307 3.18 6\315 \296 |12 Apl. 89/12 Oct. 89\!2 Ap!.90)!2 Oct. 90} 810,052 
Bank of South Australia, L. 2,000} 25 | 25 254x| 254) 244) 20 243 \/6 0 29 | 244) 6 May89| 6 Nov89 6 May90| 6 Nov90| 107,451 
Bank of Tarapaca & Lond.L 100,000 10 5 34) 33 2a) 3 218 6 HW 6 2h 2/6 p.s Jan 90 2/6 p. s.\Oct 90 11,384 
Bank of Victoria, L. ......-+. 120,000) 10| 5 | 8% 8¥} 83 84, 83 | 517 9 93) 8}\10 Feb.89}10 Aug89}10 Feb 90,10 Aug 90| 218,214 
Bank of Westmoreland...... 2,140} 100 12 | 28 | bse saa sae 6 8 1. (74 Augs7}15 Aug 88 15 Augs9 15 Aug 90 16,770 
Bank of Whitehaven, Lim... 9,853| 90 | 10 | 23 | - | -- 23 23 4 7 O\ 234 224)10 Feb.89\10* Aug89 10 Feb.90|10* Aug 90 91,020 
Banque Interntnle. de Paris 50,000} 20 | 20 20}; 21 | 20 | 205) --- 3 8 5$\ 22) 20 sa : ... | 3§ for 90)... 
Barnsley Bkg. Co, L.*12,000/ 12,000} 25 | 5 te oo 11g sis 8 8 2). Feb.87\10 Feb.88|!0 Feb 89:10 Feb.90| 36,477 
Belfast Banking Comp. L... 5.000) 125 | 25 |LL34| .. | ..., JL13A) 1134 | 4 3 SIL1d8\112¢20 Feb.$9/20 Aug89|20 Feb.90120 Aug9) | sesogs 
Do new shrs., iss. at 10 pm. 11,000} 125 | 25 45 yg 4Dys 45 fs) 454 454 | 4 8 6| 463) 444 § Feb.59| 8 Aug89| 8 Feb.90! 8 Aug90. 
Birming.& Midland, L. ...... 51,000| 60 | 124| 378, 38 | 374) 378) 372 4 19 S 421| 374|15 Jan.89|15*J uly89|15 ay 50,000 
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Counties, Limited ...... 121,250} 20| 4 9%, 98) 976} 94 941415 0} 9% 
Bradford Commercial Joint | | 
Stock Banking, Lim. ... 11,200} 100 | 25 524) 528) 524| 526) 514 4.15 GO| 528) 51 |i Feb.89|10* Aug 89} 10 Feb. 90)10* Aug90 123,09 : 
Bradford Bukg Co. L. (10/*] 13,600| 100 | 30*| 80 | 803 794! 80 | 82 | 6 O Yj 814} F94)15 Feb.89)119*Ag59|15 Feb. 90 114Aug%0 179,008 
Bradford District, Limited.. 8.511| 100 | 35 | 744) 753] 544) 754 733 | 4.17 ol 758] 71 \10 Feb.8910 Aug 89|11_ Feb. 90/11 Aug 90} 208,654 HRS yo, 
Bradford Old Bank, Limited 25,000} 50 | 20 454) 46 45 | 455) 444 | 419 o| 46 | 43 |10 Feb.89)10 Aug 89 11} Feb. 90 11,Aug 90 161,494 - 
Bristol & Westof England,L. 30,000} 20| 74 17 174) 17 | 17% 174 | 4 168)10 Feb.89 10* Aug89|10 Feb. 90 10* Aug 90 117,00 Yon 
British Linen Company.....- £1,000,000| Stock.) 100 341 (342 (340 [341 341 | 4 327 \14 Dec.88}14 Jne. 89i14 Dec. 89 14 Jne. 90 we Nat 
Bucks and Oxon Union, L... 16,000} 25 | 5 | 22). | 22| 22 |4 234} 214\20 for 87|20 for 85 20 for 89\Jan., July} 9, Nat 
Burton Uttoxeter, and Ash- | o4 131 he 
bourn Union, Limited.. 15,000} 50 | 10 | 39 | 394) 39 | 39! 394 | 5 39 |22 Feb.89\18 Aug$9|22 Feb.90\18 Aug ho Ya 
Caledonian Banking, Lim...| 60,000) 124 24) 4i%| ... |.» | Ses} Atel 4 3| "37| 7*Feb.89| 9 Aug89 8*Feb.90| $ Ang90) 6x0, MMs 
Capital and Counties, Lim.. 77,500; 50 | 10 41 | 41 | 40) 41 | 405 | 4 39 j8*Jan.89 18 July89|15 Jan. 9018 July9h G2 
Carlisle& Cumber. Bankg.,L. 20,000} 20| 5 194} ... 194| 192 | 4 193116 Feb.89 16*Aug89\16 Feb.90)16 Auge 97 818 Ya 
Carlisle City & District, Lim. 20,000} 25 5 | 188 ... | ..- | 186] 183 | 4 23 15}Feb.89)154 Aug 89 154Feb.90 16 Aug iy \ 
Central of London, Limited 31,250} 10| 5 LLs, U4} 124) Lid) 12h 103¢|10 Jan.89\10 July89\10 Jan. 90/10 July9 
Chartered Bank of India, 2 90} 259,768 
Australia, and China... 40,000} 20 20 \264x 264) 253) 27 265 253| 7 Apl.89 7*Oct. 89} 9 Apl.90 7*Oct. 0) ’ 
Chartered Mercantile Bnk of ce ool 300899 
Mera, London, & China| 30,000] 25 | 25 | 254, 254) 234) 24. | 244 233| 5 Apl.89| 5 Oct. 89) 5 Apl.o? 5 Octo 51288) 
City, Limited ........++.s-00+ 100,000) 40 | 10 | 244 24h) 234) 24 | 242 22'|10 Jan.89\10 July89}!1 Jan. 9011 sutyt 38,503 
Clydesdale, Limited ..,....-. 100,000} 50 | 10 195 194) 194! 193) 192 19 10 Feb.89)10 Aug 88\10 pasty sane 153,063 
Cobomiiad .i..scsssorcabiecgestene 20,000| 100 | 30 | 54 | 55 | 53 | 54 | 53 49 [10 Jan.89\10 July8912 Jan.” 12 ee 1025.1 
Commercial of Australia, L 300,000 10) 4)\ 13 | 134) 123) 13} 33 114|15 Jan g9i15 July89)15 Feb oor ada "591.846 
Commerc. Bk of Scotland, L 50,000) 100 | 20 | 59 | 59a) 59 | 598) 598 57}|14 Jan.89\14 July89 14 Jan. 901 ay ol 900018 
Commercial Bkg. of Sydney 24,000| 25 | 25 (120)... |... 120 | 112125 Jan.89\25 July8925 Jan. (25 am 313,568 
Consolidated, Limited ...... 200,000; 10} 4| 84 83) 88) 8b 88 84}10 Jan. 8910 JulyS8 10 Jan. 90/10, i 90| 57,410 
Cornish Bank, Limited ...... 4,267} 50 | 15 | 47 ee Pe 45 |\10 Feb.89 §* Aug89\10 Feb.90|10 re 90 137 672 
County of Glo’ster Bank, L. $,000| 100 | 25 | 672 674) 664) 664 664 65 \10 Feb.89\12 Aug89\12 Feb.90)12 sae , 
County of Stafford, Limited 12,000| 40 | 5 | 13% 14 | 135) 135) 14 134|124Feb.89|124July89 124Feb.90 19 oo } 74,642 
Do new, issued at 2/ pm.. 7000) 40| 2|-- | for y ee | ne o }124Feb.89\124J uly89 124Feb.90) 1250599)’ sau 
aaa nye ay rem.) 25,000} 30 | 7 | 228 23 228| 23 | 23 22 \14¢Feb.89 149Aug 89 149 Feb.90}15 Avg 
romptonand Evans Jnion, 06,576 
Lim., issued at 4 prem. 50,000} 20, 4 | 13% 138 13) 13g) 133 123\15* Feb.89\15 Aug89\15* Feb. 15 ACES 162308 
Cumberland Union Lim. ... 20,000} 30 | 124, 35%, 39 383) 39 | 39 379\16 Feb.89 12*Aug89\16 Feb. - Oot 1,099 
Delhi and London, Limited 13,505} 25 | 25 | 108) ... 103 104) 3 Apl.89| 3 Oct. 89\ 3 Apl. 
Derby & Derbyshire Bnkng, orJuly9| 137254 
Mited.....s.000+:sses009 12,500, 25 | 64| 168)... | .- | 168 154\14 Feb.89|10*July89)16 Jan. 90)! 
Devon & Cornwall Banking |15*Sep. 904,792 
Company, Limited...... 10,000} 100 | 20 {102 |1034'302 (103 | 108 shioz \101 {23 Mar89\15*Sep 89/25 Mar90) g*Jne.90 191,423 
English Bk of RiodeJan., L. 50,000 20 | 10 | 134) 144) 124) 13x O| 144) 114) 6 Dec.88)10 Jne.89| 8 Dee. 
lish Bank of the River 5*Jne.90 330,000 
Plate, Limited..........-- 75,000; 20 | 10 16 | 16 | 139) 15 3} 174| 134/15 Dec.88 5*Jne. 89 15 Dec. 
lish, Scottish, and Aus al 10 Ang? 330,000 
tralian Chartered ...... 20 | 20 | 34 | 34] 334) 34 334110 Feb.89)1 10 Feb.) Feb.90, 6,167 
Exchange and Discount, L. 10 | 5 \Amiig. with Birmi Bank! 114{ 104\10 Aug88)10 Feb.8910 Argo se5u 70,865 } 
German Bank of London, L. 10 | 20 | 12 | 21G| 104) 11 ta sh 12h} 10h) 64Feb.89, 5*July89 & 5reuug9) | 33,500 
Glamorganabire Banking, I $2,329, 30 | 24) 48| 42, 4h) 48 28| 5 Feb.89 5 Aug89| 5 Feb. 5 Aus } 
Do proferted ..-....0!-+-0-- 16,9271 5 | 2| St Se 5k 5k | 58 3h 5 Feb.89\ 5 Augs? 5 Feb. 



















































































BANKING COMPANIES—Continued. 






CaPIraL. Monts. 































































































































































NAME. oe of ,Share 3 
a hares or or , 
—s (¢)Capitalised from profits.|Amt of Stk |Stock.| f 4 
Last Diy, a £s 
—— |B iilifaxt: Hudders. Union,L. 30,000; 40 | 10 208| 203' 20 ! 
Wiiidifax Commercial, Lim..| 15,000, 20 | 10 ttl aog| 2 4 coi Fae 
Ian IlifaxJoint Stock,Limited| 20,000) 25 | 10 244| 234) 24 4 13 233]i24Feb.8¢ 
2875 ae n, Limited .. 100,000! 20| 5 {| 33] 344] 33) 343 $9 
escent soncrtoc?| | Samy SEH S| ge Sn)? 2 
ie , issued ai cae I 2 9 | 37 | 37 a 
182,685 ersfield Bnikng Co., L} 17,000! 100 | 25 634 63 | 634 8 $0 an 
122,485 | 63 4 60¢/12 Jan 
000 ] Banking Company, L ese 20; 4 144! 133) 14 6 7 
if rial, Limited ............ 45,000} 50 | 15 214) 204) 21 5 0 4} 194] 7 Jan.89 
195 465 I mPa! of Persia ........... 99,800} 10] 10 114} 10}) 114 «é 2290) 76! Ga 
3 163 a Ottoman ..........+. 500,000} 20 10 15 | 134/ 143 310 9 L5ZILLy,| 5 July87 
ogee nationl Bkof Londn.,L.| 20,000} 20 | 15 17 154 154 6 15 6| 19 | 154] 7 Feb.89 
118275 ae, Limited (Liab, 254) 12,020} 25 | 25 19 | 19x 6 11 9\ 22| 19 | 5 Mays9 
814,602 aoe t von 127 20 10 26 | 2B ‘ts 
i or . » ‘ 
on 190 [Mmmianosster Banking...........) 55,000, 25) 5 | 28 cH BF OBC 28} ee 
' and County, Limited 9,200/ 85 | 10 Amal.) with Bir|m. and {| 133} 12% 
208 161 ee iui a . i$ | Mid|land| Bank. 
255,000 IMM Lincoln & Lind ” , 0 
173,000 mS indsey Banking ' 
’ pany, Lumited...... 1750, 200 | 70 oe 
5 nga IE Do new shares..........-.. BA MBE) BEBE a Peel ce [ican Hotooe S40 | coo. | Poecei Pes 
038.997 pool Union Bank, Lim. 30,000; 100 | 20 | 563) 564) 56 | 563) 564 | 4 10 6) 584) 554 
531 40, (uae? Bank Limited ....... 162,500/ 50| 8 | 284) 294) 27 | 284] 284 | 4 12 S| 294) 269 
396177 a eetot Paris,& American,L. 25,000; 20 | 16 | 24 | 25 | 23 | 24) 244) 4 O O| 26 | 23 | 6 Feb.89 
pe aadon & Brazilian, Limtd.. 62,500; 20 | 10 | 19x} 194) 184) 19 | 194] 6 26 9} 203) 173)16 Apl.s9 
959,256 on & Co : f 
s4900|Mledon & Hanseatic: Fime| 40,000] 90 | 10 | 113| 12 | 11°| Mal a1 | 2 of 13'| 11'| 9 Febsso 
ee 1m. ’ 3 ~ 6 £ « l eb. 
131,000 — & Provincial, Lim. 80,000) 10;) 5 | 20 205| 194! 20 | 19}§| 3 15 0} 204) 18 [14 Jan.89)14 Julys9)l 
$10,052 ee San Francisco, L. 70,000 7| 7| 7) 7s Gd] Gfx) 7 16 4 6 
107451 on& South Western, L. 20,000} 50 | 20 | 423] 43 | 42 | 424] 4231315 3) 44] 88 | 7 Feb.89] 7 Augs9| 8 
11'384 ion & Westminster, L.| 140,000; 100 | 20 | 734) 753) 70 | 73 | 72y | 4 13 5] 754) 694)16 Jan.89)16 July89)16 
218,214 pepe aan 58,000 94) 2h] dye) 44) 4x5) 44) 441817 91 43 | 43] 7 Jan.89 
16,770 of Mexico anc 
91,030 o_o America, Limited 50,000, 10; 5| 74 73) 63) 63) 63/713 9 
ie Sein and River Plate, L. 60,000} 25 | 124} 334' 334) 294) 32 | 3lg | 6 5 O 
36477 Chart. Bk of Australia 50,000} 20 | 20 | 30 | 30 284) 29x| 29: | 6 10 3} 32 | 284) 7 Dec.88| 8 
Joint Stock,Limited| 120,000} 100 | 15 | 40 | 41 | 36 | 40 | 403 | 4 23 9} 429] 36 |12}Jan.89}12) 
| 65064 faster & County, Lim. 44,000! 100 | 16t| 54% ote 543] 549! 54414 8 3 
500,000 Uchester an iverpool 
District Banking, Lim. 100,000} 60 | 10 | 463) 468 453) 463) 464] 4 6 0} 484) 453|20 Jan.89 
288,515 ee Joint Stock, L 17,050| 20 | 6 | 12%! i2g) 12g) 123) 123 | 4 14 0} 124) 123/10 Feb.89)1 
vm pe Bk. of Australis 195,500) 5; 2| 3% 3% 3) 3) 3g, 613 8 
193,090 anking Com- 
179,008 pany, Limited............ 75,000i 10) 4) 4/ 43 3%) 4 6 00 
208,654 wop. & Birmin . Bank.,L. 58,200; 50} 5 | 163) 164) 163) 163 412 8 
161,494 |e nre& Robinson’s Notting- | 
re os Leena il 100°000 5 2 “a 43) 443) 434 er 0 4}4| 6 Feb. 86 
. Ster, m. ’ eb, 5 
35,250 Mati ona, Limited ............ 150,000] 50 | 10 '20}4| 202 205! 208! 48 6 
Bp Bak of Austrisia| 250,000 &| 4 | 114, 112! 104 10gx hase 
124,131 aal Bank of India...... 37,320) 25 | 124) 14 14 | 134) 14 49 8 
62379 INE Mational Bank of Mexico.” 200,000 g100 $40 | 13 | 13 | :2| 124 4138 104| 7 Jne.88}9/5 
612,427 oul Bnk of N. Zealnd, L,| . 100,000) 9 | 23) 1g, 2] isl 1% 7 2 9 23) 14] 5 Jan.89} ! 
77,115 Metin! of Scotland. Lim... | £1,000,000) Stock | L00 i315 3184 315 318} 4 14 3)3184|309 |15 Jan.89)15 Julys9 15 
97,818 tonal Bank of Wales, L. 22,500/ 20 | 10} 15g 15g 153) 154 410 §$| 16 | 144] 6 Jan.89| 6*Julys9) 8 
146,594 7 Provincial Bank of bad 
gland, Limited ...... 40,000} 75 | 104) 454) 455) 433) 45 4 18 
259,768 pr do ithe Doadenaniond 150,625} 60 | 12 | 53 | 534) 514) 53 4 10 
hew, at £12 prem...... 64,375 60 | Ree | 2734) 254 27 des 
300,539 Mey ricntal Bk.Corp.(L.)} 0,000) 10 | 10 | 124, 12 | 1a | 115 5 & 
512,881 Bg bish. Un. B.1.(60,000/.c)} 30,000) 30 | 10 | 28 | 28 | 277) 28 4 19 
458,508 Mpa & South Wales, Lim,| 60,000, 40 | 10 | 338. 339) 333) 334 4 9 
,025,1 x eee seed 39,325), 20) 6) 8) Sh va 8) 7 15 0 O 
581 . - nkg. (Irlad.) L.A. 25,000} 50 | 10 | 243 24y, 24} 247%) 24re) 4 10 | 248 
00,0 North shares (4 divd. on A) 15,000; 50) 10 123 vs ws» | 124) 126 | 4 LL O12 
213,568 i of Scotland, Limited} 100,000) 20, 4j| 64 68 6% 68) 6g; 5 18 6 Bt 5g) 6{May89) 6 
is eaten, Lim. (Liverpl.) 54,000) 20) 7412y% te) 123 1245} 124 | 4 18 6) 13 |11t6) 7 Jan.89) 7 
21, “ingham & Nottingham- 
rae _ thire Banking Co” Lim. 60,000, 20) 5 | 10 [1025 10 |107,| 10j75| 4 19 6] 104 
ttingham Joint Stock, L. 15,000| 50 | 10 aus}... |... | 214] 21416 6 SF... |. | 
54,244 | Madham Joint Stock Buk. L. 39,000; 20/ 3{ 8% 94 83) Sg] 8%) 3 72 $3! 78/10 Jan.89/10 . 
met Banking Company, 1.| 28,000 100 20 | 824 824) 81}/ 814) 81g | 5 0 
106,576 be Leicestersh. nkg. D. 20,000; 25 | 124) 33g .-. | ... | 33g) 33g | 4 23 
162906 Do. new en 20,000, 25 | 5 | 134 14/ 133/14] 14 | 4 9 3 144) 13 |13 Feb.89/12"Aug 
1 ton Banking Co., Lim. 4,809| 100 | 25 644 65 | 64 | 644) 644 | 4 23 66 | 63 10 Feb.89)12 Augs9 
DAshares 2'000| 100 | 25 | 52 53| 51 | 52| 52 | 4 17 3 53 | 50410 Feb.s910 Augso 
137,24 Mrrine ialBankofIrelnd.L| 40,000) 100 | 124! 244 24% 245) 242) 24% | 5 O 6| 254) 236.10 Feb.59 
sone Say etait 4,000, 20 | 10 | 215 21g 213) 213} 214 | 4 24 0] 23 | 21 10 Feb.8910 Augs9 
191,423 — National, Lim...) 160,000, 10 | 5 | 104 103, 98 10) 93 | @ 0 
al Bank of Ireland, L....| 30,000, 50 | 10 | 249 254! 244 253) 253 | 4 12 O)26y5, 
30.000 | peek of Scotland ...| £2,000,000 Stock |100 22 2214 220 |220 | 2214 | 4 2 9/223 |217 | 9 Dec.8>| 9 Jne. 89 
’ 7 and Rotherham 
os Joint Stock Bnkn = 24,000; 50! 8 | 244 249) 244) 244) 245 | 4 11 9 249) 235.17 Feb. 
530767 (ems and Hallamshire.. 8,400, 100 | 25 | 5785748! 5745744) 578 | 4 18 
O65 | Banking Com.,L...| 19,050, 50 | 174| 494 493) 49/ 403) 492 | 4 7 9 499) 44 (15 Feb. 
vs teld Union Bnkg Co., L. 15,000, 40 | 10 | 174 88, 17g 183 tit 4 & 6 18g 17.) 7pJan.8 
| 33,500 . Wales Union Bank, L. 29,498 20! 7 ' 11g 213! 11 | 11g) 11) 4 29 6! 11g 109) 8 Jan. 
* Formerly Swansea Bank. ¢ £1 per Share paid from Reserve. 








Nov. 29,1890.) THE [NVESTOR’S MONTHLY MANUAL. 











Rate % per Annum, including Bonus, 
* Interim. 








.89}10*Aug89 10 Feb.90 
203/10 Feb.89/10 Ang89 10 Feb.90 
10*Aug89 124Feb.90)10*Aug90| 177,299 
23| 2 Feb.89} 2 Aug89| 24Feb.90: 3 Aug90) 2,222 
56 |10§Feb.89)10§Aug 89 144 Feb. 


.89]10 July89 12 Jan.90)10*Jul 


13418} for 8818; for 89 224Feb.90)/15* Aug90 
7 July89, 7 Jan. 


0 Aug90} 90,000 


1179 Aug 90}1,226,085 





84} 7} 6 AugS88} 6 Feb.89) 6 Aug8 6 Feb.90 
21g)... | ... | 218] 218 | 4 22 6| 224] 214/10 Feb.89}10 Aug89}10 Feb.90|10 Aug90| 167,110 


. |L6 July88/16 July89)/10* Feb 90 
16 July88}16 July89|10* Feb. 

15 Jan. 89}10*July$9)15 Jan. 90):0* J uly90 
15 Feb.89|15*Aug89/174Feb.90|15* Aug 
6 Mar90| 6 Sep.90} 96,160 
8*Oct. 89/16 Apl.90)10*Oct. 
95g} 833/20 Feb.89/20 Aug89/20 Feb.90/22 Aug 
5*July89} 9 Jan. 90} 5*July90 91,162 
5 Jan.90|15 July90| 410,486 
90} 6 Nov90} 71,481 
Feb.90} 8 Aug 90 
Jan. 90\18 July90}1,671,041 
*July89| 8 Jan.90} 6 July90 25,698 


8 | 63] 7 May89| 6 Nov89/ 6 June 


83} 6;| 7 Mar89} 7 Sep.89/11 Mar90} 9 Sep.90) 106,902 
34 | 294/20 Dec.88}10*Jne, 89/20 Dec.89}! 
Jne.89| 8 Dec.89} 8 Jne.90! 270,476 
July89|124J an, 90) 124. uly90 1,183,822 
55 | 53 [15 Jan.89|15 Julys9|15 Jan. 90/15 July90| 552,798 


2*Jne. 90) 543,239 


20 July89/20 Jan.90\20*July90/1,009,819 
0 July89 10 Jan.90|i0*July90) 60,105 
33] 3 (10 Mar89|10 Septs9 10 Mar90|10 Sept90| 123,015 


44} 34| 5 Feb.89| 5 Augs0| 7 Feb.90| 5 Jne. 90} 22,467 
16j| 15 |15 Feb.89|15*Aug8915 Jan. 90|15*July90 


94|10* Ine. 89] 124 Dec.89 10* Jne. 90/124 Dec. 90 
7 Aug89 7 Feb.90} 8 Aug90 
i] 20 | 9 Jan.89| 9 July89' 9 Jan, 90} 94July90 


12}! 5 Apl.s9| 5*Sep.89| 5 Api. 90| 5*Sep. 90 


lys9, 5 Jan, 90) 5 July9v 
Jan. 90/15 July90 
Jan. 90) 6*July9o| 60,000 


433}18*Jan.89|20 July89/20*Jan.90/20 July90) 
18*Jan.89/20 July89/20*°Jan. 90/20 July90 
108 6 Jan.89| 6 July89\ 6 Jan.90| 6 July90! 197,712 
27 |132Feb.89|13; Ang 8913? Feb.90|12 Aug90| 203,486 
32 15 Jan.§9|15*July89\15 Jan.90)15*July90) 262,564 


64} 5$Feb.89|} 6fAug89| 64Feb.90| 67Aug90 
23 |11 Mar89/il Sep.89/11 Mar90|11 Sep. 90 
113] 54Mar89| 53Sep.89| 54Mar90} 54Sep 90 
Nov 89) 6}May90} 64Nov90 : 
uly89) & Jan.90) 8*July90, 127,551 


aie Aug88/10 Feb.89/10 Aug89/10 Feb.90) 42,438 
15 Jan.89| 5*July89/15 Jan.90/10*July90, 89,198 
uly89/ 10 Jan. 90):0 July 
844| 787.20 Feb,89/15*Augs9\23 Jan, 90/18*July90, 325,202 
334| 324/13 Feb.89/12"AugS9/13 Feb. 
89)13 Feb, 90/12" Aug 90) 
12 Feb. 90}12 Aug90 
10 Feb.90/10 Aug90 
10 Feb, 90/10 Aug90 
10 Feb. 90/10 Aug90 } 
12 | 9§12 Feb.89j15 Aug8912 Feb, 90/12 Aug90, 
24411 ApL8gjll Oct.89/11 ApL90}12 Oct. 90; 208,665 
9 Dec.89| 9 Jne. 


10"Aug90 116,147 
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BANKING COMPANIES—Continued. 





























































PRICES OF THE Last yr's|PRICESO 
CapPiTaL. MonrTH. Last ivs.yld.| 1890. Divipenv . 
Basi Investor —_——___ 
NAME. ” lat Latest} 2 z Four. Res 
3 pews | Price. | 4 Rate % per Annum, including Bonus, {Bh 
(¢) Capitalised from profits.|Amt of Stk|Stock.| \PerCent.| = |S * Interim, 
Stamford,Spalding,& Boston £ad 
Bonk, 1 es cook) 304 | 4 11 9} 32 | 283|16 Feb.so)0*Augsolis Feb.o0l10"An 
Standard Bank of South | 
A‘rica, Limited........... 53 | 6 14 6) 613) 493/12 Apl.89'14 Oct. 89/14 Apl.90)14 Oct. 90; 565,017 
Stuckey’s Banking............ sr se “| Feb.89'25 Aug89/2s Feb.90)2% Aug90| 299,42) 
Town sad County Hlenk,Lim. 17 #6} 4.17 0} 174) 163/12 Sep.88)12 Mar$9|12*Sep. 12 Mar90| 129,801 
Ulster Bank, Limited ...... 564,377 


10¢ | 4 $3 9 10%) 10 \18 Mar89/18 Sep. 89/28 Mar90}18 - 
Union Bank of Australia, 60,000, 75 66 | 64 66 | 5 6 O| 72 | 634/12 Feb.89/14 Aug8914 Feb.90)14 Ag 





Do 4 % Ins.Stock deposits} 750,000 |Stock |100 |1004|1034|1003!102 | 102 | $ 19 31106 |1004| 4 Jan,89| 4 July89 4 Jan.90| 4 Aggo | |015370 
Union k of London, L...| 110,000) 100 | 15$) 423) 434) 39 | 423! 428 | 4 17 3) 443) 39 /12}Jan.89/12}July89/!24Jan.90\144July90| 860,196 
Union Bank of Manchstr., L. 40,000) 25 | 11 |20$9/203§) 203) 208) 204 | 4 12 0) 21 | 188) 8*Jan.89) 8 July89) 8*Jan.9092,July90) 108,487 
Union Bank of Scotland, L. 100,000; 50 | 10 (21gx) 21 21a, \21 74) 21) 5 4 6] 22} 21 [11 Nov8sjll May89 11 Nov89j11 May 90 
Union Bk. of Spain & Engl. L. 18 | 10 74| 734) 7%) 3 9 93| 7 | 8 Feb89) 6*Auz89) 0 Feb.90) 5 Aug90| 31,117 
Wakefield & Barnsley Union 50 ; 42 | 416 6) 42 | 41 /20 Feb.89/10* Aug 89 20 Feb.90/10*Aug90| 150,360 
West Riding Un. Bkg. L. (5/c) 50 20%) 214 | 4 16 0} 213) 203/10 Feb.8984 Aug8910 Feb.90)10 Aug90| 50,040 
Williams, Deacon and Man- 

chester & Salford, Lim. 50 23 |4 7 8) 233) 223 12}Jan.89}10*July89 124Jan.90 12}Jut 
Whitehavn Joint Stk. Bkg.L 50 414) 414 | 4 16 0) 42 | 393/20 Feb.89.30 Aug89/224Feb.90/30 Aug90} 51,748 
Wilts & Dorset Banking, L. 50 48 | 411 9) 53 | 47 |24 Jan. 89/20 July89/24 Jan.90.20 July90} 402290 
York City & County Bkg.,L 50 52¢ | 4 18 0 523) 51318 Jan.89/16*July89 18 Jan. 90}16*July90) 282,688 
Yorkshire Banking Co., L... 50 74) 374 | 4 O O| 374) 36 \10 Feb.89/10 Aug8912 Feb.90 12 Augs 70,160 
York Union Banking Co., L. 60 494 493 | 4 6 3 493) 48 |24 Feb.89/10*Aug89\24 Feb.90)10*Aug90| 149,528 


DISOOUNT COMP SIIB sesceetteihabidpenseninnil sanmahessane teaertodl wanetolsonaredl ssamesarectoenatenatinnt oseatet anand saieapcithaigesdsduthieiiteenmen! sepiackeniagamiaaeee 





lfast Discount, Limited... 10 2; 2/8 9 6). 6 Jan.89) 6 July89| 6 Jan.90| 6 July90, 2302 
Discount Corptn. of Irelnd,L 2 te ts ys| 8 0 O| x! 86 in 86) 6 in 87| 6 in 88 7 for 89 8673 
National Discount Co., Lim 25 113) 113 | 5 6 9) 123) 11 |12 Aug88/13 Aug89)12 Jan.90|12 Aug90| 462,238 
Union Discount of London.. 0 84} 84! 8215 6 6 10! 88! 9 Jan.89! 9 July89\ 9 Jan.90| 9 July90) 215,385 








INSURANCE COMPANIES. 













































































































































PRICES OF THE PRICES OF 
divs. yld DIvIDENDS. 
814 #3 
3 | 8 | 2 | ness lat Latest 3 8 Last Four. 
(c) nptink per share ‘to E 3 ene Price. | ‘to | & Rate per Cent. per Annum. 
rom profits. his! "|\PerCent.| | § Interim. 
318 0 94 ie lo en Ap90}18¥40c. 90 
Alliance Assurance............ 104) 104) 10 | 103) 109; 3 72 0} 11 C.59) ; 
Alliance Marine Assur., Lim. 39 | 39 | 38 38° 383 | 5 5 8| 46 | 38 | 4*Jan.89| 8 July89 ‘tan 12 July90/89, 10) 
Atlas Fire and Life ......... 
ay 2 Fev syn) Fo 
British and Foreign Marine, ; 

" Limited ae 224) 223] 219| 212) 213 35 Feb.89/20*July89\35 Jan. 90|20*July9 ly 
British Law Fire, Limited.. 2; 2 si 1g g oe ees eee o 
Caledonian Fire and Life ... 324) 324'3138/3144!x 323 | 8 12 O| 33 | 28% 

Church of England Life ... 34} 32) 34) 34) 3%) 6 17 3| 33) 33)12 Jan.89/12 July89)1 a 

City of Glasgow Life Assur. 102) 10%) 103'10,%\x 109%| 3 15 9) 118:10%,/16 Apl.89)16 Oct. 89 16 

City of Lon. Fire Insur., L. vs; 2 ts vs) nil. 3 Jne.87| 5 for ’87 

Clerical, Medical & Gen. Life 134) 19 | 18 | 183) 18% nae a 

Commel. Union Assurance, * 0 
Fire, Life, & Marine, L. 323) 33 | 314) 32 | 32} 5*Nov89)35 May90|15*Nov 

County Fire..................... 





6}Mar87| 6}Mar88| 6}Mar 89} 63 908 
8 5%, for ylear ended July 31, {paid 
73,Jan.89/7 3, July89|7 °,Jan 


ove 46| 5 ApL88| 5 Apl.89| 2s. 6d p.js. 
4 2 Pr sob 12 Jan.§9|12 July89}12 Jan. 


Crown Accident Ins., L. ... 
Crown Life Assur. (43}/ c).. 



















Rdtaborck eee. 
Employers’ Liability Assur- 

ance Corporation, Lim. 
English and Scottish Law 

Life Assurance Assoc. 
Equitable Fire, Limited ... 18} lta; 18) 1g 
Equitable Guar. & Accident 18) 134) 18) 18 
Equitable Reversionary In- 

terest Society, Limited|£500,000| Stock | 100 1093] ... | ... |109; 
Equity & Law Life(10,000/c.)| 10,000} 100 6 | 23 | 24 | 22 | 23 
Fire Insurance Association, 


SE oer 7 8 & #8 8 


114) 12 | 12 | 113) 128] 6 29 3 13| 11 |10 Jan.89)10 July89)10 a 
General Revers. & Invstmt.| 5,000; 100 | 100 |126 [126 /1234/ 125| 125 | 5 12 0/126 |1234| 9 Mar89| 5 Sep.89 A ar 
Globe Marine, Limited ....| 50,000} 10 S181. 28 1 5 July87| 5 Juty88) ni 
Gresham Life (aver. 4/ 6/10 

paid per share) ........ 
Guardian, Fire & Life (401 c) 


50 5| 53} 431 5| 439 
100 | 15 | 434)... |... | 433) 434 


33) 33) 38) 35 
8| 8 | 738) 7h) 7H 















































5 Apl.89| 5 Oct. 89) 5 M 
1 |18}Jan.87|183Jan.88|18,Jan. 

































Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. (a) Bonus every 7 years. 
T Paid in cash ; ¢ Added to capital. 
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| Bia) hes 
25 |192} 1924191 /1914) 191 | 4 4 6)1923/172 lcs San. sole £5 July £8 Jan) £5 July 90 
SENS 7 10 | 30 | 31 | 29 '30 303 | 4 3 3 31 | 28 (12gJuly87| |eblyss sae “10? t 
15 3 | 104} 104) 10} 10 | 10 | & 20 0} 12 | 10 |16§ for 88/163 5 ake 
bd 10 2 | Bye] 3x) 35) 3) 314 4 BS} 4 | 3yy\ 74Jan.87| 74Jan.88| 74Jan. sano 
& Yorks. Accident, L.| 20,000 5 13) 23) 2% a 23 5 4 34) 244/10 MarS910 Sep.8910 Mar90j10 Se arene 
sire, Fire and Life...) 136,493] 20} 2| 9| 9 4 6 3} 93 7415 Jan.89)15 J y8920 Jan.901174J a90 
Bie dai bas ksedacwsdidoe 50,000} 100 5 8 6) 17 | 153/35 Jne.87/33 Jne. 88)35 Jne. 89 33 July00 oes 
Fe (ial c) divs. p. sh.| 50,000} 20 47 0% | 214£1 Apl.89\£1 Oct. 89 £1 Apl.90 él “oot oO £1 8/ 
Revers. Intrst. Soc., L.| £400,000) Stock 415 3130 |126 | 6 Apl.89, 6*Oct. 89! 6 Apl.90 
Union Fire and Life...) 100,000] 10 212 6 53) 5 is ay86)37}May8837} $7jMays9 20p.0) op nily 00) 
and General Life...... 5 6 o 134) 124 13/6 per! share 
pAmociation of Scotland 418 333 17$Nov88 17¢Mayso 17}Nowap 174 May0 oni 
4 8 ; af 1 | 5 for 86) 5 for 87| 5 for 88) 5 for 89 
S$ 1 6 50} 404 100May89'50*°Nov89 100May90/50°Nov90|__... 
aseooseronns $17 0) 274| 26 | 6 Dec.88) 6 Jne. 89) 6 Dec.89) 6 Jne, = 
25 2 1 $20) 15 16 May89/12 Nov89/16 May90)12*Nov90,__.. 
mand Lancashire Life 10 5 0 O| 43 st 10 for 86/10 for 87\10 for 88/10 for 89)10/1888t 
m & Provincial Fire, L. 9 is 5 for 86) 5 for 87\nil since| ,., 
& Provin. Marine,L. 20 613 3| 43) “3 15 Feb.89'10*July8915 Feb.9010 July90)  < 
Assurance Corpor- | | | 
ttion,Fire,Life & Marine 25 50 | 4 18 0} 58 | 50 \28 Apl.89/12 Oct. 8928 Mar90/12°Oct.90 
ion. ........-0s.. 20 Bi) 2 10 O| 9%! 5x10 Feb.8910*July8910 Feb.90/10 Aug90;  _ 
x Undrwritrs Assn. 5 lg} 7 5 6) 144) 1810 Mar87)10 Mar88}10 Mar89)10 Mar oe 
Limited 25 29 (6 9 | 35 | 29 419 in 96/4435 in 87419 in 88419 in 89 oa 
10 4495411 6 5%) 43910 Jan.8910*July89)10 Jan. 90,10 July90\1/-p.s, 90 
10 1g|7 2 9 3) iy ae 24 for 87 5 for 88 5 for 89) 
10 li | 6 17 , 24) 14 for 88| 6 for 89 
i Ass, (Fire & Life), Irld. 25 44/6 2 $ 48) 4 |12 Mar.89)10 Aug89}12 Mar9010 Aug90| 
imal Boiler Insur., L. 10 9% 15 8 0 94} 8% /10°Jan. 89/30 Aug89|10*Jan. 9030 Au g9083, 10) 
Guar.& Suretyship, L. 20 4§|5 8 0 5k 4%'10* Deo. 88 124 uly89 10*Dec.89 15 July90 1; 
ional Marine Insrnce, 10 ? nil, l 4,10 Nov86| 6*Apl.87| 0 Nov87| 0 for 89) « 
th British ‘& Mercantile, | : 
Fire and Life ............ 20 544/ 533) 54 | 54 | 3 14 0} 574) 464) i... $5 hue 80 L&Oct89\£2 May &|Nov 90) 
as Fir Lif (Sle) 100 728| 7231 728 | $ 15 9) 764] 67 |20*Dec.88\35 Jne. 89/20 Dec.89|35 Jne.90| ... 
100 ee ete Pe aur bh ike r ... (33}J uly86|33}Jan. 89/334July 89|33}Jne.00 10)- 1890 
Shale 44 | 43] 45| 44\4 3 3] 44! 3 | 74Feb.87\10 Feb.8| 5 Feb.807} F - 
ee 3yu| 3x8} 32) 3x4; 3¢ | 4 10 J 34; 34 5 % for 88)74 for sort aaly om 
til 2t8] 23) 23) 22) 5 6 S| 246) 2)5y4Mar89/7%,Oct. 89/5 y¢Mar90/7,%0ct.90|  .- 
cee 65 | 216 $| 704) 58 £4 rae £4 May88/£4 May89|/£2 May 
cae 265 | 5 2 0)2839 260} £9 Apl89|£440ct.89/£9 Aph £440ct. 90 per share 
ere 14! 419 3 2¢,| 12) 4 Jne.86| 74 in 87|7 in 88| 7 for 89) 6% 87 
Aid iedbenscoves 334 | 4 6 3) 31 | 28 |12}Feb.87/124Feb.88/124F eb.89\124 Feb. 90/1888, 
de pee w+ | oe | 5 Jan.89| 5 July89) 5 Jan.90) 5 July _— 
‘0. 
weeeesees 84 | 2 2 3) 8% 63/15 MayS8/15 May$9/20 for 89/20 for 90\ _1/- 
aalh 7 | $ 9 74) 64) 4/-Mar89| 3/-Sep.89| 4/-Mar90 3y-Sep. 99 1/- 1886 
42) 4 4 38) 525) 474/10 Jan.87,10 Jan.88)10 Jan.89)10 Jan.90) 
1095 | 4 12 3111 |1094) 5 Jan.89| 5 Jne. 89) 5 Mar90 5 Jne.90) .= 
on ee 61/5 0 j 64| 5385 Apl89/60 Oct.89}60 Apl.90160 Sep. 90/1882 
Coeatl 355 | 4 11 elses lees 8 Jan.8924 July89| 8 Jan. 9024 Ju en 
fesivhandgnabtbdgtoite 572 |3 0 9 62 te er *Feb.90\764Jne.90} .. 
paideat toes, Tiles. 5 15 3 32 13/10 Feb.8/\10 Leb.88/10 Feb.8910 Feb.90) 
ish rial, Lim—Life 10 275) 4 7 6 2 | 8{May87| 83May88| 8{May89) 8?May90; 
ee 5 ts} 3 5 8 - 
ish Metropolitan Life,L. 5 1g | 416 © - 
h Reversionary, Lim. 5 6H) 4 7 38 hes 
Temperance evsecvees 1 eee eee 8 3 6 ory 1 ere 
h Union & National, A 20 4| 3%) 3g) 39) 4 10 | Sfq/he Dec.87/15 for seis for 89/17 on 
bb = do B 10 153| 144)14¢4) 1448) 4 7 | 14 |14 Dec.87/15 for 8816 for 89/17 la 
re 10 T#e| 74 7xe| 7%) 319 8 74|10 Jan.89/10*July9020 J. a 
vt 90} 12] 178...) | 178) 178) 4 7 Ow]... . 
tc ei 50| 12 A 53 51g = ws .— 3 
Marine Lim....... 20 4| 8h 84 
life Assurance Society 25 32 | .. 32| 32 | 318 8 
Fire (divs. per share)... z _ 1455 | 460/450 \455 | 457 | 4 16 9/460 [445 |£22 in 86\£22 in 87|£22 in 
life ,, ‘ 10 17 | 16 | 163) 163 | 1 26 
ae 20 2 | 114) 114} 103) 103) 11g | 6 11 6) 123) 103 
i id 100 260 |270 260 | 265 | 8 8 $270 
20 7%: 7 | 7H) 7h) 78) 4 22 
20 8 129) 12 | 124) 124} 129)6 8 0 
100' 2 34 | - 317 8 6 
20 2 as 44) 4 6 6 
100 | 35 40§| 40 47 047 
“ . . } 
Fire & Life (24/) 50 Sy ‘a on oe 
OE 


+ Paid in cash ; t Added to capital. 
Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend, s, Bonus every 7 years. 
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MISCELLANEOUS COMPANIES, 


: e | PRICES OF THE a yrs. a? 2 
APITAL. ivs. yld.| 1890. 
oe invertor 


REWERIES & DISTIL/LERIES 
_ S., & Sons, L., Ord.) £1,100,000/Stock |100 | 554) 57 | 508) 524 
a 6% Preference £1, 100,000/Stock 100 {104 |104 | 96 |10034 
Do 44 % Deb. Stock £1, 100,000 Stock |100 /105 |105 101 4/102 
Barrett's Brewy.& Botlg, L. 50,000, 24) 24) 2 
Do 5 % pref. 
Bartholomay Brewing, L... we 10 Jan.90 10 Julys 
Do 8% cum. pref. | Oct. 89 8 Apl.90 8 Oct 90 
Bass, Ratcliff, and aoe 
Lim, 5 % pref 
Do 44%, saat deb. stock.. 
Bentley, Henry, and Co., L. 
Bieckerts Brewery, Lim... : : 0, 18 | 14 
Do 5 % debs 3| 95 | 874 
Birkenhead Brewery, Lim... 
Boddington’s, Limited 
Do 5 X pref. 
Brewers’ Invest. Corp. Ltd. 
Bristol Brewery, Georges 
and Co., Lim., ordinary 
Do preference 
Do debenture stock 
Ch’'lt’nhm Orig.Bwy,L,Ord. 
Do 6 % preference 
Chicago Breweries, L. 
Cincinnati, Limited 
Do 8 &% cum. pref. .....-... 
7 of London Brewery, L., 
6 % minimum preferred... 49 | 46 | 474 8 49 | 42 |18 Feb.8$)12 Aug89/18 Feb.90\12 Aug90 
Colchester Brewing, L., ord 2 14; 2 0} 3| 14/2/6psJy88| 5 Jan.89| 4 Aug89) 2 Jan. 9 
Do preference 34 ‘ 0| 5 | 24/3/6psJy88) 7 Jan.89 
Combe & Co., L., pref. ...... 4! 113 O| 128) 114 oe 5 Julys9 
Do debenture stock 666, ’ 106 {106 (105 1105 9110 |105 ove 
Courage & Co., ee 115 j116 (1114/1123 
Do 4% debs... 106 |106 1023 103 
Daniell &Sons,L.,7% CumPf. 
Do ordinary 
Do 44 7% pe 
Denver United Li 
Do pref. 


Foo oh oe oe SKE we 


eo Foobs 


hn ha ™~ 
Poses Sirewaey Ewe 


Bn Oo Srtr Oo Co Cor Oo 
* * ~ 
Cos NPN? OS) ACGRBRNYVNDANGOD 


3 
123! 114, 12 | 123 
Do 44 % mort. deb. stock 1074 1074|1054'1054'x1103 
Dortmund Breweries, L.ord 


Do Preference 
Dublin Distillers, L. 
Do 6 % cum. pref. ......... 
Do 44 % deb. stock 
Dunville and Co., Limited 
Emerald and ee Bad 
Do 8 % cum. pref... 
Gillman & Spencer, i, 
Guinness, Arthur,&Co.L.Ord 
Do 6 % preference 
Do 5 debenture stk. 
red. at 110 in 20 years , 1224}1244)122 {1234 
Hardy’s Crown Brewery, L. 103) 10%) 10 | 10 
Highland Distilleries, L. .. 
Hodgson’s KngstnBrewy. a 
Do 5% deben. (regtd.) . 
a polis, Limited 
sie cum. pref. ......... 
Pe k Jones) L....... 
Do cum, pref. 74% 
Kenward and Court, L 
Lion Brewery, Limited 
pee shares at 3 pm... 114 14 108 S 
a apeeereanee 6% 28 | 26 
Manchester Brewery, L., ord @) 1123114, ia 
Do 7% 20, 12) 128) 218) 116 


Do 54 110 |1104'1095/110 
McCracke’s City Brew’y,L. 


44% lst mort. debs,,1908 894x) 91 | 874) 894 
McEwan, Wm., &Co. , 1h | 124) 103) 1 
Veux’sBwy. Sell 5%cum pref. 114) 114) +f 11a 


Do 4% deb. stock 104 (105 | ‘tol 104 
Mitchell’s Bwy.(H. Mitchel 


and Co.), Limited 138 134, 13 | 13 

Do 6 % eum. prei Lig} 12) 113) 119 

' Do5 % debenture ane 1108 |108 9/1104 108° 5 Mar89) 5 Sones 
| Nalder & Collyer’s Bry L.ord 10 43) 143) 14 ) 14x 


9, 14§ 133/10 May89| 8 Nov.89 
_ __ Do 6% preference ..... ... 9 133 a 12 124 | 13. io" 6 May89) bars) 6 a 
| en, King 10 | 93x 9 eve 


és ip 94 9 
Ficeetbeeloo ei 10| 94 of 94 b. tes oid | Oe cae 6 
| Now Westminster By. L... 4) 5) 53! 43] 5 0| 54| 43] 8 Jan.89| 8 July89 ‘eed 
Do 6 % preference 4/ 5) 5) 5 | 53 6, 54| 43/6 Jan. 5 Nova9l5 ApL 
New_York Breweries, L. ... 10 | 12 | 12 | 114/21 4x 13§| 113/15*Feb.89,15 Nov 
Do 8 % Cum. Pref. ......... 


ba 


~ 
S 
TF ose 


ms 


3| 5) 44) 8 Feb.89 8 Aug 89110 Feb.90 6 Augé “4! 
6/3574 319° 12*Mar89/|18 Septsy 12*Mar90)18 S 
0\1594|1493) 6 Mar.89| 6 Sep.89} 6 Mar90} 6 Sep. 


Laan 
AAS*® Of 


WASTR BHROH BAD 
mM 


s th 
- & 


124) 11 
134| 118| 7 Mar89| 7 Sep.89 
w. | Sdhdly.89 


440ct. 89 


© BOoOnNOSD 


3 134 1lZ .89 8 Aug89 
3 12 | 114) 6*Jan.89, 6 Aug89 


we me NN 
Sitsisteates NOM 


WNVBAG GRBA AHoSe 
~ 


10 | 11 | 118) i 11g 8} 124) 11 |8 Feb.89 8 Ang 89 13 ob 
a i 17 | 134/10*Jan.89'10 Jul oe 


0} 144) 12 7 Apl.89 7 Oct 89 7 
a f 5 Oct 805 ABL 


i6 ‘110 |.5 Apl.89 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE | 












Last yrs.|PRICES OF 




























































































































































































CaPIrat. Monts. _ yld.| 1890. DrvIDENDs., 
epee Busi. |2vestor 7 
. 4,2 ti 4 ) 3 Last Four. Rearv. 
7 aie te ae 5 2 | <, 5 ms Pre =, z Rate % per Annum. ne Bonus. | Blnce.aft 
Amt of Stk Stock.) & = lm isi = PerCent.| f 3 * Inte Last Div. 
a n mir it eT hoe = 
, &c.—Con. a £8 = 
ingham Brew.,L., 7% Pt. 13,600 10; 9 8}. 8 9 83} 7 Mar.89} 7 Sep.89| 7 Mar90} 7 Sep. } 2,433 
) BEF Do Ist Mort. Deb. Stock £136,000] Stock. 0 Fr \| og 00, ) wan (6 2 96 [BF eb. 80) & Anged| 5 Feb.90 5 Aug 90 ra 
28,081 |B quham Brewery, Limited... 2,377; 65 33) 7 ; 
L.| 18,000) 10 1 133, 123) 13"| 123} 317 0 12 ~ | 9 Jan.90jl4 Jul 3 
5,424 |e o/s Barslem Brey. 18,000, 10 11 114) 1 | 11a) nk | 56 oid | 103 » |5/4Jan.90| 6 Jaly9o) |. 
st Se brewery. L., 5% Prt £700,000) Stock. 100 Ld 114 [1123 1124} 113° | 4 10 o120 112% 5 Aug89| 5 Feb.90 5 Aug9qi |. 
» Dod%deb. stock ......... £600,000, Stock.|100 '108 [108 |106 107 | 106° | $ 15 6111 \106 4 Aug89| 4 Feb.90| 4 Aug90) |. 
sees 90,000, 10 | 10) 103) 104, 97,10; 10 io | Cee ae 6/3} p.s. July90 oti 
~ i ee vat, 90,000 10| 10} 10 10| 93, 93 10% 104} 98 . | 3/44 p.s. July90 e 
| an celled breweries, Le ord 10,000} 10 | 10 | 14 | 14 if Mg) 115) 128 | 7 16 6) 15'| 114.24 Deo.88)12 May89) 8 Dev.8910 Jne.90 | 7,062 
ya. op ppetacence. Seg? hat 000, 10; 10 | 124, 13 | 125 «13 (6 12 0 1331 12 | 7 Jan.89 baie 7 Jan.90| 7 July90 
7,256 in Francisco, L. ............ 42,000 10 ao 4 zi 74 ‘Gi : a od od) od dt - 
| ee. pret. L., Ord. 42.000 1° 10 | oe | 134! 113! 12| 12818 6 9| 134 ae Jan.89| 8 June89|12 Jan.90| 8 June9| 
| fppbemel & Sone WW.) ireoo) 10{ 301 is | 438 125/13 | 122} 6 7 9| 138] 113} 7 Jan.89| 7 June89| 7 Jar.90| 7 Ju 
) ites} Bk Pretrene neo 2 | 5a 6 | oi] 3g] HIS 14 Gl 6 sf 5*Feb.89/13 Sep.89| 5*Feb. 90:15 Sep. 90 
D EF Do Teo 5,300, 20 | 20 | 26 4 7 25 | 26 7 18 9| 28 | 23 |10 Feb.89)13 Sep.89| 5 Feb.90/15 Sep.90| | 1,685 
A gees 7,500, 20 | 20} 21| 22/90/21! 22 | % 16 3) 22| 20 | 5 Jan.89| & July89| 5 Jan.90| 5 July90 
LC | Re mes, Lissted ates 1,000, 20 | 20 | 234] 234] 223| 223) 238 | 7 0 | 237) 223/8 for '87-8 8 for 88 | 8 for $0 | $for 00 | 10.484 
Site's Brewery, L., ord 174) 154| 8 Feb.89/10 e u 
9 2a Petals Brewery. 1. re 50000 10 10 129 123 12 1a ist y 6 ul 14a ia 6 Feb.89) 6 Ben8 6 Feb.90| 6 Aug90 f aaae 
| Do 5% Deb. Stock ......... £320,000) Stock. |100 1144,1144{1135)1135 1145 | 4 9 S117 \113 | 5 Jan.89| 5 July89| 5 Jan.90| 5 July90 
ani man, Hanbury, Buxton | : 4 Jan.90| 4 Julyool 
H Sanligge Gin L 4 5 Sebe. | £1,200,000| Stock MI 293 008 'Do3 "2041 28 "98 $ ' S32 nA IS for 86|15 for 87/15 for 88/15 for 89} _. 
ons uswell’s Brewery, Lim..., 7,500; 20 | z vI't 10 Toll 40 10g |ug 5 BLDRG 102| v= —_|10*Jan.90/20 July90 ‘eons 
: Waited States Bwg. Co., L. 35,000, 10 | 10 | IL }) ua" a aitle 8 Jan.90 8 Julyoo) } 9, 
| Do 8 % cum. pref. aes 35,000, 10); 10 | 103) 11 | 103) 103 7 } +) ons ade 
Peter Walker&Son 
Sy a. pref...... 66,700; 10 | 10 | 108] 10g) 10 | 103) lye)... ong a ids 
! or hoot 6° Facet 2m 000 00 100 1394 iat 138 1384 139 "7 91146 1138 | ... | 6 Jan.90} 6 Apl.90) 6 Oct. 90 
} Any Cc ’ me = ~ ‘ OlLOR 5 0 t. 90 
eee eae) Pe se les er as ts aad ae © | occ arene 
itbreai&Co., %pre x HLLt ees | Nov OD 
Do4% deb. stock ......... 102 | 1024 } 8 18 9}1074|101 13/3Nv.89| 4 aia ov 





£750,000) Stock |100 toa 103 |101 
athington & Co., L , 54% | 





4 
4 

105 | 105 | 4 
3 
4 1244! 113 
4 


























































































































9 4/74Nv.89) 54May9054 Nov.90 
cum. pref. shares ...... 26,600; 10 | 10 |124x| 124) 12 | 124} 12h 4 9 9 4/73 
Do 44 debs. paki a” £266,000) Stock |100 | (L10 {108 inal 108 | 2 A113 |108 87/6 Oct89 spores 440ct. oe a as 
(ANAL OME AN oa Noo |1049/125 {124 12 128 |1238! 1 4 Sep. ‘ : 
| 5 124 | 1244) 8 5 1128 |1234 4 Mar89| 4 Sep.80| 4 Mar90| 90}. t 
eegeam Canal sarees) Saeeneeny eee ie loa as 123i 1234] 1a ls 6 6127 |123 | 4 Jan.89) 4 Jaly89| 4 Jan.90) 4 July90) 
Do 4: 4 debenture stoc £797,400) ,, 100 \204x 214 |204 1208 | 214 | 4 11 $214 (204 |10 Mar89|10 Sep.89| 9 Mar90/10 Sep.90) 
) try SaMaE os nac os oe a ae oe 024 113 [113 | 113} 5 15 0) ... | se | 6 Mar89| 6 Sep.89) 6 Mar90 7 Sep.90)  .. 
| = & HdsCnal, $100 shsig24,500,000 auch 024/141 14] 11383) 1383! 139 | 412 O47 }138}4) 7 Mar89 7 Sep.89) 7 Mar90) 7 Sep.90) on 
| pisin Me (Penns)1917 $5,000,000) §1,000)1024)141 re 09 Iit0'| 1095 | 4 6 ellis (109'| 7 ApLOO| 7 Occ 89 7 ApL 90} 7 Oct.90, 1 
Do 77%, bonds at 190/, 1894 $2,000,000] $1,000) 00 | 195 1196 1195 196 189 4 1 SiL96 1188 8 Dee.88 8 .JIne. $9) 8 Dec. 89) 8 Jne.90 i 
h tweh (g by Sharpness”) ‘ 100 Sls 1 214! 203) 21 | 19%) 4 12 9 214; 204) 43Marag, 4§Sep.89| 47Mar90 48ep.90) 
eas, Jeacton Casal 12000 mx (100 | 37 | 3941 37 39/302 | 4 8 0) 534 36 | 2 Margo) 2 Sep.89 2 Mar90) 1}Sep.00) -- 
Canal (Irish) Se) FAR eee ee ie lis lies ini 121) 119° | 3 7 3123 |118 | 4 Deo.88| 4 Jne.80| 4 Dec.89) 4 Jne.9 Kites 
ee | "G70 10 10 21 153) “88 | 3 16 5 154] 15 | 6 Jan.89| 6 July89) 6 Jan.90 6 July ae 
Be ee cy sen ennseores ee 3 6433 407 | 9/May89, 8/Nov 89} 9/ May90| 8/ Nov 90 
B& Liverpool Canal .. LODO Shock | 0 salt “i “i i 5 5 d) 84) 7h | 4 Jan 89 4 July89 4 Jan.90) 4 July90! 
me oe Canal ord. |} 400,000 { 19 | | | 3 dis) 48 ]¢ 8 5) 54) 24) 4 Jan,80) 4 JulyS9) 4 Jan.90 4 Julyo 
Y 56008 4 Jan.89 4 July89) 4 Jan.90) 4 July90| 
Bo8 x preference .....- 400,000 { 10 | 1 = si "eh i A] 4 [624 § Sit] a4] 4 Jano, 4 Julgeo| 4 $00.00] 4 Jely®0) 
Sy ae cdecbae evenness g) | 4 | u “ 
Bea Mortgage a £1,350,000 oD 100 ay L023) ‘101 1014) 1013 | 3 19 © enn 100 | son! | Adalyeo ro r 
at's Canal City & Doc 8 . 240ct.89) BEA 1.90) 2¥Oct. 90) 977 
7 4 | 664 673 | 4 10 a 724) 58 3 Apl89) 240c P 
ail (Canal Capital) Stock £1,500,000 Stock |100 |704x; 704) 6 A 49Feb.90| 4Aug90, 
ile Cana? .............. me 85 | 85 {110 {110 )109 |109 | 1114 | 3 23 | seFobn69) 4¢Augsd) 43 i 8 | ale 
sNwDcks.&Gloster | 20 | 18 | 1 Nov.85) ‘nil betwn./ 1 Nv. 89) nil. eS imet 
stBimnghm. itch aaa Noe pr ‘ea 100 reat 107 (108"| 107 | 4 “3 c|110 107 | 44ApL80) 440ct.80) 424pi.90 at 416 i: i 
a ang nere eee £244, 468 4] 984) 94 (984 | 98 | 4 1 9) 984, 94 | 4 Apl. 89 4 Oct.89/ 4 Apl.90) 4 Oct.90 
esti, wcbentures Denies £150,000, ide 00 {100 102 00 101 | | 102 | 4 0 0108 | 99 | 44Mar89) I 44 Mar 90) ene } 10,089 ST 
&WorcesterCnl.| £210,000) Stock | 124 |1203/123 | 122 | 3 1 3/124 1174] 44Jan.89| 44July89| 44Jan.90) 44Ju [90 it 
Do 44» debenture stock] £174,736, _,, i100 1204) 124 50 | 5-1 5 51 | 45 |i2 Feb.89 1Aug8d) 24Feb.9) 1fAug0) ... at 
mage Canal ............ 300) 1434) 1434) oF Se 943) 93 | 944, 93g | 3 16 | 97 | 90 [15 for 86| 54 for 87 17 gior 8817 $#for 89) 249,430 i 
Scere legs conestocenes 394,677) 20 | 73 71 a2 | 733 4 3 j 56 | mA 3 May89| 3 Nov.89 3 3 ta re 3 Nov 90 oe a ti 
ick & Birman meter 1,000; 100 (100 72x| 4 , | : SS x ’ 
LOANS, ——— roiltani ot tl : 10 F 80 10 Aug89}10 19 Feb.90|10 Aug90| 
en Gan Anse - mane 24; 2 | dB) vee pe 4 i4 é i 7H 7H0 ob. s 
ot Zealand) Har- | 16 13 3'110 |104 ee : 6 July89| 6 Jan.90 
age saya Hoan) ak.) pee pe rad tpl poe 03 10s | 104 415 3|112 103 | 5 ApLs 5 Oct. 86] 5 Apl.90 
nds, 1917......... , 1074 | 4 13 6/1124)105 | 6 May89 ov 
debs., 1936 ......... £100,000) 100 }100 |108 |108 /106 )106x) 107 yr 6N 
F : 164 | 5 7 6/121 |102 | 6 My.89| 6 Nov 
Dot od (City)o7 1899-1924 Lieto 100 100 1284 1244 12h ileal 4 15 siaailton om. = cJaean 
i 19 6\N4$111 an. 89) 
W 8% debentures, 1934...| £200,000) 100 ~ nea yal 313 ah "sii : 4 $| 324) 31 | for 881 for 89 
De 1G. & W, Ann.. -|109,446/ ayn.) per 109 {110 1108 1109), 1095 |S 4 dui 108 | 34Jan.89) 34July89| 34J 
bah eck ig ae Stock {100 (L003 10t {100 {1005) 1004 | 3 ¢ 9102") voy 3 ee ae 
- any 12) 120 | 3 7 6/124 120 | 4 Jan.89 y 
a Corp. consol 4 % £330,200 Stock a tee to7alio7 \1o7s{ 1074 | 3 611099 1064) 34Jan.89| 34J aly89 
p.3 b¥Red., 1935 £1,000,000 Stock 100 |LO4g}105 HO4E}105 | 1054 | 3 7 Oj1074}10+9) a4 ApLSo Selves 
16 6104 an. 
Bee aia fd. 99) £556,500 108 109 ae a oe ioe: ; gta 105 | 5 Apl. 5 Oct. 89 
Sais £400 99/5 A 
bs ‘eae lG 1893| £989,300, 100 |100 |100x|101 } 99 j100 | 100 | 4 5 Gian hers] sate 34Nov 
ston Corptn. 34 %, 1946 £4847500| Stock 100 nt le Sat : 19 soa | g0°| 8M My. 8 5 Nov89) 
ne5“~Bdgedebs.,1891| £84,050 100 |100 i101 iol i3 3 6iLLL {1069 34Ms, 801 34Nov 
£1,702,012 Stock 100 /1094 110 \1093/110 | 11 | 
Carp Corp.a¥ deb re £1/586°527 Stock oo los 110841074) oss 108 | 3 14 vito jlo) & ApLaO 4 Oot Bp 
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MISCELLANEOUS COMPANIES—Continued. 


_dts:”~—~é“‘;é*~*”*dS:CR OR TER | «(lLastyce\Paiceson, 


CaPITAL. 


No. of {Share| 5 
Shares or} or 


‘2 
$$$ ___. —___——_|Amt of Stk/Stock.} 
OITY LOANS, &c.—(Con.) | 
Bradford Corp. 44%deb. stk} £507,500 Stock \100 

Do 34% deb. stock £196,969 100 
Buenos Ayres (City) 6% deb.) £1,323,200 ‘ 


NAME. 


Do 44% Bonds 987,700 100 
Christchurch (N.Zealand) 6% 

District Drai nage, 1926; £200,000) 100 100 
Cape Town 5%Deb.(1%8k. fd.)} £100,000) 106 (100 
Cardiff 34% stock, red. 1935; £800,000! Stock |100 
Clyde Nav.Trst.4%fnd debt} £465,000 
£198,400 


Cordoba (C. of) 6% sterling 
bonds, 1922 
Do 6 % bonds, 1923 £595,200 
Corp. of Lnd.bds.34%,1889-93} £1,250,000 
Do 34 % redeem. 1894-8) £2,352,100 
£253,000 
4% £973,400 
Do Com. of Swrs 33%, 1905; £810,400) Stock |100 
Croydon Cor. 34% Irred. Stk. £494,419) 100 {100 
Doug!as Town 34 % red. .. 217,500) Stock |100 
Dublin Corp. 3} %, 1944 ...|_ £500,000; ,, |100 
Dundee Water, 10/ Annuities|Totalannu |ty £14315 
Dundn (Otago) W6%dbs,1925; £109,100) 100 |100 
Do Municipal 6 %, 1906...| £91,600! 100 |100 
Do 5% consolidated 1908} £312,200! 100 |100 
Edinburgh City Debt £306,486 | Stock |100 
Edinb.& Dist.WatrTrustAn.|} £414,000 
Fitzroy{Melbn)5%dbs.1916-9| £119,000 
Gisborne H.Bd.5%Loan,1915| £200,000) Stock |100 
Glasgow Corporation { 9% 
sas Annuities ... 
Glasgow Corp. Water4/ Anns|Totalannui ty £26,'967 
Do funded debt £197,850 
Do 34 ¥ stock, 1914 £1,250,000| Stock |100 
Do 34 % stock, 1907 £350,000! Stock }100 
Do Irredeemable Stock... 
Greenock Har.db. “A,” 34%) £330,956 
Do * B,” 4% £1,102,687 
Greymth Hrbr Bd. 4% dbs., 
1925, Gtd. by N.Z.Gvt 
Hobart Town 5% deben, 1930 


£100,000 
£150,000 


Kimberley (Boroof),6 %dbs. 
La Guaira Hrbr.7% deb. stk 
Do 7 % 2nd deb. bonds .. 


LeeConservancy 4% deb. stk. 
Leeds New Gas debt, 44 %... 
Do 4% deben. stock, 1926 
Do 34 stock 
Leicester Corp. 34 %, 1934 
Lincoln Corp. 3 % red. 1919 
Liverpool Lurp. 24 % stock| £7,741,962| Stock |100 
London ‘Ontario)5 % deb. ’93 
Do 6%Wtrwks.debs.,1898 
Longton 33 % Stock, 1932... 
Lyttelt’n(N.Z.)Har.6%,1929 
Manchstr. Cor. 4% con. debt. 
Melbourne5%,¢ ebs. 1896-1907 
Do 44 % debs., 1908-27 ... 
Do 4 % debentures, 1915.. 
Melbourne Har. Trust5%1908 
Do 44 % bonds, 1915 
Do 4% bonds, 1918-19 ...| £750,000 
DoTrmys.Tst.44%dbs 1914} £1,500,000 
Metp. 34% con. stock, 1929] £16984326) Stock |100 
Do3 % consol. stock, 194) £10850000| Stock |100 


Do Police 3% Deb. 1920... 
Mexico (City of) 5 % stg. In. | £2,400,000! Stock |100 
Middlesbro’ 44 % mort.1908|} £100,000 

Do 33 % stock 1909 

Do 34 % stock, 1911-13 ... 
Montreal5% (14% sk.fd.) 1 

Do1874(14% —— 1904 

Do 5% 1879, red. by 1909} £154,500 

Do 3 &% perp. stock 
Montevideo 6 % bonds 
Napier (Bor’gh)6%con.,1914} £70,000) 100 |100 
Napier Harbr Board5%,1920} £300,000 
Newcastle Cor.34%red. 1936 

Do Irredeemable 34% ... 
Nw ce Har6% dbs,1 
New York City 6%, red. 1901, 


Do 6 


Nottingham Corp. 3% stock} £2,800,000 Stock |100 
Oamaru Hrb.Bd.6%dbs.1%8.\F.] £55,300 
Do 6 %, 1879, “1919” 


100 |100 |123 


Monta. 


xq 


seed oy 
i008. 

$8"| 88 
71} 71 


11242126 
108 oe 
1074/108 
984x100 


110/111 {110 |1104 
.. |L00 | 98 | 99 
1003|1002! 993) 993 

ns! Loe OS 
12] (122 }120 121 
115 (116 |ni4 (115 
106x|L07 |10432'106 
923) 924) 923/ 923 


a 182 


£300,000) Stock {100 |: 
£115,000) Stock |100 |: 


X| ses eee 

1032/1032 103% '1033 
99%x| 99#! 99 | 99 
1oyg|110g\lu9 |110g 
898x} 90 | 89g) 90 
40x) ..- 40 


100 {101 | 99 |100 


Lilt 


divs. yld. 
Last Investo 
at Latest 
; Price. 


994 


1144/2 LSZ/1125'1 124) 159 


1074|108 {107 {107 
98 | 99 | 97 | 98 
101 {102 |100 |101 
105 |105 |102 |1024 
95}| 954) 924924 
101 (102 }100 '101 
131 |132 |130 {131 
1164)1174'1165/117 
108 {108 {1073/1073 
106 |1063/1044)1044 
984| 99 | 98 | 98% 
pLLgiLLAgiadd 41113 
101 {102 /100 |101 
108x|109 {107 [108 
101 }102 |100 |101 
L1S$/118$)116 [1184 
127 {127 }126$)1263 


2074 
101 
101 
1024 
96 


1004 
131 
1173 
1074 
106% 
984 
14 
1014 
108 
1044 
117 


1114)1114!1094!11099|x107 
‘hie 4'1099\x 


coups. payableat 4/1 pr$i$15,000,000 $100 |1024/1284)131 |126 {1284 
%, red. 1896 $1,564,000 $1000 |1024'11Gx'112 |108 |110 


964x 


97 | 96 | 963 


esc: Am Dwmww 


BAAHNSAWOH: ROS 


~~ 
RVD SHLARWRDABNGS 


mm 
wo &% 


Me ~ ° 
OD OROAABHBWAAAS: Ss 


° hm me be a. 
MANA ARSARMSOTN: VWONBVNN 


Ce 


Ms 
mn tet 


1890. 


2\¢ 
|S 


3/112 |107 
3/1024 '100 
O}L02 | 75 
6} 843| 62 


0/129 |123 
6/111 (107 | 5 Jan.89 
910931106 | 3:Jan.89 

97 | 4 My. 89 


Rate % 


43Apl1.89 
34Ap1.89 
Quarterly 


99 | 34% 
994, 34% 


98 | 3 Apl.89) 3 Oct.89 3 Apl.90 3 Oct.90 


994, 34May89 


993 34Mar89) 34Sep.89 


110 | 34Jan.89 
98 = 


6/1003 994) ee 
01305 |295 |£10 in 87 


0/126 |120 | 6 Jan.89| 6 July89| 6 Jan.90| 6 July 


6|119 {1133 6 Jan.89 
9/112 |104§ 5 Apl.89 
$| 933} 904 3 Feb.89 
0|1854'176 | 6 My. 89 
9118 |113 | 5 Jan.89 
6) 974) 90 | 5 My. 89 
$/2834'2634, 9 My. 89 
6/210§/2043' 62My. 89 
$1127 \1233' 4 My. 89) 
0/1254)1224| 4 My. 89) 
0/106 1033) 3}May89 
9/1013| 99 | 3}Mays9| 
6/11441109 | 34May89! 
0| 99 | 89% 34Mays9| 

40 | 14May89) 


4 Mar a0 


DIvIpEnps. 


29, 1890, 


a 


Last Four. 


Rearv. & 


per . including Bonus. |Binc. aft, 


terim. 


: 43 Oct.89) 44ApI.90 
34 Oct.89 3$Ap1.90) 


4}0ct. 
340ct. 


January, April, J uly, Octobe 
44Dec.89) 44June90 


5 July89| 5 Jan.90) 
34July89 34Jan.90! 
4 Bove; 4 My.90) 


me 6 Jan.90 
34% 34% 
39% 34% 


34Nov89) 34May90) 
| 35Mar90} 
3gJuly89, 34Jan.90) 


3}Jan.90) 


6 Dec.88' 6 Jne.89| 6 Dec.89 6 Jne. 


Ju oOR ¥ 
gJuly90 Free 
4 Nov90 os 


83 | 6 Feb.89| 6 Aug89 6 Feb.90 6 Aug90| ... 


6 July9 ... 


34% 
34% Freeot 
34Nov ‘ie 


ea 
34J uly90 Free stps 


3pJul 


£10 in 88£10 in 89 £10 in 90 My&Nv] 


6 July89| 6 Jan.90) 
5 Oct.89| 5 Apl.90. 
3 Aug89| 3 Feb.90! 
§ July80) 8 3en.00 
an.J9U) 
9 Noveol 9 My90 
tNov80) 4°My.90 
ov y. 
4 Nov89 4 My. 90 
34Nov 89) 34My. 90 
v | 343 
Save sured 
34Nov89) 3}May90 
24Nov89| 2 May90 


4 Sep.89) 4 Mar90 


6 Jul ww 

5 Oct oo 

3 Aug. 90 

6 Nov 

5 Jul 

5 Nov 

9 Nov90 

6ZNov 

4 Nov 

4 Nov90)_ .. 
3}Nov 90 Preestps 
3yNov90) 
34Nov90)Freestps 
34Nov90) 

2 Nov90) «. 


4 Sep. co 


5 May89| 5 Nov89) 5 May90 5 Nov90|_ +» 


44Apl 89 
6 Mar89 
7 Dec 88 


34d pis 


4 Dec.88 
4 Jan. 89| 
44Jan.89 
4 Jan.89 
34Jan.89 
34Jan.89 
3 Jan.89 
34J uly89 
5 Dec.88 
6 Apl.89 
3gJan.89 
6 Jan.89 
4 Dec.88 
5 May89 
44May89 
4 May89 
5 Jan.89 
44Jan.89 


44Jan.89 
3] 34Jan.90 
3 Feb.90 


34Jan.39 
34Jan.89 
6 Nov8s8 


96 | 3 May89 
9732) 6 Feb.89 
99 | 6 May89) 


conan ernie eager 


34July89) 34Jan.90, 
440ct. 89) 45Apl.90) 
6 Sep.89) 6 Mar90) 
7 July89) 7 Jan. 90) 

oe 7 Mar90) 


4 Jne.89) 4 Dec.89 
4 July89, 4 Jan.90 
44July89 44Jan.90) 
4 July89) 4 Jan 90 
34J uly89) 34Jan. 90 
3 yull89 34Jan.90) 
3 Jly. 89) 3 Jan.90 
340ct. 89) 34Jan. 90| 
5 Jne 89) 5 Dec.89 
6 Oct. 89) 6 Apl 90 
3gJuly89) 3zJan.90 
6 July89; 6 Jan. 90 
4 Jne.89) 4 Dec.89 
5 Nov89| 5 My. 90) 
44Nov89) 44 My. 90 
4 Nov89) 4 May90 
5 July89) 5 Jan.90 
44July89) 4$Jan.90 
4 Jly. 89) 4 Jan. 

44July89) 44Jan.90 


5 Oct. 89} 5 Apl.90 

4}July89) 4}Jan.90 

33July89| 3gJan.90 

3iJly, 89| 34Jan.90 

5 Nov89| 5 My. 

5 Nov89} 5 My. 90 

5 Nov89| 5 My. 

3 Oct.89| 3 Apl.90 
; 6 Dec.89 


6 July89| 6 Jan.90 


34July90\Freestps 
440ct. co 

6 Sep. 

7 July 

7 Sep. 


4 June. 
ty July90 
4,July 

4 Jul 
34July 
34July 
3 July9 
34July$ 
5 Oct. 
3jJulys 
Era 90 
4 Jne. 90 


Freestps 
Freestps 


44Nov90 
4 Nov9 
5 Julys 


May89| 6 Novs9[Cou 
| 90, &1/4| per £00 jeol 


———— 
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MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE Last yrs.|PRICKSOF ree 
CAPITAL. Last divs. yld. 1890. DIvIDENDs. 
eens ~—— | | Bugi.| Investor <ecinsie ichesnetnssheneunesaeseneseneint te seeeesianesine 
— .& NAME. on! - — 9 = Sin eT 2 Last Four — ¥. se 
aft, 22 ice. Ra’ alent ce.aft 
ce Amt of StkjStock.| & | & 8 | 4 [Pom [percent ih eRe ecloting Peet Haskin 
wil Ne —_—_—— SS) | eo |e ptm eg EERIE (eee 
oes ' LOANS, &c.—(Oon.) £ 8 ! } 
_ 7%, Waterwks.,1907| £60,000) 100 (100 {118 (119 i117 118 | 119 | 5 9 7 Feb.89| 7 AugS9| 7 Feb.90| 7 Aug90\_... 
ey ail cee £500,000; Stock |100 [122/123 pees 123 | 123 |3 6 4 Jan.89) 4 July89 4 Jan.90) 4 July90).. 
aps ToGas& oe oxaebe, 7,907 annts/Per 1l| ... | 293) 294; 29 | 294) 294) 3 9 10/ a ee 89/10/ Feb.90)10/Aug.90 
oHarbr. Brd. Io ebs., 

- 1% drawing from 1880; £108,400 100|105 {106 104 |105 | 105g | 5 16 6 Jan.89; 6 July89| 6 Jan.90| 6 July90; 
0. ofi/debs.,1881,red.1921} — £96,800 100 {115 {116 |Ll4 [115 | 1153) 5 2 6 Jan.89| 6 Julys9) 6 Jan.90 6 July90) 
0 Freestps EDe5% debentures 1921...) £107,800 103 \104 [102 |103 | 102 | 4 29 5 Jan.89| 5 July89) 5 Jan.90| 5 July90,.. 

WO} an 5% consol. bnds., 1934| £363,300 103 [104 [102 (103 | 103 | 4 19 5 Jan.89| 5 July89) 5 Jan.90\ 5 July90|_... 

wma City 6% { 1883-190\3] £62,720 1074 1074|1644/1044|x1063 | 5 0 1044| 6 May89| 6 Nov89) 6 May90 6 Nov90| .. 
ae es eons red. 1893; £120,000 106|1064 102} 1033x105 ) 4 14 1024; 6 May89) 6 Nov89! 6 May90; 6 Nov 90) ea 

ee n6{ do, redeemable1904} £92, 1}4x/115 (113 |114 ) 1143 | 4 2 6/121 {113 | 6 Apl.89| 6 Oct. 89| 6 Api.90} 6 Oct.90, 

bb6%, redeemable 1895..| £62,000 106 {107 |105 {106 | 1063 | 4 27 6)111 [105 | 6 Dec.88; 6 Jne.89| 6 Dec.89} 6 Jne.90) 

Freeof aterwks.,5%bonds| £212,000 694! 694, 60 | 60; ... | 8 8 6! 864) 60 die is 5 Jan.90) 5 July os 
0; patamp (City of) 6 % bonds} £198,412 74! 90 | 85 | 874) 874 | 6 18 94 | 80 eee vies 6 Feb.90) 6 Aug90|_... 

duty. fizabeth 6%, Waterwks 

0 Loan(1°% sk.-fd.frm.’85)| £144,800 109 | 1114 | 6 10 6)115 |108 | 6 Mar89| 6 Sep. 89 6 Mar90; 6 Sep.90)  .. 

0 Free stps is (Mauricius) 5%1934| £140,000 105 | 104 | 4 27 9/109 {104 | 5 Dec.88; 5 Jne.89) 5 Dec.89) 5 Jne.90)_ .., 

a uth Corp. 34 %Stock! £704,000) Stock |100 1074] 107¢ | $ 6 3{1094\107 | 34Jan.89| 34July89) 34Jan.90) 34July90\Freest ps 

hs idence City 5 % bonds! £251,200) Stock |100 106 | 102 | 4 16 3/108 j101 | 5 Jan.89) 5 July89| 5 Jan.90) 5 July90)_—..., 

0 My&Nv} ¢City 6% sterl. In. ’92} £100,000) 100 101 |102 | 1024 | 6 10 6/105 '100 | 6 Jan.89) 6 July89) 6 Jan.90) 6 July90)} 

“ o6%’73,ise.at102,red.’93) 115,000) 100 103 104 | 1034 | 4 12 91108 |103 | 6 Jan.89) 6 July89) 6 Jan. 90) 6 July90| 

oi 6 %'75, red. 1905 ...... £220,000} 100 116 \114 '115 | 114 | 4 12 61123 (114 | 6 Jan.89| 6 July89| 6 Jan.90) 6 July - 

o 6% 78, red. 1908... -| £102,739} 100 117 {115 {116 | 116 | 4 2g 6/124 |115 | 6 Jan.89| 6 July89 6 Jan.90| 6 July90\__ .., 

0} ase ing 34 % Lorptn. stock} £486,861) Stock 1094|1082/109 | 109 | $ 4 9111 |1084) 34Apl.89) 34Oct. 89, 34Ap1.90) 34 Oct. 90 Free stps 
- de Janeiro 4 % bonds...| £562,500)... 83 | 80! 81) 804) 5 O O 84/79 sii soa 4 Feb.90) 4 Aug90|__.. 
on 4¢bonds red. by draws. 

- by 1958, guar. by Italy| £720,000 86 | 83 | 844) 83g | 4 15 3) 91 | 82 | 4 Apl.89) 4 Oct.89) 4 Apl.90) 4 Oct.90)  .. 

0} ave by, 2, 3,4, & 5 iss., 1960) £3,280,000 | g6 | 83 | 844) 85 | 4 15 3$} 904| 82 | 4 Apl.89) 4 Oct.89| 4 Apl.90) 4 Oct.90) 
tee 0 69,8. F. Bds.,1921| £198,400 98 | 924 924) 98 | 6 14 0/104 | 924) 6 Jan.89) 6 July89 6 Jan.90/ 6 July90, 

“ W6sterling, 1918 .....| £992,000 4| 97 | 94 954 | 96 | 6 7 3/109 | 94 | 6 Mar89| 6 SeptS9) 6 Mar90| 6 Sept90,_... 
ham 4 %, red. 1927... 1082)1093}1083)108¥| 1103 | $ 14 011113/108 | 4 Mar89| 4 Septs9 4 Mar90| 4 Septgo|__.. 

0 Freestps MeaFe City of )6%Stg.Bds. 864| 864) 824) 824] 87 | 7 $ 3| 96 | 825 _- . | 6 Dec.89! 6 Jne.90| 

a is City 6 %, red. 1893-5 1064}1064)104 104x/ 1063 | 4 17 6/110 /104 6 May89| 6 Nov89 6 May90| 6 Nov90}_ 

0 Freestps iCorp. 34%red. stock 1014/102 {101 014 1014 | 3 9 9/102 |100 | 34Feb.89| 34Augs9) 34Feb.90) 3hAug90_... 

“ie Cof)6%bonds, 1 %S.F. 884| 90 | 87 | 883! 893 | 6 26 3| 92) 87]... .. | 6 Mar.90| 6 Sep. on 

0 Melbourne, City, 5% 1915 LLL [2i2 JL10 [111 | 111g | 4 7 6/115 [110 | 5 Jan.89| 5 July89) 5 Jan.90) 5 July90|_... 

b4}%debentures ...... 106 |107 }105 1106 | 105 | 4 6 9/109°|105 vee vs | 4hJan.90 4pJuly90) 
tn. Corp. 34%, 1945 201 {$10 6/103 | 99 | 34Jan.89 ewe 34Jan.90| 34July90, ... 

0 lhport Cor. 34 red. 1936 1034'1033|103$ 1034)... | $ 7 9}1044/103}! 34Feb.89) 3gAug89) 24Feb.90) 34Aug 

\) Free stps Exchnge 34% dbs., 1928 100 101 | 1014 | $ 10 6/102 |100 Interest pjayable 1 J|une & 1 Diecember. ins 
as ton 43° mortgage,1908 106 |107 | 1064 | 3 14 9/108 |106 | 44Jan.89| 44Jaly89\ 44Jan.90) 4July90| 
ae ta Corp. 34 , stock... 106 107 |} 107 | 3 6 5/1094 106 | 34Jan.89 B4ulys9 3Jan.90) 34July90\ Free stps 
i City 5% Bds.1904... 112 113 | 113g) $ 27 3/117 j112 | 5 Jan.89| 5 July89| 5 Jan.90| 5 July90,__.. 
ws h4% debentures, 1912. 1023103 | 1023 | $ 18 6/107 }1023| 4 Jan.89) 4 July89| 4 Jan.90| 4 July90\__., 

ru(N.Zea.)7 %deb.,1910 121 | 1213 | 5 7 6/125 |119 | 7 Jan.89| 7 July89| 7 Jan.90) 7 July90} .. 

“ Hb.Bd.5%.db.1914&1916 99 | 99 | 1 5 2 6104 | 99 | 5 Jan.89| 5 Julys9) 5 Jan.90) 5 July90) 

vee to6 % ster.deb. 1895-97 102 1054) 102 | 5 2 3115 {102 | 6 Apl.89) 6 Oct. 89) 6 Apl. 90) 6 Oct. an 
"t) a i! Watrwrks, 1897-1904 a 113 1204 4 1l 6 127 106 6 Apl.89 6 Oct. 89) 6 Apl. 90 6 Oct. ee 

= BDO % sterling consol. 96-8 1104] 1103 | 4 9 9/115 {109 | 6 Jan.89| 6 July89| 6 Jan.90| 6 July90|  .— 

- 34% bonds...........0+ 94 | 943) 3 15 0) 98 | 93 se Se 34July90} 

Free 5% gen. con. deb., 1919 1122 | 4 6 6/116 |110 | 5 Jan.89) 5 July89 5 July i 
0'Freestps M4 § string. bnds.,1922-3 1043 | 2 17 0107 \101 | 4 Jan.89) 4 Julys9 4 July de 
Freestps niHrb.6%deb.,1905 93 | 6 16 9|104 93 | 6 Dec.88} 6 Jne.89 6 Jne. is 

- t)WearComrs44%fddbt 112 | 4 2 O113 {109 | 4$Jan.89) 44July89 

wn slington (N. Zea. )6%, 1907 1154 | 4 14 6120 {115 | 6 Dec.88} 6 Jne.89 ; 

- Imprv & Water, 1929 121 | 4 15 3127 /121 | 6 Mar89) 6 Sep.89 6 Sep. 90 

ee am Corp. 3} % stock 100 | 3 6 994 ove 33O0ct. 89 34Oct. 90) Free stps 

oo Harb. Bd, 4% debs. 

” 925, gtd. by N.Z. Govt 1013 | 4 O 9/105 | 99 | 4 Mar&9) 4 Sep.89 we 

beg 6%, 1907 ....0+....0. 115% | 4 14 6/123 |115 | 6 May89) 6 Nov89 cd 

w eee lll | 4 9 O|112 |108 - aoe 

” Methampton Corp. 34%Sk 1074] 3 6 06|1094)106 ar ep. 

- DOOKS. —_—_—_—|—_ |_| - —|————_|— —— 

~ W. (Newport& South 

- baits) Doc s & Riwys. 159 |5 9 O| 17} 154) 44Mars9 

9, 1% Ist prefnce. stock 103g | 4 9 9/104 |100 | 44Mar89 17,675 

oe 4/ debenture stock... 4 a 4 1 3103 | 97 | 4 May89 

“ k 1354 | 3 14 9/137 {1254 ‘ a. 

vo Ordinary oo... ss... £59 199g | 3 9 6/215 [1374| _... ..- | 5$ApL9O}10 Sep. m 

“ - 3 14 oj1134 109 : Doe, 88} 4 Jna.80 4 Dec.89| 4 Jne. 

we Dock... .ccccccceee 10 0 $} 64/6/6p.s.Jly|89. 8/6p.s). 

— 13 | ni. | 20/1 aa i 
664 {6 4 0} 82| 65 | 0 Jan.89/ 0 Julys9 , 

- 417 9 93] 74] 3 Sep.87| 5 for 88 7,566 

oe UES nnn cc ccccneee 24 |3 #2 6] 29 | 22 | 1 July86jnil betwn. 

Gi’ Prelerence stock ...... Lah i wee | vee | 640an.88) 2 July89 21,919 

¥ 955 | 4 9 0/103 | 94 | 44Mar89} 43Sep. 89 

Eta deb. stock ......... 90 | 410 9| 96| 88 | 4 Mar89| 4 Sep.89 i, 

- 314/318 O 38} 30] 1 Jan.89| 1 

Freee! 1023} 4 7 O/113 |1023] 44Jan.89 
} iy 98 | 418 01106 | 95 | 44Jan.89) 44July’ 261607 
benture stock... £2,129, 103g | $ 19 0/1073{1003} 4 Jan.89| 4 July 

| new pref.,’82...... 600, 914 | 4 18 9103 | 90 | 44Jan.89| 44July89| 4g Feb.00) 4hAng 

Yocks deb. stk., Aj £298, 80 |7 8 O} 984] 73 | 6 Dec.88) 6 Jne.89) 6 Dec. 89} 6 Jue. ie 
7 Docks £599 66 | 410 6 81 | 65 | 5 Mar89 3 Sep.89) 3 Mar90| 3Sep.90 
Free stps 113 |4 9 31125 |110 | 5 Mar89| 5 Sep.89| 5 Mar90} 5 Sep. 362 
124 | 4 1 0/1324/123$) 5 Jan.89) 5 July89) 5 Jan.90) 5 Ju 
v 124g )3 4 0 13 | 12 | 4 Jan. 89) 4 July89) 4 Jan.90) 4 Jul - 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE 
CAPITAL. 


Drvipenps, 
NAME, No. of , Share 


3 . Last Four. 7 
a Rate % per Annum, including Bonus, |Blno 
* Interim. 
DOOK8—(Oon.) 
Southampton Dock 
Do 44 % debenture stock 
Do cons. preference 
Surrey Commerc]. Dock, ord. 
Do Particip. 4 % pref. A 
Do 44 % debenture stock. 
Do 5 % Band C preference 


GAS & WATERWORKS. 
Alince& Dulin sl con 
1 


2 


4{ 1 Feb.89 
44Jan. 89 
Feb.89 

5 Apl.89 

5 Apl. 89 
44Ap1 89 

3} 5 Apl. 89 


Ce Cote te Han 


ha 
WN® OWN 


137) 124/10 Jan.89}10 July89}10 Jan. 90/10 July9 
18}, 16 |104ApI. 89)1040ct. 89]104A pl. 90}1040ct. 
133) 128) 74Apl. 89) 740ct.89] 74Apl.90] 740ct.90 
0}1024 100 | 4 Jan.89] 4 Jly. 89] 4 Jan.90] 4 Jly. 90) 
14Mar87; 2 Mar 8s} 23Mar89} 24Mar 
107 | 5 Jan.89| 5 July8$| 5 Jan.90} 5 July 
¥ 18 |10 Nov88}10 May8%| 8 Nov89] 8 May 
Do 10 % preference 214 Y ores 10 May89j10 Nov89/10 May00 
Z, preference no Aipeeah aa |. oe ; ove Nov88} 7 
pde.iig Pr to 4 74May89| 74Nov89] 7}May90 
5 % Sk. Fd. Trust Bds ... ... | 93 | 944) 93 
Bombay Gas, Limited ...... 40,000 7 | 74) 6% 
Do New, 4th issue 53} 53) 5 


Brentford Gas—Consol stck. S 2144)217 |212 |: 6}223 |212 }11¥Feb.89}12}Aug89}124Feb.9 | 124 Aug 
Do new stock Ss 1574)160 155 }1é ‘ 9 $165 (155 | 8$Feb.89| 93Aug89| 94 Feb.90 slanted 
Do 5 % preference stock.. ‘ 9 128) 120) 5 Feb.89} 5 Aug89] 5 Feb.%| 5 4ug9d 

Brighton & Hove Generl. Gas 9 43 | 40 |10}Mar89}i1 Sep.89}t1 Mar {114Sep. 
Do A ordinary ove “ 2 74Mar89) 8 Sep.89) 8 Mar9(} 84Sep. 
Do B preference ; pop Bibead,t as -+» | «+» | 6 Mar89} 6 Sep.89] 6 Mar90] 6 Sep. 

Bristol United Gas 193 |1954)193 0}205 |192 }10 Mar88|10 Sep.8S}10 Mar% {10 Sep. 

Bristol Waterworks 574) 574) 57 59 554} 84Ap1.89) 840ct. 89] 84Apl.90] 840ct. 
Do 5 % preference stock.. hy Eel 25a: Bwes vs | oe | 5 Apl89} 5 Oct.89} 5 Apl.90 ‘ 

Do ordinary shares, 1872 444) 443) 43}) 4: rc 433) 84Ap1.89] 840ct.89} 84Ap].% | 8h0ct. 90) 


British Gas Light, Lim 44 | 45 | 43 46}, 43 |125Ap189/1240ct.89]11ZAp1.% |1140ct. 90 
Bromley Consumers 10%ord 19 | 20} 18 


Do 7 % ordinary 134] 14 } 12 
Buenos Ayres (New) Gas, L. 125} 123) 113 
Do 6 % debentures 1043\106 |103 
Cagliari Gas and Water, L. 26 | 27 
Cantareira Water Supply & 
Drainage, Lim., 6% deb 1034| 105 
Do 2nd issue, 5 7 y 95x; 95 
Chelsea Waterworks 2734(275 )27: 
Do 5 ¥ preference 8 143 
Do 44 % pref. (perpetual). vee’ Bik 
Chestr. Unitd.Gas A(10%mx) 1934)196 
Do B and C (7 % max.)... bh Hinges 
Do 7 % preference don Bidet 
CityofS.Pthg.N.Waterw.,L. : 14) 2 
Do A 6 &% debentures aes 
Colne Valley Water 
Com.Gas(10% with gasat3/9) 
Do newstock (7 7% with do) 
Do 44 % debenture stock s 1214)124 119 
Continental Union Gas, Lim. 494) 494) 48 
34 | 35 ) 34 
Do7 % preference 40 | 41 
Crys. Pal. Dis.Gas Ord 10% stk 195 
o ordinary 7 % stock ... 
Do 6 % preference stock.. 
Dudley Gas 
Do 
East London Waterworks... ’ (211 |: 
Do 44 % debenture stock 4 i142 
Edin. & LeithCor. Gas£1 an. ves | ose | 28h) 282) 284 
European Gas, Limited 19 | 194, 19 
Do new, 1874 ‘ ‘ 
Fylde Wtrwrks A 10% max. £60,000) Stock 
Do B7 % maximum £120,239) Stock 
Gas Light and Coke (10 % 
with gas at 3/9) AOrdy. 237 (238 |: 
B stock 994/101 
2495|252 |: 
1794)182 
166 |168 


Alliance & Dublin 16x| 168) 1 
Consumrs. Gas 
Do debentures, 4 % 

Antwerp Waterworks, Lim 

Australian(Sydney)5 %debs. 

Bahia Gas, Limited 


~ 
D WN AW CoW® D CoP 
~ mm 


~ 
© Ww BWNVOODS 


21 | 18 j1l Mar89j11 Sept89}11 Mar90/11 Sept90) 
15 | 12 | 8 Mar89| 8 Sept89| 8 Mar%| 8 Sept90 
144! 114] 6*Nov88|l4 May89} 6*Nov89{10 June90 
O}110 |103 | 6 Jan.89) 6 July89) 6 Jan. 9] 6. 
3} 27 | 25 |104Mar89| 6*Sep. 89/104 Mar 90 on 


~ Mm 


0\106}\100 | 6 Jan.89| 6 July89} 6 Jan.90} 6 July® 
6} 99 } 934] 5 Apl.89| 5 Oct. 89} 5 Apl.%| 5 Oct.9 
5/275 |260 | 9 Jan.89} 9hJuly89| 94Jan. 90} 94July% 
6)143 |135 | 5 Jan.89) 5 July89} 5 Jan. %] 5 July 
0}130 \1264| 44Jan.89] 44Julys9| 44Jan.90} 44July90 
AOL \191 }10 Feb.89}10 Aug89|10 Feb.9¢]10 Aug® 

ws | ae | 7 Feb.89} 7 Aug89} 7 Feb.90] 7 Aug 


| han ed 


Nivea teM™ AMAwAAN&s wh 
AN CSOAamH : 7 3 


w+ | os | 7 Jan.89| 7 July89| 7 Jan.% kt 
i | nil. nil. nil. nil. } 
... | «. | 6 July88} 6 Jan.89} 6 July8% 6 Jan. 0 
11} 94] 24Api.89| 24Oct. 89} 24Apl. 90) 240ct. 90 
257 |2444)!33 Apl.89|13¥Oct. 89]133A pl. 90 ‘ioe | 


mw mM: =.3 : 


WOVNAAGAWHOS: 


10¥A pl. 89 10¥Oct. 89|103 Ap]. 90} 070ct. 9 
44Dec 88 44Jne.84] 45Dec.89} 44Jne.90 
16 Jan. 8910 July89}16 Jan. 90] 10*July% 
16 Jan. 89|10*July89|16 Jan, 90] 10*July9 
13 Jan.89| 7 July89}13 Jan.90} 7 Jul 
10 Mar89j10 Sep.89}10 Mar90}10 Sep. 
7 Mar89| 7 Sep.89]} 7 Mar90} 6 Sep. 
5) ... | ... | 6 Mar89] 6 Sep.89} 6 Mar90 6 Sep. 
$| 60 | 563]10 Mar89{10 Sep.89|10 Mar90j10 Sep. 
20 | 19 |10 Mar89/10 Sep.89}10 Mar90}10 Sep. 
ThApL89| 74Oct.89] 7$Apl.90} 740et. 
44Jan.89| 44Jly. 89} 44Jan.90 4iJly. 
30 | 28} .. (£lann. Ajpri and Ojct. 
30 | 23 |10*Feb.89/i6 AugS9}10*Feb.90}'6 Au 
143) 113]/10*Feb.89/16 Aug89)1 
210 |171 | 6gMay89} 6fNovs9 
150 | 6gMay89| 6jNov89| 7 May% 


MM 
DO WO HS BRBN 


~ mh Ph PB me 


246 

1214/1133] 4 Jan.89| 4 J 

129 |122 | 44Jan.89| 44July89 ar 

170 \160 | 6 Jan.89| 6 July89) 6 Jan-° 
9 July89| 9 Jan. 


WSSHMAKAR NV 


hm 


| 

|] Gnd. Junc. Waterks.10%max 

| Do new (maximum Z %) 0 90 89} ae ve 7 Jan.$ 
| ODO ete aaa 01200 |190 {10 Mar89'10 Sep.89}10 Maré 


hmm Be 


ry Gy Ce Ce Ce Ce CORR ARR HOD oO HRM AAAA ODT 
& & Go & 


0\199 }190 89110 Sep.89|10 Maré 
Hartlepool Gas and Wate nie me 


—A 10 % maximum ... bis Eh, | Gyo | ome Ei bes so .. | «- | 64Mar89 7 Sep. 89) 7 

Do B74 ‘i cai ot Mars9 7 Sep. 89 7 

Do C7 ‘ 64Mar89| 7 ae 7 
9 


~ 
te Ces2NX 


} 
} 
| 
| 


DS Om & 


Do D7 % » MarS9 7 Sep.8 
Hong Kong & China Gas, L or F 39/13 Apl. 


9 (124 for ye vol 










MISCELLANEOUS COMPANTES—Continued. 


PRICES OF THE Last yrs. PRicrsOr 
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CaPITAL. | divs. yld.| 1890. DrvipENDs. 
Sih eee, BIS) 218 . | Investor 
E. 0. oO are atLatest! = , 3 Last Four. Resrv. & 
yy Shares or . lDone _ Price, S| & | Rate % per Annum, including Bonus. /Blnce.aft 
Amt of Stk/Stock. | "|PerCent.| | ,S * Interim. Last Div. 
RKS.—|(Oon.) «ee... £ 
PYATERWORKS— 550) 25 | 224) 90 | 92 | 88 v6 9 |5 12 | 92 | 85 |173July87|17ZJuly88/22,%, for89|223 for 90]... 
Continental Gas...| £3,800,000} Stock |100 [2214 2234216 |219x| 2198 | § 9 6227 [2124/10 Jne.8912 Dec.89|12 Jne.90/12 Dec.90|  ... 
Waterworks ..........+- £708,000; ,, {100 /2735.276 (271 2735) 275 | 3 17 61281 1270 |10}Feb.89110} Aug89{104Feb.90|104Aug 90 26,517 
new shares, 1885... 15,003) 10 | 9 | 16} 164 154) 16 | 16 | 2 73 9) 164! 143) 7 Feb.89| 7 Aug89| 7 Feb.99| 7 Aug 90} f 76 
fey Waterworks, L.| 45,000) 10) 7 s | 84, 74) 8| 7%|917 9| 11 | 74\10 May89/10*Nov89|14 May90! 5*Nov 16,293 
Wirwks(max.10%)| £1,043,800) 100 50-25)2544 255 250 2503) 250 | 3 76 91260 [250 | 9 Jan.89| 9 July89| 94Jan. 90} 94July90 
imum 74%) .....- £406,200] 100 {50-25|1994/202 |197 /1993) 200: | $ 16 3/205 |197 | 74Jan.89| 7}July89| 74Jan.90 74July90| } 16,156 
4 debenture stock)| £225,000] Stock |100 |122 |124 |120 [122 | 1244 | $ € 0/128 \120 | 4 ApL.89| 4 Oct. 89] 4 Apl.90| 4 Oct. 90 
esd Gasght. A stk] £561,000} ,, {100 /210 (211 |216 i211 | 2103 | 4 25 3/211 196 |10 Feb.89110 Aug89}10 Feb.90]10 Aug90!} 75 oo9 
1{maximum—B stk} £550,000) ,, {100 |153 |1534)15241534) 153 | 4 12 0|1584!150 | 7 Feb.89| 7 Aug89| 7 Feb.90| 7 Aug90| J 75 
t Mediterran. Gas, L. 15,000 5 | 5 | 54} 54 53! 54) 54] 5 9 O| 5§) 5 | 4*Jan.89) S Jne.89] 4*Jan.90 14,172 
on in Gas, Limited 20,0001 34/28) 4 tt aw fo 3} 3] 24May87| 0 May8s| 0 May89 854 
i } al f M 1- 
tw a3 deben., 1908 £560,000] 100 |100 |110x)111 /109 110 | 1093 | 4 4 9/115 109 | 5 Apl.89| 5 Oct. 89] 5 Apl.90 
7. 90 iieo Gas, Limited...| 27,096] 20 | 20 | 193} 20 19 | 19x} 194 | 6 26 9] 21 | 183] 6*Nov88| 6 May89| 6*Novs9 
it 20,000} 20 | 20 |195x} 194! 184/ 184} 18; | 6 24 3] 22) 184] 5 May89| 5 Nov 80] 5 May90 
Ly) Me debs £200,000} Stock |100 |1024)105 |100 |1024) ... | 4 19 6/108 |100 | 5 Dec.85) 5 Ine. 89) 5 Dec.89 
780 Brrrtirners 100,000} ,, {100 {1003|103 | 98 ‘we | 6 1 6103 | 98 ih .. | 5 Dec89 
: debe... : 
790 as | £550,001 ,, [100 {183 {183 |1goxlis0s| 1805 | 5 4 clissyli77 | 9 Angss| 9 Feb.89] 94Aug80] 93¥eb.90 
lek Gateshead Wtr.| £388,390, ,, 100 |235 | ... | ... (235 | 235 | $ 25 3|239 [230 |74*Ag. 88] 94F eb.89/74*Aug89|10 Feb.90 
Eatipvwshares) .. 5,000] 100 {100 |3633/566 361 [3633) 364 | 3 13 3/372 1560 |124Feb.89/124Aug89|124Feb.90/123 Ag. 90}... 
oa 4% debenture stock...| £1,000,000| Stock |100 |1263 128 |125 |1264} 127 | 3 4 130 |125 | 4 Feb.89| 4 Aug89| 4 Feb.90| 4 Aug90| ., 
e. 90 34% debenture shock 485,000} ,, {100 }1264/128 [125 (1264) 125 | 3 4 U/130 125 | 4 Feb 89) 4 Aug89) 4 Feb.90| 4 Aug90 2 
390 Waterwrks-A shares 30,000; 20/20] 23) 3] 14! 2 1k ode 4 | 14/20/Apl.89\pd.in bds.|to be iss./4/psMy90 
1g) Sal 12,472} 20/20{ 1] 2s) 4) 1] a] mi. | 2) 4) nil nil. nil. nil. 1,212 
om {debenture bonds...) £194,300|50 100| ... | 793] 82 | 7 | 794) 78 | 6 8 9) 934) 77 | 5 Jan.80) 5 Jaly89| 5 Jan.00) 5 July90 
P- aaa bs y :| 941 9 | 9x} 93] 5 112 6} 9%} 84/12 Dec.88| 8*Jne. 89112 Dec.89| 8*.Ine anl\ 
0 Gas, Limited ...... 30,000 5| 5} 92} 93] 9 | 9% 2 4} 8} ( ne ec 1 ait 
Pat er 
PO) Mem Gas, Limited... sis 
+.90 tu, Limited ...0..... of 
£90 Hillhead, & for 15,115 
t. 90) hill Gas, L.... ee 
sGasL. & Cokeof ‘a 
Mei ei eee nee on 
2nd mort. » \ Pv 
bucoW tr. Ist db. b = 21.845 
| Rene — " . 
nited Gas Light. 
* ae 94,270 
So oeccecccveneces L ™ s 4 fy f \ ; 
bbl AREEEEEEE ET TT i te NJ .) ye 
en As Cd 
With gasat 
og toasa 
} 
enact / 8,613 
, . he f ; i iJ = 
Sdebenture stock ’) 1 A! ce 
Vauxh’ll Wat - : » 
“Ordinary (10°,max 
) tare (74 max +282 
preference stoel 
deb. stock ...... 0,861 
SShields Wai 
#Maximum....., 5,750 
8,878 
Ee 0,435 
max Water(10% max)! &, * 
La deb, stock ......... £, : , 6,471 
aes £h ew ge ta I IB B | sx] 7 porved.oy] 6 Attgoy; 6 Feb.90| 6 AugdOjs ™ 
cataeanes ; B hog Bi 54) 5 316 $| 5h} 5 | 4 Mar.89| 4 Sep.89| 4 Mar.90| 4 Sep.90|_ ... 
59 110 3 3) 19§) 12 om 0 for 88) 0 for 89) 5*°Aug 7,628 
i 50 | 32 HEA aoe ae ang ; 3 6 oho 9ifor 86|104 for 87/11 for 1] for 89} 64,258 
wL) 2,000,000) Stock |100 /1854)" 520) 55 204 819 9 164|i24"My89)124Nov89125 May90|25 Nov 5,904 
ted ...... 10 | 8 | 234 44\ 44) 42 nil. 4 \74 for 80) 8 for 81| 6 for 82\nil since! ... 
74) 74) #3) Stl og 6 9 7%|12/ ApL89/30/ Apl.90] including] arrears 
sitehiteadene 74} 74) 82 8 65 3h if 3 for 87| 3 for 88| 6 for 89 3*Oct. 
20 76 3*Oct. 90| } 103878 
20 17 4 9 5 Au 
eee 7 13 ¢ 4,386 
22 5*Oct. 90 
$ 10 Bt 30) | 64,689 
een 8 12 5°Oct, 
Ree 6 0 5 Sep. 
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DOOKS—(Oon.) 
Southampton DUG sescbeced 
Do 44 % debenture stock 
Do cons. preference ...... 
Surrey Commerc]. Dock, ord. 
Do Particip. 4 % pref. A 
Do 44 % debenture stock. 
Do 5 % Band C preference 


CaPITAL. MonTH. 
NAME. No. of Share); | ©1@)#)% r Last F 
Shares or| or SE $ B Rate % per Ann 
& - 4 s as - Interi 


LLL LLL | ee | nem | tn | | | | ee | a f nese: | wesw 


GAS & WATERWORKS. 
Airdrie & Coatbrid 
Alliance & Dublin fi 
Consumrs. Gas | 7 
Do debentures, 4% ...... 
Antwerp Waterworks, Lim 
Australian(Sydney)5 %debs. 
Bahia Gas, Limited ......... 
Do 10 ¥ preference......... 
Do 74 % preference......... 
Bay State of N. Jersey Gas 
5 ¥% Sk. Fd. Trust Bas ... 
Bombay Gas, Limited ...... 
Do in 4th issue ......... 
Brentford Gas—Consol stck. 
Do new stock ............... 
Do 5 % preference stock..| £50,000 


Brighton & Hove Generl. Gas 11,000 
Do A ordinary ............ 
Do B preference... ......... 2,500 


Bristol United Gas ......... 
Bristol Waterworks ......... 
Do 5% preference stock.. 
Do ordinary shares, 1872 
British Gas Light, Lim....... 
Bromley Consumers 10%ord 
Do 7% ordinary ......... 
Buenos Ayres (New) Gas, L. 
Do 6 % debentures ......... 
Cagliari Gas and Water, L. 
Cantareira Water Supply & 
Drainage, Lim., 6 deb 
Do 2nd issue, 5 % ......... 
Chelsea Waterworks......... 
Do 5 & preference ......... 
Do 44 % pref. (perpetual). 
Chestr. Unitd.Gas A(10%mx) 
Do B and C (7 % max.)... 
Do 7 % preference ......... 
CityofS.Ptbg.N.Waterw.,L. 
Do A 6 &% debentures ...... 
Colne Valley Water ......... 
Com.Gas(10% with gasat3/9) 
Do newstock (7 % with do) 
Do 44 % debenture stock 
Continental Union Gas, Lim. 


8,000 
20,000 
5,000 


Do7 & preference ......... 
Crys. Pai. bisGasOrdio stk 
ordinary 7 % stock ... 

Do 6 &% preference stock.. 
ee G0 oi. ding sdidesdeeees. 
Se NE) scr aheceasccssaxse 1,245 
East London Waterworks...| £1,720,560 
Do 44 % debenture stock} £544,440 
Edin. & LeithCor. Gas£1 an. 
European Gas, Limited...... 
Do new, 1874 ............... 





y 
wm 
* 
E 
E 
e 
B 
t 
3 
= 


Gas Light and Coke (10 % 
= gas at 3/9) A Ordy.| £5,470,630 


Do B atock ....,........0.0.. £100,000 
Do C, D, and E pref. ,000, 
Do 74 % G preference £60,000 
Do 7 % Hatock ............ £1,300,000 
Do 10 % J stock ............ . 

Do 4 % debenture stock...| £1,061,150 


Do 44 % debenture stock} £294,3: 
Do 6 % debenture stock...) £908,000 
Gnd. Junc. Waterks.10%max 14,000 
Do new (maximum 7 %) 
— Gas, A and B ...... 


Do B 747 ” 
Do C7 ” 
Do D7 % % 
Hong Kong & China Gas, L 































































MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE 
































£s 
34 | 34 | 283) 503} 30 | 4 28 8 ide 1 Feb.89 
113 (115 j111 {113 | 113 | 4 2 6)116%'111 } 44Jan.89 
774| 80) 75 | 774} 81 [5 4 75]  Feb.89 
»» {100 |113 115 j111 j113 | 1132] 4 9 119 [111 | 5 Apl.s9 
»» |100 |118 [118 jll4 j1l4} 114 | 4 8 3/1233)112 | 5 Apl. 89 
>» {100 |119 | ... |... /119 } 119 | 3 17 O}1204 118 | 44Ap1.89 
»y {LOO [1274/1360 {125 )1274) 131 | 3 29 (132 /1243] 5 Apl. 89 















| | ee 


Drvipenps. 
our, 


rim, 


} 
| 
| 
} 
| 


: 


ur, 
including Bones, Ima” 


2 
16, ; 
4 
36,1 


TLS 


"4 


8, 


124)... | - | 124) 124 |  O O} 132) 124110 Jan.89}10 July89]10 Jan. 90110 July9e 
16x| 168) 16 | 168) 168 | ¢ 6 3] 184) 16 |10}Apl.89 1040ct 89 104A pl. 90}1040ct.. 90 
12h] 126) 123] 124} 124] 6 oO | 134) 1281 ThApL89] 7}0ct.86| THADL OCI T40ct 99 
101 j101 /100 {101 | 101 | 4 0 0f1024'100 | 4 Jan.89 
13 | 134) 124] 13} 128 | 3 27 14Mar$7 
108 |109 {107 {108 | 108% | 4 1g 3\111 '107 | 5 Jan.89 
21 | 214) 18 | 185 | 203 | 7 12 6) 22 | 18 |10 Novssilo May8%| 8 Nov89] 8 May 
214)... |. | 214} 214 [12 2 3} 254) 214110 Nov8s]10 May89]10 Nov39|10 May90 
at Brel as tass Rise eae “| 74Nov88| 74May89] 74Nov89| 7}May90) 
100 | ... | 93 | 944] 93 | 94) 943} ... | 965) 93 ca te = 
6} 5) 7| 73 63 7x} 7 16 7 78, 6 | 7*Dec.88] 8 Jne.89] 7*Dec.89} 8 Jne.90 
 & | 4] 54} 53) 5 | Bale 54] 5 16 3] 54) 43162*Dec.88| 8 Jne.89| 7*Dec.89] 8 Jne.90 
Stock |100 |2144)217 [212 [2144] 2144 | 5 16 6)223 [212 }11¢Feb.89/12}Aug89]124Feb.9|124 Aug 
Stock |100 |1574)160 }155 |1574) 163° | 5 19 $1165 |155 | 8$Feb.89] 9¢Aug89} 9}Feb.90| 9} 4u 
Stock |100 {120 | ... | ... 120} 120 | 4 4 9 128) 120] 5 Feb.89] 5 Augs9| 5 Feb.%| 5 Aug90 
20 | 20] 41 | 42} 40) 41) 414) 5 4 9] 43 | 40 [10}Mar89|11 Sep.89]l1 Mar 114Sep.99 
ee ee rere ee ee tnt a 74Mar89} 8 Sep.89} 8 Mar9(} 84Sep. 
— 20 | 20] ... |. | oe | wee fw. oe --. | «+ | 6 Mar89) 6 Sep.89] 6 Mar90] 6 Sep.90 
Stock |100 |193 |1954/193 |1954] 1954 | 5 $ 0)205 |192 |10 Mar88l10 Sep. 85/10 Mar {10 Sep. 
25 | 25 | 574) 574) 57 | 57 | 57 | $ 1g 6] 59 | 554] ShApl.89] 840ct.89] 8$Apl.90] 840ct.90 
ag ty pales i AE a | ae | une | 5 Apl 89} 5 Oct.89} 5 Apl.90| 5 Oct.20) 
20 | 20 | 443 444) 433) 434) 434 | 3 18 6] 453) 433] 84Apl1.89] 84Oct.89] 84Apl.% | 840ct.90 
20 | 20} 44) 45 | 43) 44] 43 | 5 8 O} 46}; 43 [12}ApL89]1240ct.89]11ZApl.% |1140ct. 90 
10 | 10} 19 | 20) 18] 19} 21 | 5 16 9 21 | 18 }11 Mar89]11 Septs9/i1 Mar90]I1 Sept90 
10 | 10 | 1341 14} 12} 13 | 13, ]}6 8 of 15 ’ £90 
10 | 10 | 125) 125) 114] 114] 114] 6 19 3} 144! 114] 6*Nov8s|l4 Mays9 £90) 
100 |100 |1043\106 |103 1044} 1044 | 5 27 0/110 [103 | 6 Jan.89| 6 Julys9 
20 | 20 | 26 | 27} 25) 26 | 27 |} 6 15 3| 27 | 25 }10}Mar89| 6*Sep.89}104Mar 90 “— 
100 |100 {1034)105 5 18 0\106}\100 | 6 Jan.89 6 Jan. 90] 6 July 
100 {100 | 95x} 95 5 6 6| 99 | 9341 5 ApLs9 91 5 Oct. 
Stock |100 |2734/275 |27: $10 3}275 |260 | 9 Jan.89 94Jan.90} 94July% += 
143 3 10 135 | 5 Jan.89 5 Jan.X| 5 July 
de Riba $ il 1264] 44Jan. 89 44Jan. 90 4hJuly% 
1934)196 5 6 191 110 Feb.89}10 Aug89}10 Feb.9(}10 Aug9# 
4 A es ‘i 7 Feb.89} 7 Aug89| 7 Feb.90] 7 Aug9 
oh Brak: os és 7 Jan.89| 7 Julys9| 7 Jan.%| 7 July 
14) 2) 1 1k | nil. 1] nil. nil. il. 












6 July8s| 6 Jan.89 














































90 
nil. ni 

6 July8%) 6 Jan. 90 
24 Apl. 90} 240ct. 90 
133A pL. 9 :340ct.90 
103 Ap]. 90} :0: 90) 
44 Dec.89] 44Jne.90 


16 Jan. 90} 10*Jul 

16 Jan.90 ra 
10 Mar90|10 Sep. 90, 
7 Mar90} 6 Sep. 
6 Mar90} 6 Sep. 
10 Sep. 
10 Mar90 Oe 
74 Apl.% 

tian 90) 44Jly. 
pri and Ojct. 


10*Feb.90|16 Aug 
7 May90| 84Nov 
7 May| 7 Nov 


13¥Mar90}13 Sep. 
4 Mar90} 4 Sep. 
10 Mar9'|10 Sep. 

90} 74Sep. 


9; | 2 10 114) 94) 24Apl.89) 240ct. 89 
252 | 6 10 3\257 |2444113y Apl.89|13¥Oct. 89 
2003}203 {198 |2005] 200 | 5 8 95 |10gApl. 89)10%Oct. 89 
1214) 124 \L19 1223 | $ 16 44Dec,88| 44Jne.8Y 
494) 492) 48 483, 5 6 16 Jan. 8910’ July89 
34 | 35} 34 34415 7 16 Jan.$9)10*July89 
40 | 41 | 39) 40] 393 | 56 O 13 Jan.89| 7 July89}13 Jan.9 
195 (207 |195 202 15 $ 10 Mar89)10 Sep.89 
ED 4 icy | no 150 | 4 7 7 Mar89| 7 Sep.89 
BO4 |: ser, | 4. 144 | 4 4 53)... |... | 6 Mar89| 6 Sep.89 
57 | 574) 57 57 | 6 4 8} 60 | 563/10 Mar89\10 Sep.89 
193) 194) 19 19 [5 2 20 | 19 |10 Mar89/10 Sep.89 
Stock |100 |2134/216 (211 [2133] 213 | $ 20 6/2184/207§) 74Ap1.89| 740ct.89 
1444)147 42 144 | $ S$ 9149 |141 | 44Jan.89| 44Jly. 59 
284) 287) 283 | 3 10 30 | 28 .. {£lann. A 
19 193) 19 193 | 6 18 30 | 23 |10*Feb.89/i:6 Aug89}10*Feb. 
10 | 73] 149] 144! 14 14 | 6 19 S| 143] 113/10*Feb.89/16 Augs? 
Stock |100 |2024|205 |200 {2024} 208 | 3 26 9/210 |171 | 6gMays9} 6{Nov89 
Stock |100 |182$)185 186 | 3 17 150 | 6gMay39| 6gNovs9 
Stock |100 |237 |238 | ‘ 236 | 5 14 2324/13 Mar89/13gSep. 89 
Stock |100 | 994/101 1008} 4 1 98 | 4 Mar89| 4 Sep.89 
Stock |100 /2494|252 |: 2494) 252 |} 4 1 2464/10 Mar89{10 Sep. 89 
Stock |100 |1794)182 178 | 4 4 177 | 74Mar89| 74Sep.8 
Stock |100 |166 |168 166 | 4 6 1594] 7 Mar89| 7 Sep.8 
Stock |100 249 | 4 0 246 110 Mar89j10 S 
Stock |100 1153 | $ 10 
Stock |100 124 | 3 12 
Stock |100 160 {| 3 16 
- a "804 3 14 rd j 
893 | 3 18 O 89 a aa 
100 |100 204 | 5 & 0/200 |190 \10 Mar 89/10 Sep. 89}10 Mar$ 
100 |100 196 | 5 & 199 }190 } 9 Mar89!10 Sep. 89110 Mar‘ 








5| 5 . we | see | eee | 64Mar89| 7 Sep. 89} 74Mar8 
5| 5 93} 317 6 9% 9 oh Mar 80} 7 Sep. 89} 1 "0 
5| 5 8 |4 7 6| 8%] 8 | 64Mar89| 7 Sep.89 7 Maré 
10 | 10 | 7819 S$ 9 78 78 64MarS89 7 Sep. 

10 | 10 | 28) 214 |6 2 oO} 23 | 19 |124 for pee 
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MISCELLANEOUS COMPANTES—Continued. 


PRICES OF THE Last yrs. PRICESOF 









































































































































































































































































































CAPITAL. Monts. divs. yld.| 1890. DIviIpENDs. 
———— OO Lh -snmhkRre_—_—=— ae Investor' 
NAME. No. of Share| 5 a | 3 | 3 |} 8 | anes at Latest} 2, # Last Four. Resrv, & 
Shares or} or Sit) 2 Dons | Price, 4 | = | Rate % per Annum, including Bonus. |Blnce.aft 
oimis 4 | ‘ \PerCent.| 5 3 * Interim. Last Div 
| | | £ed | ' £ 
Ea 4 | 88 | 90 | 5 12 $| 92 | 85 173 Suly87 17 gJuly8s 22, for 89)22 aa 
est 216 219s 2194 § 9 6227 [2124/10 Jne.8912 Dec.89}12 Inv. 9012 Dec.90| — ... 
Bk One 276 (971 2735| 275 | $17 6/281 270 \10}Feb.89|104Aug89|104 Feb.90| 104 Aug 90 
i aie charea, 1885. 163} 154) 16 | 16 | $ 73 9] 164) 144) 7 Feb.89| 7 Aug89| 7 Feb.99| 7 Ang 90| f 26517 
ley Waterworks, L. 10; 7] $| 8% 7%} 8 | 72 | 917 | 11 | 74|10 May89}10*Nov89/14 May90! 5*Nov 16,293 
tr 100 {50-25/2544 255 250 2503) 250 | $ 16 9/260 |250 | 9 Jan.89| 9 July89| 94Jan.90| 94July90 
WIE Do(maximum 74%) ...... £406,200} 100 {50-25 1994'202 |197 1995) 2003 | $ 16 3/205 '197 74Jan.89| 74July89| 74Jan. 90) 74July90} } 16,156 
; bb4% debenture stock)}/ £225,000 Stock {100 122 |124 !190 |122 | 124418 6 0/128 }120 | 4 Apl.89} 4 Oct. 89) 4 Apl.90) 4 Oct. 90 
ibe: td.GasLght. A stk] £561,000 100 {210 [211 j210 (211 | 2104 | 4 75 3/211 \196 |10 Feb.89/10 Aug89}10 Feb.90]10 Aug90 
MIY maximum—B stk| £5 ” (100 |153 |1534/1524'1534| 153. | 4 22 0|1584{150 | 7 Feb.89| 7 Augs9| 7 Feb.90| 7 Aug9o| J 75000 
5 Mediterran. Gas, L. 5| 5 | 54) 54) 53! 4 54 | 9 | 53) 5 | 4*Jan.89| 8 Jne.89) 4*Jan.90| 8 Jne.90| 14,172 
iting Gas, Limited...... 34, 28) 3 ya | an nil, #| 3| 24May87) 0 May838 
olitan Gas of Mel- 
Nene 5% deben., 1908 100 '100 |110x}111 |109 110 } 1093 | 4 4 91115 |109 | 5 Apl.89| 5 Oct. 89 
y wideo Gas, Limited... 20} am | 208) So | 20 | aes, ee |S 20 9) 52 | 185 © Moves 6. ae 
ideo Water, Lim. . 20,000) 20 | 20 |194x} 194) 184) 184) 18% | 5 24 3 22 | 184) 5 May89| 5 Nov 89 
Wlst debs............00005. £200,000] Stock |100 }1024)105 (100 1024) ... | 4 19 6/108 |100 | 5 Dec.85| 5 Jne, 89 
| Bitad debs. .............-. 1003|103 | 98 {1005 |o 1 6103) 98}... “4 
astle - upon - d | 
ay90) Ge 183 {183 |1804|1804) 1805 | 5 4 6|1853)177 | 9 Aug88| 9 Feb.89| 94Aug89| 93Feb.90 
e& Gateshead Wtr. 235 |... |... (235 | 285 | 8 15 3}239 |230 |74*Ag. 88) 94Feb.89/74*Aug89}10 Feb.90 ‘ 
aty90) - °> Ml Rver (new shares) 3633966 |361 [3634] 364 | 3 13 3/372 )560 |124Feb.89|12§Aug89|124Feb.90|124 Ag. 90 ‘ 
ne. 90 FY debenture stock 1265}128 1125 |1264] 127 | 3 4 C130 |125 | 4 Feb.89| 4 Aug89| 4 Feb.90] 4 Aug90 
ne. 90 4 7, debenture vss 00 |1264)128 |125 {1264} 125 | 3 4 Oj130 |125 | 4 Feb 89] 4 Aug89| 4 Feb.90| 4 Aug90 
ug bb B 4% debenture stock “>: 3 : i 4| 13120/ApL89\pd.in bds.{to be i 
* sa Waterwrks-—A shares 00 7° la aii 9 $}2 a ad | “nil B. nil 1s8. 
et Midithesinse bonds. sae | 79% 793) 784 |6 8 9| 934) 77 | 5 Jan.89| 5 July89| 5 Jan.90 
P90) | os oMntal Gas, Limited .... 7 9 | 5 11 94} 84/12 Dec.88| 8*Jne.89/12 Dec.89 
ep.90) | ThE oe ee | 83/5 9 83} 7 |12 Dec.88} $*Jne.89}12 Dec.89 
ed sh 10 x) 19/5 0 14/12 Dec.$8| 8*Jne.89|12 Dec.89 
ep. 5 ata poamasageeer nes , 5 |618 7 Ap! 89| 7 Oct.89| 7 Apl.90 
et 0 ee ian sseees 4 iu 8 4 Aug8s| 4 Feb.89| 4 Aug89 
ine tick, Hillhead, & f ord.. 44] 6 13 0 Oct. 87} 0 Oct.88] 6 Sep.89 
ot. 90) 2 “hill Gas, i pref 58 5 10 54O0ct. 87 540ct.88 54Sep. 89 
ept 0 maeel. & Cokect a. 100 | 97 6 3 89| 6 Nov89| 6 M 
ept90 go latmrt. 67, strl.bda, ee 100 oo 973 6 6 epee $8 6 Jne.89 $ Dew 5 
an Dosterl. 2nd mort. 6 %... eee sopahol ‘4 e 33 as 4 j 90 8 Jen on a 
uly90 abucoW tr. 1st db. bds 102¢)1024)1014/1015 Jan. 89) 6 July an.90} 6 | 
alo Gas. Limited 154) 17 | 154) 164 6 1 14 |10 Apl. 8%/10*Oct.89}10 Apl.90)10*Oct. 90 ‘ 
ep.90 AUnitel GasLightA 2074228 |227 12275 4 2 0}229 |220 |10 Apl.89|10 Oct. 89/10 Apl.90}10 Oct. 90 
oe B gm, 297 x|2274 2263 !227 4 8 622731219 110 Apl.89/10 Oct.89|10 ApL. 90/10 Oct. 90 
0 223x|224 |222 '223 4 10 9\224 {215 }10 Apl. 89/10 Oct. 89/10 Apl.90/10 Oct. 90 
1x} 154) 142) 15 4 O Uj 153] 143)10 ApL89|10 Oct. 89/10 Apl.90/10 Oct. 90 













101g 1017)100 | 2 Dec 88} 2 Jne.89| 2 Dec.89| 23Jne.90 





1013}1013)1014 









ae es 
Pa. . . 


"* 11439/1435)142 [1439 





























































2854/2874} 238 16 6 164Mar 89 12sec 8p 13$Mar90 tise° 90 

228 |2304) 2294 8 1otMar 89 124Sep.89/114Mar90)11$Sep.90 

235 |240 | 241 6 134 Mar 89)134Sep, 89)12 Mar90)12 ee 

erp. 5% deb. stock 142 (1444) 144 10 5 Jan.89| 5 July89| 5 Jan. 90] 5 July90 
et. 90) affordshire W ater A 142 /143 | 144 17 5 Mar89| 5 Sep.89| 54Mar90 
00 1876, maximum 7 %, B 141 | 142 18 5 Mar89} 5 Sep. 89) 54Mar90 
90, BY preference ...... 136 | 137 16 132 | 5 Jan.89] 5 July89) 5 Jan.90 
4% debenture stock... 120 | 121 10 117 | 4 Jan.89) 4 July89} 4 Jan. 90 
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ao 
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ow 

Cotntn ©: Ce Ce Seo Se Se Se feSe te Se Si. Se 


k& Vauxh’llWater ul 6 Jan.89 
Sep. Ordinary (10%max.).. . Z . 
<p a shares (74 Ymax. 156 ig 8 6 Jan.89 
: 5 % preference stock .. 139 13 9 5 Jan. 89 . he | 
Sep. 8% deb. stock......... 138 OO oes sss 4b8 1.89) p st. ; 4: 
Sep. d& S Shields Water . 9 MarS9 fs ia 
Det. 90) land Gas—Original.. 3 1734 19 
Ily. } % maximum......... 16} 12 | 
0 | 











































o Ww seesccceee nogeeveees ‘1, aw 674 2674 2 2645 2664 $17 ; 

Bed, stale el £150,000] Stock {100 |1424]245 [140 |1s22] isa | 3 4 Seen 58 | 

pton Gas et Stock 195 |1974)1923)1963/ 195 | 5 2? 190 |10 Feb.89,10 Aug $9 : 

er ee 74, 74) 71 7 7 14 4 7 | 6 Feb.89| 6 Ang89) 6 Feb. 4 
itseess 53, 58} 5 | St ... | 8 16 4 Mar.89) 4 Sep.89) 4 Mar.f 











32 |174 | 174) 15%) 153 
a HH 

x 
ad 10| 8 : 44 $4 : 








164/124" My89}124Nov89/25 May 
4 \74 for 80} 8 for 81| 6 for & 
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MISCELLANEOUS COMPANIES—Continued. 


Clyde Coal, Limi 3 a ie oni 

Consett Iron, Limited : 253/20 Aug88/10*Feb.89/30 A * 
Consett Spanish Ore Co. ... ee ug ag ug $9)163*Fb 
Darlington Steel and Iron,L. | 3 . 43/424 in 86) 40 in 87 | 389 in 88 [374 in 89 


Do pref. 
EbbwVale StL,Irn. &C’al,L 
Fife Coal, Limited 
Gt. Westrn Colliery, A 
Hallamshire Steel & File, L’ 
Hamstead Colliery, nn 


» 4m. : bi 
& Go., Limited +} 684 6 Sep.89|10 Se 
John Brown & Co., Limited , ’ : ep.59/10 Sep.90 
Do pref., 5% i , y89| 5 Jan.90/10 July90 
Kelham Rolling Mills, Lim. ; 
Leeds Forge Ord. 
Do 7 % pref 
Do debentures 
Lehigh & Wilkes-Barre Coal 
6 % lst Mort. gua. 
Marbella Iron Ore, Limited 
Mersey Forge, Limited 
Midland Coal Coke & Iron, L 
Do 6 % Ist mort. debs. ... 
Midland Iron, Limited 
D 


8#| 5 Dec.88) 5 Jne.89|} 5 Dec.89] 5 Jne. 
2$Apl.88) 24Ap1.89) 5 Apl.90 
174 for 89/15 Mar90/10 Sep. 90 
oe 7 Mar90) 7 Sep.90 
5 Apl.90| 5 Oct. 90 


95 | 6 May89| 6 Nov89/ 6 May90| 6 Nov90}  . 
27) 6 Mar88\nil betw'n| 24Mar90| 8 Aug90| 13,60 


a wm 
ohana 


ai8 g 


ou 
oSS— 
TK 


5 for 88|124 for 2) ‘e08 
143) 4 for 86) 3 for 87| 5 for 88/124 for 89 


54 |1¢/ p.s. Miay,89 14// p.s. Nov. |89 1}/p.s.|May, 
atheah, diesen. etek | #\1/ p.s, Sp./88] [1/p./s. Ap. 89]/nil Ap. 90 
ein Steam Coal, Lim.. 94) 92 


* | vy Of)! 

New Sharlston Colls., Lim., 84) 4*Dec.85)10/ps.J189| 6 Dec.89'14 July 

pref. . 90 

Newton Chambers & Co., L. oe 224 — 87 een - _— 2 

Do 6 % preference ...... vo 3| 238| 2244 for 86| 6 for 87| 6 for 88 | 6 for 89 
New Vancouver Coal Mining 


and Land, Limited...... }nil.betwn.| 5 Jne.89| 5 Dec.89/3}4 IneM 
‘ Last |dividend| 10% Jujly 83 


%, preference... 574) 57 
Nerbudda Coal and Iron, L. , } ; 


North’s Navigation Colls, L. 43 6 ree 10 Sep. 
Otis Steel, Limited 7 va 8/psMr.% 
Do preference ‘ a . ee Spal 


Parcocha Iron Ore & Riwy. - i is 7 
L., 7 % cum. pref. ...... ove 
- Do 6% ty ood Z i : “= oe 
ark Gate Iron Company, L. 3,000 15 + 86- r87- r 88- 
Pearsonand ic aatiaa Coal & 504/14 for 86-7| 3 for 87-8/54 for 88-9/44 for 89- 
Iron, Limited, “A” 6%... 
Do B ordinary 
Pelsall Coal and Iron, Lim. 
Rhymney Iron, Limited ... 


gz 


Sandwell Park Colliery, Lim. 

Sheff. Forge & Roll. Mills, 
Limited 

a Coal &Iron,L.,A 


new, 


Do C preference .......... ™ 25 28 253| 5 Jan.89| & July89| 5 Jan.90 
Shott’sIron Company (stock) : 
Simond’s Stl. & oo Forg.,L 30,000 5 l : 0 Oct. 86) 0 = ? 0 Oct. 88 
South Hetton Coal, L. ...... eee + 


Sesss 38 
Seeee 


5 Feb.89110 Sep.89|10 Feb.90|20Je&S9 
c Sep.8 10 Feb.90|20Je&S8 

3) 143| 5 Feb.89\10 Sep. 89/10 Feb.90 20JekS9 7 
84| 5 Mar89/10 Sep.89|10 Mar90|124Sep.8 


oO 


Do Ist preference 10 %... 
Tees Side Iron and} Ordy. 
Engine Works, L. jf Prefer 
flee Irn. & Coal L. “A” 
Do do “| 152 
Vickers, Sons, & Co., Limited Oye 98 9 9 
Do preferred 5% stock .., . 103 
W.Cumbrind Irn. & Steel,L. 4 25 23} 23) 2} Of 2 
Whitworth, Sir Jos. & Co, 20 
Wigan Coal and Iron, Ltd. §| 8 i i" 8 
= =e 5g) 54) 5a) 58 8 
Wien ea _ Co., Lim. 11d 
illiam Jessop & Sons, Lim. 27 | 27 | 26 
LAND AND BUILDING OOMPAN ba A Bd 


; ay Land, Ltd 27,000; 5 4 2 
an be ten, Dwel-L) £1,070,650/Stock. 100 1104|113 {108 |1104) 108 
Australia Ag ‘icultvral “ 20. « "on m ‘oe rs 


Tt Including payments for arrear. 


‘to Dlec. 89 add.|to cap. at 
5*Jan.90| 7 July 
5*Jan.90| 7 July® 


& 


; ‘el 1289 5 Feb. ag: 
3 Feb.89| 3 Anes > Feb.90| 9 Auge 


QV OHV BRAKNO 
wha SSESSaSEESI 
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——. PRICES OF THE Last yr’s|PRICESOF, 
CariITaL Monta. Last | divs. yld| 1990. | DivipEnps. 
—_— |__| Buasii- | Investor} ——_|- 
NAME. No. of |Share, = | ©| % | z @ | ness jat Latest} 2 | ¥ Last Four. Resrv. & 
Sharesor| or | ‘3 & on 2 Done.| Price. | & | Rate % per Annum, including Bonus. |Bince.aft 
Amt of Stk|Stock. | ~ | oa. liol el sis * Interim. Last Div. 
[or | 
, &c.—Con. | ee line | \£ s dj £ 
» Mining (Chart); 18,315, 20 | 78, 14, 2) 13) lf, 1g | 6 14 s| 2) 1g1/6 Angst 2/ Augss 2/ Augs9 eel — 
eee Pastoral, Lim... 55,000 | 10|10| 84 9) 8/ 84) 10E |. | 104 8 | 
Bas pret cheated 55,000 10/10/10) 10} 93110) 9% 6 0 0 1 2) | 6 July89 6 Jan. 90 6 Tuly90) § 50,000 
pAmerican Land......) 5,507, 27 | 27 | 26 | 27 25 | 26 | 278 6 15 5) 29 | 25 ‘avapl 87 s2zaph 88 14/Apl. 89+48/-Ap 3,578 
neoTrad’g&Pitg.,L, 69,8266 1) 1 1) 3 8 gla 8 oe a) 2 | .  |10for88-9; 
North Borneo ...... | 93,449) 20 | 12 | 15 | 16 | 14} 15 | 15d]... | 184) 14 | 6/ ps Jan. 90 
Terao sovksh e<ntesceet | 9,581} 20 | 20 | 28 | 28 | 26 | 26! 2 | "| 303! 234) | 10) pis Jan, 901 ¢ 62915 
altel | 8,319, 1| 1| 454 48 43| 45), 49 | s & 0) 60) 43'| 12Jan.89 1Julyso 11 Jan.90 10/July90|per share 
Se WestLand,L.| 249,563, 5 | 4%) 3g he Ste 34, 38 | mil, | 4) 3X ‘ ra - | SbJne. 83) nil, since |Drl4,684 
Ranche,L, pref......... 80,000 =) oes ae “4 We). te OR te a Ck ccs | | au 
y of Aberdeen Land, L. 5,290 - | 10 | 143). 143) 144 | 2 & 6) 143 123 .. 23 in 87-83% in 88- -9 33 in 89- 90! 39 
ot Land & Catto, 1s 42,000 3| 1s ig 1s’ lv 13/6 6 3) 1g) 1k 7 Feb.85\nil. betwn 3 Feb.89) 2 Mar. 90| 597 
clinimaliiaies 100,000 (13 | 19 194 17 B) 184) 1Stq) $ 25 9) 22 | 178 17/July87, 0 July$8.14/psJy89 14/psJy90, 43,822 
meta _ 25,000 24 “8 3 38)7 1 9 4) & 10 Feb. 89 10*July89 10 Feb.90) 7*July90} 23,233 
us. Dwell’ £500,000 Stock ‘100 20 aL ng 1120 | 121 | 4 3 3/123 1164 5 Feb.89) 5*Aug89 5 Feb.90, 5*Aug90) 139,573 
ee of Canada, im. 75,000 3 | 3 ee | mil | 3 }310*Nov82) 64May83 nil | since \Drl2, 310 
. Afren. Ex jonni Io 100,000! 4 | 14}! 14} 123) 13g) 14 | S&L 9 264) 124 ..  |3/6psMr90 7/6 psJn90)3/psSep90| 35,415 
dor Land & Cattle, L.| 50,000 6 | 2y5) "I lg) 2) 2 | 740 O 3} lgnil for 86 nil for 87\1g for 88 24 for 89) 21,141 
op Assoc. for Improv. md | | 
DwellingsofIndus.Classes 7,688} 25 | 25 | 23 | 24 | 22|23 | 2 15 & 3 25 | 22 \4*J an. 89) 6 July89 4*Jan. 90. 5 July90| 13,336 
uriLand & LiveStk.,L! 30,000; 5 | 3/133| 1k! 18) 12 18)9 4 6 1H Hy 5 Jan.89 3 Oct 89 5*Apl.90| 5 Oct 90, 9,612 
Ind. & Colonisation,L.| 34,033, 10 10) 6; 6; 53 5h St] nil. | 64 | 3 Jne.§2) 24Jne. 83) nil. since) 15 305 
Do8% preference ......... 9,530 5; 6| 7 | 7g, 64 7 | 6] nil, | 74! cl 8 Oct. 84. 5 Apl.85 5 for 85 | nil. since | , 
Land and Cattle, 1. 22,800; 5) 5| 2 2¢ 23 2 ... nil, A Be) | | 6 Feb.85 6 Feb.86 nil. since| 
Zealand & Austral.Lnd,L) £550,000) Stock 100 |1255) 1274122 |123x 123 | 6 2 O/1274)115 | 


5 Dec.89 5 June90 10 Dec.90} 41,528 
Do4% pref. (cumulative)! £1,000,000, Stock 100 | 90 914, 89 | 89x 89 | 4 10 0| 914] 87 \$94 Dec. 88 $7 Dec.89 4 June90, 4 Dec.90) it 


British Australasian,L.| £116,983) Stock 100 | 204) 23 | 18 | | 204 18 nil. 254) 18 | 3 Dec.82\ 3 Dec.83) 4 Dee. 84 nil. since | D2.368 
Do6%Irredeemable Gtd.| £49,963, ~~ j100 | 724 ve 70 | 724 754 | nil. | 83 | 70 | 6 Novss! 6 Feb.89 6 May89 nil. since! “ 
then Agricultural ...... 8,000 3| 53! 54 5 54/5 7 9 5% 54 6 Apl.89.10 Oct.89 10 Apl.90 10 Oct. 90) 


i »Cattle, Lim el liiacei 58,811 5 | 
Fé and Cordova Gt. 


10,370 
h Transvaal Land, L...! 120,000. : | # & * 4) § ie | 13} 4 ts | | ry 
Transvaal Land, L.| 150,000) 1) 1 | 5g 5%) 33 42 433)... =| 98 3% oi 
KiverLand&Mineral,L.| £600,000! Stock |100 | 86 | 89 | 86 | 89 86 | 5 12 3\ 90 | 84 | 4 Feb.89 4 Juiyeo 5 Feb.90 5 July90) 17,979 
te Land, Limited ...... 13,600) 10 | 10| 94)... ...| 94 9416 6 S| 103) 94) 5 Jan.89)11 Jne.89, 6 Jan.90 6 July90| 9,986 
3 | 


HO 88 fal nity) azo van.s4 10 ee enna erhane 


fouthern Land, Limited 14,000; 20 | 20 | 19 2 20 18 19! 19 | 4 16 3| 27 | * £1 ps. | May, 90) 
whAustrin Invstmt, L.) £400,000) Stock 100 185 |200 185 195 200 |6 8 3 200 (176 | 74May 89 10 Novso 10 May90 15 ov 90) 
Dsé, guaranteed pre. stk £200,000, Stock 100 1334, 1344 13241344 1324 | 419 5138 1132 | 6 Jan.89, 6 July89 6 Jan. 90) 6 July90) 129484 
B1SRE D5% = do do £400,000) Stock 100 (1204 1214 1204 1214 122 | 4 $ 3127 |118 | 5 Jan.89! 5 July89, 5 Jan.90 5 Suly90| | 
958 L Do % Perp. ae | £200,000 Stock 100 1004) 103 | 98 100s tas 108, ms ss we | we | & aly 
Americn & Mex., L.| 149,800) 10) 3 | 24) 2% 14) 2% 










































































































































fal Presidency (Bettiah 







| 


b Australian Company. 14 ,200| 20 | | 20 524] 6 55 | 50° | 524 504 a) ol e44 60° \13 Jan.89\13 July89, 13 Jan.90 13 July90 43,317 
is Land and Cattle, L. .. 75 000) 10 9 sPaeaoe 926d, nil, ] te 9xnd) 9April $4\10 Mar85 6 Mar86nil. since... 
as Land and Cattle, Lim.| 48,000, 10 8 | 325 ‘| 3 nil, 33) 2 '124Feb.84) 6 Feb.85 5 Feb.86 nil. since Dr99,406 
im Diemen’s Land shbicaart | 25 | 25 a 12} 11 | it ll | 212 ; 15 | 1 24Apl.87) 24Apl. 88 1, Apl.89 1} ‘May90| 243 
et Australian Land, L., | 
lima 100100 | | = .. lias be | oe} uneel Brana 9 danceiereaal 62s 
89-00) 5,9 RE Western Land & Cattle, L.| £100,000) Stock |100 124) . | 2k ve | mil. | 14 | 124! 5*July85{10 ea ; hee a | Dr87,795 
Do 5 referred ......... £100,000) Stock 100 | 60 oes Poa we | a | S*July86) 5 Feb.87, 5*July87/)nil since ’ 
1311 Ace Lisited “34 34) 38x in 3}, 3t | 39 [15 7 9) 3%! 33! 0 for 87 7} for 88 147 Mar90 144Sep.90) 3,787 
| ne | || me ioveredeee jirstsnouinain eget FeiaaP ae ee 
REENORIGAGEFINAMOIAL, So. la] a a i aa tee | | 
eA gical. Co. of Mauritius, L 10! 1| 2 13) 8 2] apc 'o oly! $]10*Dec.88/10 Jne.89,10*Dec.89 10 Jne.90 
nce Trust, Limited...... 10 2 | 3y5| BY 3 34s! 3¥e|6 0 9 34 | 33! ..» |L0*O et. 89,10 Apl.90/10*Oct. 90! 
44 % Preference ...... 792\Stock |100 | 954) 963, 95 953 | 4 9 0] 98 | 95 ; | 44Ap1.90, 440ct. 90, } 170000 
isliinekilinGinadeotees 698|Stock |100 187 ae 187 190" 1914 | 5 5 3/1934 187 110 Apl.00 10 Oct. 90) 
§ a> Aemelition 10 154) 20 | 20h]... | 34) 153) | za 25,000 
90} | 4s ican Freehold Land 
5 } Mort. of London, L., ord 5) 1] ly ot 1 1}x he 8 0 0 1g. 110 Ap1.89,10*Oct. 801 Tan 00 - = a 64,173 iz 
99, DAB wtlol Becton L 100 [OD [rea] aL (8 HA) Lio. ¢ 31 aa tal @ dayeo] srnicrse] © Mayon] SeNeTo)  Si,e70 Pte 
-Mort. of Scotland, L. 10 | 2 |lxex} . | 1s) lfel10 4 | 4 lay 8*Nov89) ay90, $*Nov / 
oe} -Amer. Deb. Cor., L. 10} 2| 12 W 13! My BSB. Hae 2) 14 i rn > ep bts ies 
+ “~ lo-Am.Lnd Mg. &Ag., L. 10| 2| 2 i 2 24 Ma | c Aug. : 
9 Spee eee a] 4) mH 3 ol ot 2517 6 ol a34| 241 5 retool 5 Jntysol 5 Feb. 5 Ine 90 32,175 I 
i. m. Mort. &s Agency.1- 10| 2 23 4 23} 2817 5 6 3 | 2412 Jan.89| 8 July8912 Jan.90) 8 July90, 209,651 4 
n Mortgage, Lan aa 
. and 5 | 184) 184, 17 | 18x} 18 | 6 11 0 194) 17 § 20 May89/20*Nov89 20 May9020"Nov90 * 21 
Do es = 3 104 ry 10" 103x! 8 | 6 14 3| 194) 10 20 May89]20" Nov89/20 May 90'20*No 560000 
Do4% debenture stock...| £1 660,000 Stock |L06 |1034)105 102 | 1034 1044 | 3 16 61094 102 | 4 Jan.89) 4 July89) 4 Ten! 90! 4 July90, 
90 3%d | '100,000's 100 84 | 85 83 84| 84 | 312 3| 86 | a a eee 3 July89, 3 Jan.90) 3 Jul : 
& N. Zealand Mort. L 31 1112) Fi 3 i +h 10 5 9| 1h $10 Mar.89| 5*Oct.89\10 Mar.90| 8*Oct, ; 
|, Do debenture stock ...... 100 |100 |103 oe | 102 103 | 1034 | 4 § 9)107 ,102 | 44Jan.89| 44July89, 45Jan.90 tatulyoo f 4 


911 104 a 5 July89, 5 Jan.90) 5 aes” te mE 






























i 
Ist mt. debs.,1926 100 100 |105 1106 '105 |1054) 106 | 4 15 uy 
ha) Ist mt debs 10 33} 33 3) 3 3¥5 6 13 3 3% 3 10 Mar.89)10*Sep. 89 10 Mar90/10*Sep. sal} 49,941 i 
ns suisse 10 10 114) 12 | ll its 1lg | 2 é| 12 11 | 5 Mar89} 5 Bapeta 5 Mar90 5 Se A 
ustralasian Trust \, P ai 
and Loan, Limited ...... 25 | 24) 4| at 38 4] 38/6 5 9 44] 3910 Mays9 10*Nov 89/10 May90/10*Nov Hy 
Do 44 7, permanent debs.) £800,000} 100 |100 105 |106 105 106 | 1054 | 4 2 9107 te | 4pJan. 89| 4fJuly89 44Jan.90) 44July ry aes Fl 
Canadian Loan and Eas ‘et 
Tavestment, Limited .. 16,200 $100 ($20, 4)... ) .. 4 34.7 0 6 44 3% 7 Jan.89) 7 a 7 Jan.90 7 Jul 14,383 iat 
fed | | pay] 
60,000; 10] 1] 1] 1) @ gx} 1 (627 3 14 | 5 Apl. 5 Gckitel 8 Aphed & Get.00 ons Pl 
shares ......+.+... 10,000, 10 | 10 | 103 102 104) 108) 10h 4 10 9 108 oe 89/444 0ct. ce } 1, ail 
| i . 4 ; 

£100,000|Stock |100 | 99 | 99 | | 98 | 98 /4 1 6102) 974 ... . | 4 July89| 4 Jan.90 4 Jul ad erm 
50,000 10 “2 5! 5 43 5 5 5 0 g  5g\ 4410*Dec.88/15 Ine. 89{10"Dec.8910 Jne.90' 146.989 : i 
+ £1 Return of Capital. t Including Arrears. tn i} 


te 
ok eh Ake 
neon 








NAME, 


LAND | MORTGAGE, &c 
Colorado Mortgage & Invest- 
mentof London,Limited 
Credit Foncier Egyptien ... 
DoLand Mort. Tebvatesid 
Credit Foncier of Maurits.,L 
CuramalanLandCo.7%bonds 
Debenture Corporation, L.. 
Do preference ............... 
Do 44 % mortgage debs.. 
Eastern Mortg. & Agcy, L. 
TE reer daa 
Edinburgh American Land 
Mort., Limited ......... 
Equitable Loan of Scotland 
Exploration, Limited......... 
Foreign and Colonial Deben- 
ture Corporation, Ltd. 
Do 44 % debs. ............... 
Freeholders Company, Lim. 
Do 5 % Preference ......... 
Freehold Trust of Austral,L 
Do 4% debenture stock... 
Home and Foreign Invest. 
and Agency, L. ......... 
Imperial & Foreign Invest. 
& Agcy., Lim., pref ... 
Do deferred .................. 
Impl. Col. Fin. & Agency... 
Interntnal. Finl. Kinin . L. 
Do 4% deb ...... 
Irish Civil Service Per. . Bldg 
— Mort.Co. of Egypt, 
5 % 36 years debentures 
land iGo. of Australasia, L. 
Land Mort. Bank of India, L. 
Do5 ¥ deb’64-66, for 30 yrs. 
Land Mort. Bk. of V ee Nae 
Land Securities, Limited . 
Law Deb. Corp., Lim......... 
8) 4S , ee e e 
London & N. York Invest. 
Corp., Limited............ 
Do 5 ¥ cum. pref. ......... 
London Financial Associa.,L 
Manitoba Mort.&Invest., L. 
Mauritius Land Credit and 
Agency, Limited......... 
Mexican Explorations, Lim. 
Mortgage Co. of the River 
Plate, Limited ......... 
Do 44 % deb. stock ...... 
Mortg. Co. of S. Aust.,L.ord 
Do preference ............... 
National } Mortgage & Agency 
Co. of New Zealand, L. 
New South Wales Mortgage, 
Loan, and Agency, Lim. 
NewZ.&R. Plate Lan Mrt, L 
New Zealand Loan and Mer- 
cantile Agency, J.imited 
Do 6th issue ............... 
Do4%perpetual debentures 
New Zealand Trastt Loan, »L. 
tto 5 % perpetual pref.. 
N. Brit. Canadn. Seeutene L 
N. of Scotlnd CanadianMt.,L 
Northrn Invest. of N.Z., Lim. 
Oriental Bank Estates, Ld. 
LINO ce cn cdensngtationnn born 
Do Mh ie ME, Sonsnaemann dese 
Otago & Southland Invest. L. 
Pacific Loan & Investm’t, L. 
PahangExpln. & Dvipmt., L 
Peruvian Corporation, Lim. 2 
j 6% Ist mort. bonds...... 
Queensland Investment and 
Land Mortgage, Lim... 
Do 4 % Perpetual ‘Debs... 














River Plate Trust, Loan, and 


Agency, Limited, “Am, 
Do ¢ B Me 


2nd iss ) Red. by 4- 


3d iss. vayeen 1918 
ttish American Invest. L. 
oo American Mort., L. 


eee Pee ee Pee Pree eee 


De er PMN ancatkedtoonsae 
Beottish Heritages, Limited 





‘THE INVESTOR'S MONTHLY MANUAL. Nov. 99, 199, 
eS ec 


MISCELLANEOUS 


PRICES OF THE 


COMPANTIES—Continued. 


Last yrs.) PRICESOF ens 
Last |tivs- yld.| 1890. Diviwenps, 
aan ' | Investor —<——_____ 

at een # 














D € 
One: |Per Cent. jee] 
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Do 4 ¥ deb. stock ......... 
Russian5} % Lnd. mrt. bds— 





that 12 16 18 
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es, 


? Last Four. eer & 
& | Rate % per —— paaiaing Bonus, | Blue. 
= Laat Din, 








_ 





9) 35] 23! 


[oe 23 
10 Oct.89/10 Mar90110 Jul 
a it F uly90)10 Sep. $0) 75,00 


6 in 86/7 in 87 4 for 88 fo 
6,102 | 97 | 5 Apl.89) 5 Oct.89. 5 Apl.90; 5 Oct. u 
al oft 84} 6 | 74Mar89/74*Sep. 89! 7s Ani} i 
5/104 | 97 | 7 May89| 7 Nov89| 7 May90\7 Nov90\ 
i 7 | 5313 Jan.89) 7*.July89 13 Jan.90 7 ise 





1lé ‘lOts sie 5 July y89 5 Jan. 90 5 Jul 
9/1093! i sbapl. 89 440ct. 89 4}Apl.90) 440ct 


1i| . e 
108) 103) |. i . or 
ti! 74Mar89/74*Sep.89 74Ap1.90 7) *Sep.90| 99 
11542110 Mar89 124Sep.89 10 3 ar90 124Sep. 90 7 
13 | 3) Auggo! 


| 

| 2 | cies 7*Oct. 89 13 Apl.90) 7*Oct. 12,000 

100 “ 440ct. 89| 4,Apl. 90 440ct. % sa 
0 Cw 


| 


| 





a 


| 17 
| 2a 


Ba A eee 


ee 
we 


6 = 


+ 


Z he 3dpsJly88) nil. 1889 3dpsJly 
34) 5 July87| 5 July8s' 5 July89! 5 Jul 
9| 23! 14! 5 Api.89| 720ct. 89 5*Apl i10 Oct, 90) 
6 104 |100 | 4 Apl.88] 4 Oct. 89) 4 Apl 20) 4 Oct. 90 


a tf 





é 





& 


O, 1k) 12s} 8 Jan.89 si Julyso! 84Jan.90 S8iJuly90 
| aoe 


0, 874) 66} 43 Ine. 9045 ze 
‘ 904 | * 44 Inc. 90 44 Dec. 
14 
6) 6%) 5213 Jan.89] 5 5*Julys9 13 Jan. 90 5*July90 120 
0102 | 99 4 Aug. 90 
U| 194/173%| 5 Dec.88| 4 Ine.89| 44Dec. 89) 4 Jne.90 
o| 13) 1 3 for|87-8 2} folr 88-9. 3 for 89-90 
0,103 99 | 5 May89| 5 Nov89| 5 May90' 5 Nov90 
9 38) 23/10 for 88/10 for 89/10 Mar. 90 }2 Sep.90 
al 8 1/ psJly80} nil since 
0.103 8 | 5 Jan.89| 5 July89| 5 Jan.90| 5 Julys 
6| 148 on 124Mar89/124Se 3189]124Mar 90 1 24Sept9« 
0| 3 - 4*Jan.89| 4 J alys 89| 4*Jan.90 4 July90 tid 
2/1 48 = 
104 x = 2 a 


103) oi wn ot 3/2\p.2. My90 
| eee | wee 
3h iy nil. nil. nil. | nil. 
4) 4 8*Sep. 87|nil.betwn.| 4 Mar89, 4 Apl.90 


1? 
Ye 
















sek 5 


=—— 






















oe 
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100 44Jly. 
8 Apl. 89 8*Oct. 89 
5 Apl.89| 5 Oct. 89 











_. & 


5 Feb.89) 5*July89 


5*Jan.89| 7 July89 
8 Jan.89| 8*July89 
6| 34) 2} 


20 Feb.89)! 
6| 25 | 23 a 


0| 974) 934) 4 Jan.89| 4 July89| 4 Jan. 90) 4 Julyé 
0 104 a 10*Feb.89|10 Aug89|10* Feb. 90}10 Au 
| 285| 27 | 5 Jan.89 5 July89 5 Jan.90| 5 Julys 
gH auld see 
6 3/2 c. 
| # i 6 Apl.89/ 6 Oct. 89] 6 Apl 90 6 a 
1 4) 5 Feb.89| 5 Aug$9| 5 Feb.90 5 Aug’ 
6 | 5}| 7 Feb.89| 7 Aug89| 7 Feb.90) 7 Aug$ 
ae .. | 440ct.89| 44Ap1.90 440ct. , 
0 12) 8110 May89| 74Nov89| 5 May90) 5°Nov 





5*Jan. 90| 7 Julys 


i ¥ $ Jan. 90| 8*July$ 


0 
0} 1 

































































0} 4g) 33 10 for 88) 8 for 89 
lyf ° 
65 | 48 si 
6 1% 3) 5*Jan.89) 5 July89 
0} 1 | 1ad| 5 Jan.89| 5 July 89) 5 Jan. 
0} 96 | 91 | 4 Apl.89| 4 Oct. 89) 4 Apl. 
6| 63] 4 Mar89/!640ct 89|16}Apl. dot 90 
9 3 Pr Mars 5 Cue 5 Apl.90! 15 Oot. i 
9 994) 95 os 4 Jan.90| 4 July90 
6} 99 | 903) 54Feb.84| 54Aug89) 54F 
l 3 é Apl.89} 540ct. 89 
d te t e ar89/10* Aug89 hr o0 088 Augo0 83 
6) 3th 124" De 88 12a a ns shai 50 163000 | 
o3°| 98 4 Mays9 MNoreol 4M Mayo 48 ov 921 
98 0 
A z/nil. btwen! 24Mar 24 Mars 2M 
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PRICES OF THE ‘Last Yrs|PRiczsor Te 
~ ay Capita. ' Mownrs, Last (divs. yld.| 1890. DrvipENDs. 
ee ee a Ca - . Investor! ——;——— -- 
S Busi- { 
ieosteniibes No. of | Share wis) 3 1 at Eatens ne Last Four. 
Resrv, & Shares or| or 3 2 <, E 3 Done, | Pri 5 = | Rate % per Annum, including Bonus. 
Blnce aft Amt of Stk|Stock.| & | 6 |i | $ 1. PerCent. |S * Interim. 
Last Div, yD MORTGAGE, a -——————_|——_ | |-- Te ee 
gu ee Linited re | 14,482} 10 | "4 2% 33 0 al “43 for 86| 3 for ’87| 14 for $8114 for 
7 + and Loan o 
| Op, Limited covece 2 15,000; 10 \ 23; +23 | 6 O 0) 2$) 24) 5 for 87| 5 for 88) 5 for 88) 5 for 
ss Loan Mort. 
| 115,000 Mercantile Agency, L... 55,000; 10 | nil. - |12*May84) 8*Sep.84) 7 May85| nil. since (Dr58,908 
oes Land 
| psiraian Land Mort 150,000; 10; 2/ 1/ 13} # 1) 1 |22 10 0} 2%) 3)10 Apl89174 Oct.89/74 Apl.90) 5*Oct.90} 100,811 
¢ 450000 Property Invest.L} 20,000) 10) 1 | 14) 14 13) 14! 12.) 8 0 6] 144) 1/10 Mar87\10 Mar8s\l0 Mar89ll0 Mar 22,261 
| ‘Land ood Mort., Ben. 50,000} 10 | 23) 34| 3%| 34 ee 4| 3 {10 May6 10 Nov89\20May,90|10*Nov 90 } 50,000 
 - 4} %deb. stock ...... £305,000 Stock |100 | 994/101 | 974975x) 100} | 4 72 6/103 “ i ole ‘eat apuese 
te Land, Limited... 1 4 sl § ts) - Ys) ltt oa 
20,682 | ree plows 5); 1; 1) 1 i) ax t8\12 8 6) 2p) ae *16Feb.90) 4 Oct.90) 4,467 
i tA of Australs., L 10; 1) 4] 4} | 34% 3qX| 3x%z/6 O G 43) 344/25 Mays89): 20 Novs9 25 May90}20 Nov90 
| we | Dullpd (Olbears 6% pref.) 10 54, 153) 15 15x| 144 ,/5 O O16 } 14 |743 May89/7 ,°, Nov89)7} 4May90 fy Nov 90} } 167018 
| | b5 % preference eae 10 | 12} 123) 124) 123! 1295; 3 78 6) 134} 128) 5 Jan.89| 5 July89| 5 Jan.90) 5 J 
| 12,000 | & Loan Co. of Canada 5 | 54 54! 54, 5t! 5g | 6 s4 S 5¥ : : nas _ 6 Jne. 89) 6 Dec, 89) 6 Jne. 159020 
| + HB Donew..........00008 srernn 3/ 3| 3 *t 3 ee O O| 3) 23 ec. 
| rm Loan of China,Japan, s ; 
| and the Straits, iL. aa” 13} 3] 3] 23 og 25 | Ses) 23 v 
|; 3,668 |iitdon Mortgage & Agency ei A 
2a | 2 23 2¥e| 8 O 4| 23) 23/10 Oct.88|10 Apl.89]10 Oct. 8910 Apl.90| _... 
| be efernce a 0 0 a0 130120" 1130 | 1294) 4 12 sist 129 | 6 Dec.88| 6 Jne.89| 6 Dec.89| 6 Jne.90 
4,454 prlerece ee 7 Zé} 28) 28 2%) 24/5 6 9) 23) 28) 6 Dec.88| 6 Jne.89] 6 Dec.89) 6 Jne. 127000 
Be  iered. deb. stock LL1{112 |110 j111 | 111 | 4 2 S\L14 |109 | 44Dec.88| 4)Jne. 89} 44Dec.89| 44J3ne.90 
} 6,155 bay irred. deb, stock £200°0001 103/104 {102 103 | 103 | 3 16 9/104 |100 A 4 Jne.89} 4 Dec.89| 4 Jne. Ss 
| iLankat Plantns., L.} 200,000 14} 13) 1) 1a) “s on 1} - . 
120,087 | De peg ey L.. it 108 108" 104 1033 | |. 108" [103 t 
vs au ei Gl oe 14} 14} 1) 13) Lys] 9 22 of} 24] 1 [12 Jan.89|12 July89|12 Jan.90|12 July90 
9,546 WS % cum. preference... ‘ 994) 994 974,974x 100 | 5 2 6)103 | 974) 5 Jan.89| 5 Jne. 89} 5 Dec.89) 5 Jane. 29,903 
} 9,635 |B Do 44 % perp. deb. stock| £313,710 si 102 |102 | 99 |100x} 99 | 4 10 O)103 | 99 | 44May89) 44Nov89) 44May90| 44Nov 
a Bees seue Pee 008 8 | 10s|1044| 104|104x) 11 | 6 ge | 11 | 10 | 8 Dev.88| 8 Jne.89} 8 Deo.89 8 Jne.901 59,365 
eo 7% 7%) 78) 74x) 74) 6 8 OF} 7h 7$| 8 Dec.88| 8 Jne.89) 8 Dec.89| 8 Jne.90 . 
‘" icon Limited... 25 | 204| ... |... | 20} 0¢i72 7 o| 2081 199)... . =O for 89 200 
77,500 TEE Spinning, Limited... A... |... | 391 3¢ | 716 91 36 3H 1} in 86| 5 in 87 |10 in 88 10 in 09 | 
76,007 bon Spinning, Limited | 58) 53) 54] 54 | 9 9 o| Sx! 54) 10in 87 {10 im 88 |103 in 89 LOgOet 6,445 
* r Winky rth, L. 94 - Sex) 844); 710 9 94 Sil sy Monao 8$Nov 89) 8$May90 4 
Getton Soinninw. os 68 111 2 9| 6b! en 74Feb.89 74Augs0 124 Feb.90110 Ang. 90 4304 
teen nes “Sal 2Pe| a 2¥e\L1 14 0} 28) 2y—\10 Jan.90| 74Apl.90| 74July90} 7 7 
" yale —_ PLA” 7 53 | 53% 534| 710 O 524| 5 in 86 | 5 in 87 | 8 in 88} 1 
ts eee 14) 18) 16] | nit Z| 2 in 85| None | since. 
‘. ‘Grinning, Limited 902 . | 644} 64319 4 01 56 | 53 | 5 in 86 | 54 in 87| 8 in 88 } 10in 89 
a Eee Ce Te Lim 10 | 9g; 92] 10/8 4 of 12| 9... [10 Heb 90} 6 dalyS0!) sago7q 
ip Mile abd vencateseces 104 93! 10 93 500 94) 5 Dec.80 5 Jne.90 
53,000 |} 5% cum. OE tease oe 
~ Wl dine Limited far ee oe ee) a coe LOApLOO {74¥uly00 Nonsel oa 
ela ; 34 \10 O O| 38| 3%| 74Jan.90|10 u 
62,000 Sig, Stinning. Limised 7" = 3 Salo gs 38 of Aw in 87 | 68 fn 88 |10 in 89 {10 Aug.90 113 
* Aigo 19}}  194|20 8 o| 19H) 159 ek 
0 in 87| 6) in 88 {10 in 10 Sep 
} sora i} nm Twist, Limited...... Qis| Ofeil0 14 3| 98 S% : 
) 8 imited 34 - 34 | 814 3| 34} 24) 10Jan.90| LOApL.90| 10Jly. 90] 100ct.90| 4,156 
ae pinning, Limi . | 844] 344) 8 2 9} 34) 24) Stin $7 [10 in 88 | 10in 89110in 90| 5,176 
24/556 [Me Spinning, fw ‘3)2ul 31 3 \4 3 2 3 244] 84 in 88 |1/ Dec 89 |1/6Mar.90)1/Sept.90| 1, 
1 anit a 43] 4¢e| 431 4419 6 9| 49] 4 | Opin se 10 in 88 [111m 89 | 1,640 
10,192 reed oe 3H] yy) 38 3g) 3H) 7 8 3| 34} 13/0 in 87 5 in 89 | 5 Sept 9 31 
Wr ae 2n\ 231 23; 2416 28 8| 24) 2810 in 87 5 in 89 |6§ Aug.90 483 
}fmeth Spinning, Limited 2%) 2rz| 25) 2h 112 O O| Bye) 2/10 Jan90 Ap 10July90 10 Noval Toe ei 
/ wn * ; rs P = > i. in “6 | 
| ws | } Pe ee, “oT on ibe ne 32 916 9 35 24 1 in 86 4 in 87 73 1D ‘i 
| ya | 123) 12% | 4 13 3} 12j) 68] 6 Jan.89| 6 July89) 6 Jan.90) 6 July9e “ 
‘Soum reference ... 124) 104) 12g) 124 | 4 3 6 Jan.90| 6 July90 jane ; 
| 987 | magi Pa a ils we fess | 23 | @8l5 7 OD 288) 28 | 6 Jan.89| 6 July89| 6 Jan.90} 6 it 
. "Se altest abhisvue @ a AD: 
mm 28) 23) 2% -* 8 | 23) 23/10 in 86 | 10 in 87 | 8} in 88{ 8% in 89 20,000 1 
eT 25] 145 23) Qze| 4 17 0] 2Ae| 194110 for 84/10 for 85)10 for 86\10 for 89) .- 
10 re if 10" 10°*| 70 O13 78\4/ Mar.89/3/ Sep. 89|10/ Mar.90| 4/ Sep. _ 
7 114] 115) 103! 114) 114. | 7:22 S| 12) 98)... | 6 for 87| 7 for 88! 7 for 82,008 
wn LS Sy dala | Oy Ste Sebel Seed 6 Sched coe | 
; i . y - § 
26,076 | Steam Navig. ref. L Z ios S ion 10f 7 104) 9% 28/ p.s.87$/36/ p.s.883 45/ p. oes bit 
o fF Be AfricanStin. Nav.L > | 5: 6a; 51, 9°8 8 bi 5h 24 om 86. 4 Veh, 5 Feb.é ms He 
& Eastn. Shippng. L 64) 63 194 19, 198 ... | 21 | 19 2 Feb.89, 2 Aug89) 2 Feb.90/nil.Aug9| 2,000 ut 
| se Irish Steam Pkt, L. = | 50 a laoeel ve | ase LOSS! 1044 | 5 15 0}1044|1005, 12 Dee.88112 Jue. 89 - Deo.6t 12 Jne.90) a 
105 52g5) -.. |... 52% S2xe| 414 952%) 49 12 Dec.8812 Ine.89, 9FDec.89} 93 Ine. int aR i 
92,284 Saabs tevedsesuinnge 50 | 35, red 44! 4) 4h 4:91 9 6h 4 0 for 85-6) 2 for 7 for § 16 for 42,838 ay 
Ship Poet i! 36,000 . wv 144, 144) 134) L4x) 14g | 8 28 6) 17 | 133) 7hMay80*7 a 15/px My 010g: aNv90 106,000 , Hi 
i ‘ | g Nov88' 6 Ma it 
1907) @ Dublin Steam ...... | £585,950) 160 100 | 11284 1234 1194 121% ya) (tes 18 Feb 89° +10Julys9 16 Feb. 00 10°90 8,572 ra 
tial Steam Ship, L. 10,635 10 (10° ... 7 | 163 168 16} 17 ¢ 6) 184) 16}! .. | 2hMay88) 4 Apl.396 Api} | 404,085 elma 
‘a enaiadncn cone ed ik 78, =| 74, 7218 6 6 9) TH... 2Mayss ee i] 
PROT? So wwe ne cecossorccesenens UU) 7\ | él 6 | 3. oe "Last div. ap cas t ‘ 
2 and Glasgow Steata 1,800, 50 { . an 69 67 | or e |4 9 6) 71%| 664 6 Jan.89 6 July89 6 Jan.90 6 July)... : if 
- & Liver Stm. Bldng. | 5,145, 50 | | 6§ 6 16 8 76 62 5 Apl.89 5 Uct.09 5 ApLvdl 4 Oct. 90; 1,285 Gi 
331,442 &NewryStmPkti, 14,100, 10 | 10 | 6B |... | -.. ! Oh 3s a 1 Oe Sap ee e  eeie Aeyeohosmeel scum | 4 
600 oe al Ute en . | ag My . 83 14 & 9 Oh 7 5*Dev.54 nilbetwn, 10 Dec.83.10 - 2 —- i 
aint, Ist iss ’ j j Dec. 87| 5 5 Dec.88. 5 97 
21 *Shipbldg & Enzng,L | 6,000 50 45! 31 | | 304 205 30h | 7 7 6 32 27 | 2pDec.86 6 eo. 89 4 


+ £15 ‘teansterved trom reserve. t Dividends on old thares. 
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MISCELLANEOUS COMPANIES—Continued. 
Ba ee ee ee ES OF THE Last yrs. eT 
ee } | Ls yey Busi- at vestor 2 2 Last Four. Resrv. & 
No. of {Share| 5 | & n Price. | | = | Rate % per Annum, including Bonus, Bianah 
~ a Sharesor, or | ‘3 = é Done. | p, Cent, s 8 Interim. Last Div 
ee | | & = A “ ir ie a ; 
—_— —_— —_ imeans £ 
cares \£ aed ! | 
UILDING.—(on) | | | | | | 
STEAMSHIPS 4 & SHIPBU I | oles ol aw. | "6 Jan.90 6 Julygol 
Fairfield Shi ae 25,000) 10/10} 9% 9% 9) 9) al dead | 44Jan.90! 44July90 
ngineering, pref. ...... a Ye kes -1 sep ve 
...| £250,000) Stock 100 Ec | 6 | 8 | 4 Mar89| 4 Sep.89, 2 Mar90. 4 Sep 90 
Do debentures vigation.. 25,321} 15)15| 8 9 |" 8 | 81) 8 ss : 7 10 94. 5 Mar89 5 m4 89| 5 Mar90| 5 Sep.90 8,769 
Do 5 ¥, preference, | 6.758 10 | 10} 93, 10 | 9; 94 OF) 5 : = 21' 3 Au a 4 Augs8 7 Aug89) 8 Aug 90| 24,890 | 
Do 5%, preference, 1877. 1 io 5h) 3 | 28) 2h) 24 28 2H 10 2 3 33) if 6 Mar89 6 Sep 89 3 Mar90\ 4 Sep. 90 3,253 | 
Lancaster eereaes 7 8593 5| 5} 31 3}, “| 3 3 516 9 3 sl ar Pp. | 
London & Glasgow Engineer- 33, 4) 3] 33 | nil, 4 ef “ \, 2 ere 
ing & S Gtrenthip, tie Prem . | o 93, 84 9 83 il 2 5 94 20 for 88/10 Augs9/30 ra sole hee 75,052 
Mercantile Steamship, bid | 83 nil betwn 14 Dec.87 5 for 89 
Mississippi & =e 21,538 15 15 a5 43! 3t 33) 432 |28 : a 2 ‘ —?) "5 Feb.83) nil since. 5/psMr90) | 
Grooms Chip, Leanne 75, ,000) 10 | 10 3 | 24! 28) 25 9 1 | = 24! fo r 88 24/for 89 arrears paid up. 
National Steam Ship, Lim., 25,000 8 | 5 6 6, 5} 5g, 53,616 3 8s, 512 5 - 84! 5 Sep. 85\nil betwn } 6 Oct.90 | 
eect) iy RR a a 8 
ow Zaelenae 1 ase 11gMar90'10 Sep.90 5,460 | 
{ } 89:84 Sep.89 3 Pp. 5 
ny Shetland Sten’ Graney sores 1h, 1h it “ty ri a4 atl 7 is of tl Re Antero ApLSS| 88] 5 Apl.89 5 ApLoo ae 
one * j } | 
r 46,642, 10) 10 | » a 214! 64 for 86. 5 for 87) 5 for 88 6 for 89 
Orient Steam Navigation, L. 085 | 22} 224 213, 213) 21¢:) 7 1 6| 243 5 Sep.89| 5 Mar90! 7 Sep. 90 
Pacific Steam Navigation..., 59, 214) 20) 21, 23 | 9 15 6) 97 | 20 | 7 Mar89 5 Sep. | } asisig 
6,954) 35. 35 | 204 F 13 Mar89| 7 Sep.89| 5 Mar90) 7 Sep.90 
Palmer’sShipbdg,& Iron L, 3 kb 13% 14 | 134! 133! 14% |z0 13 5 7e a } | 5 Jne.90 
26,297) 35 25 | 13¢ 34 8 f ne.00\ 415,054 
Slt Mii: ichsstasdcsevnsubiuacios Stock 100 1274 130 125 '1294) 129 ee l 4/120 6 for 88+) 8 for 89 7 Jne.90 
P.& 0. Steam Navigtn.prefd) £1,160,000 k 100 [1945 2074'194 2075, 207 |... 204 Is i 9$Apl.90, 6%0ct.90| 180,302 
Do aotextos.. as ik £1, tee.108 = r 3 a3"| a0 60 | 614 | 7 13 ‘| 7 | 58 593, 9;Apl. $9 10 Oct.89) 93 P lod. 8 Dk tae 
Royal Mail Steam Pa 34 =_— 5 Mar90\5*Sept. 90 6,789 
StS Alt is) 3901S 8 1 | 101208 9 a0 Mahal abl 3.6 coo thew ee 
Shaw, Savi , | 5) 5 | 2% : 2% | “| “4 . 912 Mar90; 8,671 
| lo 5) 5) | 18] 17k) 5*Aug88 10 Mars9, 5*Augs9 
State Ste -amship, Limited. 25,0 20 (14 | 178, Wg 178, 174! a | 3 3) 18% t °% 9 | 8 Apl90\ 5 Sep.90 
Tyne Steam Shipping, Lim. 12,000, 93 | 24 23 | 8 14 v 193| 10 % for) year 90 } a4oias 
Union Steam Ship, none 2 998) 4 | S 104 11 ° 10 | 103) 104 ‘| 910 6) a 10 | 10 % i year 89 | § Apl.90) 5 Sep. 
DO OW Soci sink dodiavdaxks * 8 Nov90 97,387 i 
| ale . 9| § Nov89) 8*May90 
Union Steamship of New i 13 | 125124x, lable 8 q} 1 12s) 8*May8 74" Augd0) 2197702 | 
Sane an Bag caenel at = | 1 24 224) = 228 [10 19 ai 31 | 24) aepen Ob Aug. Sees 7 ugo0 a 
W. Inc ia acilic §.§ . | ’ | seine —o | ee Pec 2 e S J 1 89) 10* Jan. 90 10 July90 
eta ee] Case be lee [aes 35 | 33 | a | os | t || Tyee § Augs7) 1pAugss\ all snes | ae 
ORT CA scope desccdincnd 00} i | | 5 89 6 Ma 
Ste Sa sola latveio jal abies cs $2 2 ass Jan 7 May89) 5 Jan-$0\15 MayO0| 540 
ccetemenk 10,600, 10} 10 | 104 114 10% 21) Ox, 9 7 9 | a" ast__| Dividend May, 1877| Dr 5a 
DG... ccccocs , j : ; . 8 
Dooars Tea, eT a) Lim. 12,224 10 | 10 Z & a i | 6 13 s 195 133)10 oo ‘aa 10 for 87\10 for 88/10 for 89 van 
Joka (Asam) ie 20,000, 10, 10 | 15 | 154) 14ay = = | 6 16 6) 38 | 30 18 for 87\15 for 88/10 for 89/10 for 90) 113 
Jokai (Assam) Tea, , ; 33 | 33 | | 31 | “| * 3 Dec.88!nil since| .. 
iii ABRIL Ph oa od abpnee Cie MCT al 
Lanka Plantations, L {UU} 9 13)11/1 7 . 5 J n.90 7 Jus: 
207; 10/10} 12 : sa | 6 6y%| 5 Jan.89) 7 July89) 5 Ja 81 
Lebong Tea, Limited cubscabick 8, | ed 74 63) 7 6,5, 8 11 8 | Jan.90| 2 July90 
059, 10; 10| 7) : | gs 8 21! 3 Jan.89 5 July89) 2 Jan. 1 
Luckimpore Tea (Assam), L 7; | 40! 10 3 | 31! 24) 3 3 | 6 13 5 4) July88| 54Julys9 54July90 2,27 
Ouvah Coffee, Limited ......) 10,000 74, Jal 74/7 6 Y 84) 73) 5 July87| 5 July nil since.| 2498 
Scottish Assam Tea, Lim.. 9,104 | | ‘ a 4 ‘¢ is | = t aj7d ant 7 oe "a nil, “ 
ie srry Estates L. . 160,000 10 10 Yi a) gf 1 | nil, 1 soni al nile 
r Seg Te ami 18,925 | Lae een ae atid xeroneioravietio mcs 
rh EGRA es este nioeyenis | | 4 Jan.90| 4 July90| 
African Direct Telegraph, a = 1003, 1004 983) 994, 992 | 4 1 9101 | 94 | 4 ae : ie 37 rf for 88 28 for 89] ) 971102 | 
Limited,4% Debentures, £250,000 Stock.|100 | 49x! 494. 484) 49 | 48$ | 5 12 5S) 533) 484) 2 for 54 for 89 yble 
Anfio-Amecions Tetogph 1.) 21,800,500 | 953 853 | 6 8& 9) gsz' $24] 4 for 86) 28 for 87| 88 for 88) 34 fr 8) (aya | 
Defrd.recvs. | | ¢9 49 510! Stock.'100 844x 852, 84;' 854) 85g ;  Diesaend Feb., 1885 Nv. 
Do Pref. | div after 6% | | £2,349,510 134/13 | 13 | 134) 13 nil. ; 174) 
Do Defrd “ieee | $5,848,510 Stock. Pye ‘| ul 1g! 114 | 6 70 el 198 117 oa 88 | 74 for 89| 74 for sl | 
} 12 Jan. 90 uly 
Ca a eta | eee ee 102 101 102") 100" 8 0 6 103 100 | 5 Jan.89) 5 Juss) 5 ; Jan 90| 5 July90 
Do 5% Bonds red. 1894.. | £69, 200) 100 {100 {105 1108 105 106 | 108 | 413 6109 |103 | 5 Jan.89 u 7 l¢ Oct.90) + 
ann 216,000, $100 $100|103 104 102 |103 ; 1028 ey cw 02 
a A cay Teas $7, | , 7 May89| 5*Nov89 7 May90) 5*Nov90 ~~ 
} a an 7 | $f - ees 
Detenanoe; Listed go RO ny ud ull ; 7% oak "| ul 3 roe 80 9 Augs9| 9 yep ooo Ancol mm 
Cuba Submrne ee sagan 10 | 10 | 174 18 | 17" 74,174 | 5 14 5) 204,17 oe 80) 5 Oct 89| 6 Apl. 90, 6 Oct. 90} gp25 
Do 10 per cent. preference | 43! 32 4 34/6 0 O| 4}! pl.90'10 Oct 
Direct Spanish Telegrph. L.; 12,931) ; ; 4 at 8_ 9 8} | 6 il a 10 84, 10 Apl. a on 87-8 3$for89- 250,968 
Do 1® percent. preference, 6,000) eo | 90 04 108 10) 108, 104 | 10g) 9%)... 2 fo | | 
Eastorn & South African eo | | | | 89 5 July89\ 5 Jan.90, 5 July90 + 
sattalegraph, 5% deb. 1900, 848,500 100 on L024 104 101 aaat sane | Tt nee rae pa set Qrtrly 
elegraph, 5% . 64 for 88, 7 for 
Eastern Extnsn.,Australasia | 144) 138) 132! 133 | 6 0 9} 142) 136 64 for 87) 64 b.90 6 Aug90 
7 Dos. Gobet tomes | £320,000 100 2 hor | 102" 100 | 101) 1014 | & 0 6 104 100 | 6 Feb.89| 6 Aug89| 6 Fe oil 7011s 
° ebentures, , | | aa | July89| 5 Jan.90) 5 Ju 
ee] Lam yn) | sit eee team ee 
c eet ee eee 
Eastern Telegraph, Limited) — 400,000; 100100 |1074 109 (106 1074 1064 | 4 Z 6111 |106 | 5 Feb.89) Nov89 4 May90 4 Nov90 
Do 5% debs., payable 1899, £200,000) 1055 103 104i x1044 | 3 16 5110 103 | 4 May89 4 No April, July, Oct. 
De at debeasennrieat - T0000 10. “0 Bre 15 | 145 14) 1444 4 1 3) 154) 149)6% pai gz tely an "74 for 88 7A fc bel oe 
eS re anes 150,000, 10 | 10 | 16 | 163) 153! 16 | | 15h | 4 13 9 163) 154) 74 for 89 5 Sep.89| 5 ert 
| TScld idocenetilt’| saeaed an 100 108) 07 OS 1053 1044 | 4 26 © 109 108") 5 Mar | | a 
India Haber, Gute Porcha. | 1g | 5 8 01 203) 173110 Feb. 89 ,0*Aug89 10 Feb.00 10°A\ Sep. 90 
F ndia Rubber, ” 18}, 184! 1 90) 
a and Telegph. Works, L.| ce x 9 a 102 st 101, on |4 8 6105 ‘100 44Mar89| “er a4 a0 ‘een 
fe Do 44% deben. stock, 1896, £200,000, Stoc | 4 16 18 6| 43 | 35%/15 May89| 5*No 
e Indo-European Telegrph. L. 17,09 25 | 25 | 37 | 37 | 351 36 | 36 ; sm 02 4 Nov 2) 
| Ve*SPelgraphLimibd 128 dyad nob at8 aot $28 Suet saz) Spy 
eee a 
i" po ntures,....... eis 18 10 1064 108 {105 Peedi ete 
ie 
a 






































d shares before conversion into stock. _ ¢ funds.” 
a. ~, fia f “,eneral depreciation and boiler ¥ sia 
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MISCELLANEOUS COMPANIES—Continued. 22. Osa 
oe PRICES OF THE (Last yrs.|PRiczsor ealeuiein 
iodine | Wore, ast re yid.| 1890. VIDE! 
Blnce.af NAME. 0. 0 sisi Sl(EI3 ness | Brice. S| = | Rate % per Annum, including Last Div. 
Last Diy, Sharesor| or | ‘4 & EY sis Done. NE. | ber Cent. =| 3! Interim. 
~ieenaetl Amt of Stk'!Stock.) & | SS 
. HOOS,&e-\Qon) | | | i] Pee | | | 
TEGRAP ._oS* Se Pad | | 6 Aug90 
0 L, lst | I io 88 6 Feb.89| 6 Dec.89| 6 Aug 
0 oe 15,000 10 | 10 | 124} 124) 124) el wise ol i we G88, 6 Feb.89| 6 Dec.89| 6 Aug90 
; seynd preference =| 16,000] 10 | | 10.| 10) _ | 426 6 3 Gy) 4 | 4 Feb.89| 64Aug89| 6 Dec.80| 6 Aug90 
|| 8,769 afin ee ent 438,984 5 | 5 ta 43) 4 | 4g) 42 ‘ mn 0) 7 i nil. 2 May8s 3 May89 3 May90 5,700 
1 cua ible Telephone, Lim... 220000, 1/11// 31 8 4 a ahi 5u4 6 8 8%, 6410 ApLS9| 5*Oct.89| 74Apl.90 5*Oct. 90] 11,802 
; s Telegram, Lim. | sraso| 12 | | at Py 43° a “ls 5 0 47 | 42 30 Feb.89 [10*July89) 30Jan.90)10° Jube0 87,539 
0 : & ' ee 5 July89 an.JU) , 
i Be hada 1804. ”| £180,001 100 {100 101 (102 " el Teel eoe e104 wife 6 Julys9| 4 Jan.90, 2 July9} 11,373 || 
o- a Shoe Pike Tiphn.,L. 58,000 5| 5| 34 a 3 oi 4 4 9 ot iadl 90 Interest payable Jan. 1 and July 1 
75,052 : Do 5 % debentures lestmeneaie 146,370 100 we . Bil o | oes $ 85 14 % for 83 D4 for 88|34*Jan.90 épJuly00 
| African Telegraph, L. 15,609} 10 a i | 98" 99; 9 | 99 15 2 1024 974 5 Mar89| 5 Sep. 89) 5 Mar 90 5 eo 
| (05 debentures........ £300,000) 100 /100 | 904 10 i) 4) 13 6 S| 114) 34) 5 for 871 6 for 88] 6 for 80] 3 July 39,480 
) be5% 000} 10/10} 43 5 4 | 44) re Jne, 89) ‘oes 8 Jne.90 
= PRS y Detentaree 4905] £150,000] 100 [100 1044 107 02 |1044) 1044 | 7 22 ty 10gal © Mapeol 4 Nor.tol 4 May90| 4 Nov.90 
Do 8 % Debentures ’ | 114, 108 10 x ll |S 11j, 94 ayS9| So 
ee i De {Prater oats "4 a ‘al It cs i 04 4 16 $ ' ie oH 5 for a 6 ao * mes § Mayo 206300 
Brazilian refe 4 mil 43; 46 | 2 6 Aug90 
a 7,873 74) 44) 48 | 6 Feb 89| 6 Aug89| 6 Feb 90) g 
ek et) ee In 104 106 1031044, 103) 15 14 O07 lol | 6 Feb op] 6 Acceo! 6 Feb 9 6 Augoo 
Des Gdcbentarce'B.”1910 £250,000} 100 100 1043106 |103 lo4y) 103° | 6 74 07 (01 | | 
Dob { debentures, B., : 7 Nov 90| 
; May89! 7 Nov89| 7 May90) 
peering Laman as aw aS iat 4 Se kM 2 Mes 2 Mao i 
6% string. bas, by 1900] £179,300 0/11 3% 2H 3 wi, | 34) 28 nil Nov89| 6 May90| 6 Nov90 i 
Deeyist pref (cunelacy)]| 34963; 10/10 | 19] Ng, Ag agx, 11g | 6 $5 14 nil OFNow89, 274tMy90}£3tNov90 
bob aes (cumulatv.) 40601 10 = 144 144) 14 ax! 144 3 16 0} 154) 115, oni oe pear eee 
UWAY & OMNIBUS| 008. | ——|-—-_— rar rear ieee  Apled 5 Oct. 89) 3 Apl.90, 2 Julyoo| f 3000 
pArgentine Trams... | 160,007, 5 | 5| 4 ois ins 190" | 8 8 9128 |115 | 6 Jan $9 6 July39) 6 Jan 90) 6 Ju 3,820 
! = oe £110,000 fate} 100 (120 “. 115 U5" | +20 | 57 ot 114) 8 (13 Feb.89, 5 Aug g89| 5 Feb.90) 5 ‘Aug90 
elna mways,Lim..| 10,000 0/10) 84) 9) 8! 8 154 | 6 1 | 16'| 14)! 74Feb.80| TpAugsO] SHFeb.80) ThAugoo| "270 
‘Street Tramways 77] 20,000 10 | 10 |15%4| 15411545 0 | 94 | 8.12 $| 041 Si{l0'Feb.8910 AugsOll0 Feb.90 10 Augoo) 18,467 
ee eee 12,000 5 | 5/ 9| 9 9) 9| 98) 6 11 6| 5 | 4h |2 for $8-9'24for89-90, 3 Aug90| 12,756 
: ea Mid. Tram Te 2 11,523} 10/10} 44 bo af 7" ot. 8 O49 xr. endline 0, phe tice 077 
; f 6g) 74 Os feos (Oe far89| 3*Aug89 4}Mar90) ug - 
mingham Central T., L. 38,500; 10 | 10 | 7! eg 7! 7Flea 73 ail s 5 Mar & 90)... 
f 6s 7 | SH 7) | 9 5 Aug89| 5 Mar90| 5 Aug 
Tram and fOrd| 23,207, ‘10 | 10 | | gy 9| 8%) 6 11 10}) 8}| 5 Mar8 ug lye 60 
2 8 i | '3g*Nov 89, 5 Apl.90\24 Nov 90 
Omnibus, Lim. ... | Prf. 10,000; 10 | 10 lk} lax «14 | 6 18 lh i 5 Apl. -89) #* Nov 89, 5 July90| 
lan Strect Railway, L. ‘teed up| 8 | 18 12} ui 124 124 | 4 1 6 re 114) 8 Mar89} 5 Septso| 5 Feb.90] § July 
: ean 7 | 5 | 6 0 0 64| 5 \12 Jan. 8s! 6 Julys9| 6 Jan. 90, 6 ques } 13,387 
Wways,L., pref shs| 27,5005 54 84,5 us | ait | 3 shiesthas | Sbtoa FG 6. Saige, § J00.90 ¢ Jullo0 
EAS debentare ~r pa ae oe 100 ~ 4t 34 . ... x — 3 , oe | 5 Aug90|.. 
yres New, L., pref...... , : 90 | 85. | 874) <s ot 2 Feb.90| 1iJuly90 1,556 
bo5 7 debentures cee © ms at 2 | 1 | | 14} 12 | 719 6} % 1 24Augss 24 Aug 89 3 Mar90| 3°Oct 901 7286 
: een 34,440 10 | 10| 5 La oa an ies aon ei 0 Sep.88| 4}Mar89| 6 Mar90| 5 5 Astoal } 5,523 
am : 84} 84! le , Aug89| 5 Feb.90| 5 Aug 
ce | teas es hss O34) 96 a 4 "68 | 4 14 ol 9 | 65 ho ~ 80] 10°Oct 89 SiApl-S0} 5°Ock 90) sani 
ee Sn ee Pe esonses ’ 5 7 Z S i P J 89 ic 
ereayrs ben. wik:| £116.00 Stock | 100 |125 125,120 120 126 5 7 a 703 ¢ Feb. 30) ‘ Aug80|44 Pe 6 al ae 
bin U » perm. deben. st 5487 s 10 104) 108) 10%, 103, 10 | 4 2 Fil elle Perens Aug89| 6 Feb 90 6 Aug00| 66,075 
nited Tramways... 10 = 103 ul | OZ} 1b} |5 9 3 123. Fh. Sol $4Ang89| 84Feb 90 84Aug90| 27,297 
ee Street Tramwys. 000) 10| 9 94) 1 . 9% 10; 10 |7 8 $| 134 rH ai nil, nil, nil. 1,740 
fram& Omnibus, L 35,00 8| 6 4 14, 14] ite me ithow ig Mars9| 64Septso| 6 Mar90! 6 Seoptoo nae 
ri Tras ae) ae he 104 10 104, OF Mg 5 2 1 115) "Bf 5 Feb.90) 5 Aug = Feb.90| 7 Awe pol 186,037 
eee ee eeeeee , oe e 
t.Unt. Trams. &Omnibs. ae ee ie 190 | 195 1190 hd | 193 | 6 5 Mer 0 a ited = . sceo| 4 Mar90|\ 8 Sep.90| 19,067 
Sheet Gre ie ry 6| 6| 63 84 i) 63 6H 6 pe | it 104 6 Feb 89| 5 Aug89| 7 Feb 90| 6 Aug90, 18,640 
Bere ar 2%, Lam i201 See tet cal pel es s 174| 144|10 Feb.89| 74Aug89|11}Feb 90) 94Aug 90 
ion Street Tramways... 10 17 [17 164! i637 1643) 6 74 6 Aug89| 6 Feb 90, 6 Aug90 ; 
fon Tramways, Lim. .. 40,000 10 14) 15 |4 & 9 16| 14| 6 Feb.89 UgSo| | i 8Au90lt * 
Do 6 %, preference 000, 10 | 10 | 144 an ss a 14} (12 13 6| 17 | 13 |3/7Feb. £978 tied 60] 5 ApLoO| & Oct. 80 
° POCO eae 14 4 
Be tater scrip certs, 1250 is 100 |107 1074/1054 )107 1074 4 4 6 . | ta 0 Apt eoho ane ee 6 AbL 90\12 Oct. 90 
a deb. stk, red. 1901) £1 7,500] 20 | 15 | 234) 234) 21 oy 21 j}6 8 51 iy 14 ApL§9|10 Oct. 89] 6 Apl.90|12 Oct. 90) | 11,641 
Rar Tram. edt or 15,184 10 | 10 ut 134 104 tof 10 ; oi 0} 94 0 Apl. 89 eAecee oF eb. BOlLO ye 77,175 
Do new, 1879, C eee 13,772 10 18 | 174) 174! 173 | 5 12 195 173) 9#Feb 89; 9 ug e 1459 
’ ’ 89) 44 Feb.90\3/7ps. ’ 
meets] “tng) 3/88 3] eg) 2 an ine hee cea i 
Veallor lre rmwy 3 4 } l 3 Novss. ov 
ingham & Dist. Trams. 8,000 = = 4 64, 53 6 53) 4 3 a z ao as Ange 3 Feb 90 3 Ane = 
i Tramways, Lim. 10/10] 53) 6| 5% of et 6 4 >| 4 Feb 89 2hAug89| 3 Feb 90, 3 A i 
id Tramways ......... 10/10} 6| 63 6| 64 6 | 412 %) 3 Feb.89| nil betwn'l/6 3,127 
ee eee seohee 10/10] 2%] 3 2 i ait ns 8 Feb.90 F e ~— 
on Tramway 153, 1 9 eb, 
‘port Tramways, 10 7 154 a8 a 24 nil. 0 Feb.8 1,718 
hwk.& Deptfd. aoe os ho 6} > 65 6a 6% | 6 13 om 
nd Tramways, Lim. 10 10| 2| 2h i 2 22; nil 11,145 
ys Co. of France, L. 10 10 | 12 124) 12 12 él 12 5 14 
oe ofGermany,L. 45, t's 5g) a | 6 = 976 
: te 
Deh Don Lim ,000| Stock .00 a - | 13 6 
= 3 é e's 3 Oh 
10 6\ 6 
Rtack [100 l1o4alioaa 95 logan! 033 | 4 13 
| Stock |100 1o4y 1044, 95 96ix; 954 | 4 
£400,000| Stock |100 | 994, 994) series 98 | 6 rs 
Stock |100 102" 102 
£270, 16 {1174 1164 | 4 
£500,000) Stock [100 |1174!119 |1 | 


£500, k /100 |116 {118 |1124)1124| 115 
£500,000) fenk 100 ‘102 '103 ua 10lx 1014 3 19 


t Includes payments for arrear dividends. 
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TRUSTS.—Oon. 
pos Navy Investment 








Do 4% Porpet. Deb, Stk. 

Do 4 % Perpet. 
AtlasInvt. aetel EGS. 

Do deferred stock ..,...... 


Do Deferred .........000+++ 
Do 4 % Debenture Stock. 






































| Do4% deb. stock, 1909.. 
British Steamship Invest- 
ment Trust, L., Pref... 


















































Colonial Securities, L.,Pref. 
































Do 44 % perpetual deb. 
English and Scottish Mer- 
a Iavatmnt Trst., 





Do deferred............... 
























Do deferred............... 


Do deferred.. 


are a 





Merc. Int 


No. of | Share 
Shares or | or 
——/Amt of Stk Stock. | 


rust, L.—Preference} 400,000) Stock | \1C0 
400,000 Stock 100 00 |108 {1103 
400,000; Stock |1 

£103, ‘074. Stock N00 
£68,716| Stock |100 

£900,000 Stock}100 

£900,000) Stock |100 

£900,000; Stock |100 


£360,000) Stock |100 
£240,000) Stock |100 
£600,000 


Bankers’ Invest. Trust prefd 


British Invst. Trat 4 % min., 
5% max. cam. pref. stk 
Doo GelntOtll,.. «00590 <00900-0<s 


Do Deferred ..........0+++ 
Car Trust Invstmt. Co., L. 
Do 5 % Preference ......... 


Consolidated Trust, L. 44%pf 
Do deferred...............++ 


Ba ccninsonsernens 
Do yrtie ennkeineheieicee 


Edinburgh Invst. Tr. 44% p. 
£163, 460) 


£750,000 
£750,000 
£500,000 


£1,249,991 
£1,106,755) Stock | 100 


Foreign, American, & Genl. 
Invest. Trust, L.—Pref. 

Sy ec cessaccessonesse 
Do 4%, perpetual deb. stk. 
Foreign & Col. Gov. Trust, 
Limited, 5 % preferred 

Do deferred ....-.........+0+ 
Founders Stk & Shr.Trust,L 
GasW ater andGen.44% pref. 
Do Deferred ............... 
Do 4 % deb. stock ......... 
Genrl&Com.Invat.T rst, L.pf 
Do Deferred ...........-++ 
Do 4 % Debenture Stock 
Globe Telegraph and Trust) 
Do 6 &% preterence ......... 
Govts. Stk. Invest. ,L.,44%pf. 
Do. Deferred ............... 
Do 44 % debenture stock 
Do 4% debenture stock... 
Guardian In, Trust L. Prf. 


Do 4 % deb. stock ......... 
Indian and General Invest. 
Trust, L. 5% cum. prf. 


Do 44% Debenture Stk. 
Indstrl. and Gen,L.,44% pref 
= 1 Lt bc eacucdaapeniiny 

0 34 % Deb. Scp. ......... 
Toot, I pref. 

Do deferre@.................. 
Do 4% ace BE ccncerees 
Investment Trust Corp Pref. 
Do Deferred ............... 
Do 4 % Deb. Stock......... 
London Scottish American 





£780,000 
£1,000,000) Stock |100 
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40,000) 10| 25 
50,000} 100 |100 


£490,000! Stock |100 
£210,000) Stock |100 
£300,000! Stock \100 rt 103" 99 





25,000 5| 5 
25,000 5) 5 


* £245, 190! Stock {100 
Stock 100 |1124|1124 





Stock |100 


49,800, 10} 10 


£300,000! Stock |100 
£200 ,000) Stock |100 
£250,000! Stock |100 
£300,000! Stock |100 
£300,000 Stock |100 
£300,000 


Stock 
10 


100 
10 
10 

a 


180,227 
180,042) 10 
374,210! Stock 
374,210) Stock |1 }}00 








£100,000) Stock 1 
£300,000) 

£310,000! 100 \100 
£310,000) Stock |100 
£300,000 Stock |100 


£149,400) Stock {100 


Stock |100 


£99, 600; Stock |100 


£125,000! Stock |100 


225, 000) 10 
250,000 1 


10 






£1,000,000| 100 \100 


600,000; 100 |100 


£400, 1000) S Stock |100 


£750,000) Stock 100 
Stock |100 


£375,000 


£600,000! Stock |100 

£400, 000) Stock !100 

‘oH Stock |L00 
ent 900) 


Stock |100 





£300,000 Stock |100 


£250,000! Stock |100 108! 
£250,000) Stock |100 |1€9}'1093 
£150,000! Stock {100 {101 oz? 100 | 


£186,545) Stock |}100 


£186, 545) Stock |100 | 90 

50,000 20 | 10| 11 
£382,900) 100 |100 |111 
£735,887! Stock !100 |106 


MISCELLANEOUS COMPANIES—Continned. 


yrs. 
Last (divs. yld. 
-| Busi- | Investor |_———— 
ness jat — 











a) 108} 5 Dec.88 
1164105 i 7 Dec.88 
2108 100 | 4 Jan.89 


1114 114 1085 


102 |103 
1014103 
993) 994 
1063/1064 
1014\1014) 94 | 954 
1025|1044 1014/1034 


1014}103 |100 {1013 
1284|1285|1225 1224 
vor 100 |101 {102° 


£200,000) Stock |100 
£200,000) Stock 100 





Ge Cran Hn Co Os 
ba ha me mm 
Seen 





x @si s 


V134)115 
102 |162 


£25,000! 100 |100 |107 |108 


3 120} 1115) 6 Jan.89) 6 July89 
§) 108 100 6 Jan.89) 8 July89 
2} 6 Feb.89 cow 89 





- : ~~ 
7 eS ANOS 





BA BANK BW 


43} 43) 44) 43 
34} 33) 34) 3h 


Stock {100 |1174/119 
Stock |100 |1193/1203 
ooo 100 |104 105 |102 


5 Mar89 
ie Mar89 








Oe 


a 











106 106 |100 1004 


148x, 148) 144] 144 

1054/1054 1014/1014 

110 |110 {1034)104 

00 |1104!1104'108 |1083 
00 





me 


105 |105 1023 1024 s103, | 


he 


Rw BCZCARLABR BHA VS SORRRAET AR AH SOS 


os hh: 
te: 


103 |104 hai 1024) 1 
1054!1054)1023/1024| 1 


e558: weds 


984) 985 93% 94 


L1O}}1113)L074 1074) 
103 7 100 10 


000| Stock 100 | 874 
000) Stock |100 | 92 2 874) 8741 
1004 aa 983 100x 


P'S mm mM a 
ABSVWmR BVHVSac: 


7 4 to Jly89 


~ 
cots 





me mM 
BVawressea 


ANS & 





~N 
aN 





Bete DAH HW AW BWV Oe GW AH & OD 


4108 |105 1064) 2 












DIVIDENDs. 


Sones 


Last Four. & 
Rate % per Annum, including Bonus. |Bnce.af 
* Interim. LastDiv, 





-_—oo 


5 Ine.89| 5 Dec.89) 5 Jne.90 
5 Jne.89| 7 Dec.89| 5 Jne.90 52,165 | 
4 Jly.89\ 4 Jan.90; 4 Jly. 90 


Nov8s9) 4 4 Dec.90 
sitNovss Jne- 01 £* Dee 90 = 2,200 | 
’ 
j 








99 5 May 89 “hinoveo 44May90! 44Nov90 
44| 94 7 May80 4}*Nov89| 64Nay 90)44*Nov90 
110 |1064 4 Jan.89 


11053} 96 5toSep .89)26, oo 
1137 1224 5taSep, 89/53/ 


4 July89, 4 Jan.90/ 4 July90 
Mar. 90) 4 Aug90 
Mar. ’90) 5 Aug90 
4 Jan.90, 4 July90 


6 Jan.90) 6 July90 
6 Jan.90| 8 July90 
6 Feb.90| 8 Aug90)_.., 
5 Feb.90) 5 Aug90) 4,573 

1/104 |ps. eed 7” 
44May90\44 Nov90)_.., 
64May90)45*Nov90 

.. {16/4 Ag 



































4 Jne.89 


5*July89| 5 Jan.90 
5*July89}11 Jan.90 


4,Aug 89 44Feb. 90 
5 Aug 89|10 Feb.90 
4 July89} 4 Jan.90 
5 Oct. 89} 5 Apl.90 
5 Oct.89| 7 Apl.90 
4 Jne.89| 4 Dec.89 
7| 3$July8s| 48 Jly89 
July, 
ol 44pul ly89| 44Feb.90 
5 July89/10 Feb.90 
44July89| 44Jan.90 
4 July89) 4 ona 
1/ psJly 89} 45Fe 
ipedly 6 Feb.90 
4 Jan.90 


44Apl1.90 
440ct. 89|25 Apl. 


4 Nov89}13 May90 
4 Jly.,89| 4 Jan.90 







—_—-— yy es SEE Ser ees 4, TT. 


| 
























Preference ............... 











NAME. 







————————————eEE 
TRUSTS, &c.—Oon. | 

failway Debenture Trust... 

hailwry Investment, L. pref 


Do deferred | £1 


Baieway Share Trust,L.,A sh 

6% Bah 
RPlate &Gn. ee 

ttish Amer. Tst. 

rie BD vuchotbindebeveenbs 

«aaa 
cottish Invest. Trst., L. pf) 
Do Deferred.......-.......++- 
Do 4% debenture stock.. 
tedScottish Invt.TrustL., pf} 
Do deferred................. 
Do 4% perpetual deb. ...| 
Sth. Afren.Gld. Tst &Agy,L 
SteckConvn.&Invest.Tst.,L 
Do Cal. 34 % pref. ......... 
Do do defd. charge stk. 
Do L. and N. W. 34 % Ist 

charge stock ............ 


{ 
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MISCELLANEOUS COMPANIES—Continued. 


CaPiTAL. 


No. of 





Shares or ’ 
Amt of Stk|Stock.| & 


£609,972 


' £1,700,000| Stock |100 
700,000) Stock |100 






50,000 


250,000 
£300,000) 
£400,000 


£250,000 
£125,000 
£150,000 
£100,000 


£134,280; Stock |100 


210,000, 
199,900) 


£600,000; 100 |100 


£600,000 


£1,000,000; Stock |100 


Do do 4% 2nd chge. stk.| £500,000 
Do do defd. chge. stk...| £1,000,000 


Do N.E'3 % prf. stk ...... 
Do do defd. charge stk. 
fabmarine Cables’ Trust ... 
Trustees, Exors., and Se- 
curities Ins. Corp., L. 
United States & S. American 

Invest. Trust, Lim.,pref 
Do Deferred .............. 
| Do 4% Perp. Deb. Stock. 





WAGON & 
Ashbury Rail. Car.& Iron, L| 3 
Binghm. Rail. Car.& Wagon,L 10,000, 
Do preference 6% ......... 10,000 
ol and South Wales 
as Wagon, Lim. ... 33,000, 
British Wagon, Limited ... 2,500 





Gloucester Ry. Car. &c.Co.L. 
lhternational Sleeping Car, 


} Yorkshire Rail. Wag ,L.,A 
R QOOMPANIES 


OH TGS. ..0.ccsicnccceeee 







ium L., “A” shares 
Anglo-Chilian Nitrate and 
y-,L.,7 % cum. pref... 
Bo6 x Rly.,lst mort-bds. 
& Co. (G.), L., Ord.... 


Do 4 % debentures........./ 
Amott and Co. (Dublin) L. 


Amam Rail. & Trading,L.,prf 
e€ 


bury Dairy, Limited ...| 
Bahia Cnirl. SugarFac.,Lir. 
Benagore Jute Factory, L. 


via Dairy, Limited 










Amott, John ,& Co., of Bi 





£750,000 Stock |100 
£500,000, Stock 100 
i 100 |100 


199,900 
337,840 


337,840 Stock |100 
250,000) Stock |100 


_ | 
RAILWAY OA/RRIAGE |008. 
,000 60) 56 


29,861) 


_ Limited, 5 % Bonds ...| £191,860) 
lincoln Wagon & Engine,L. 12,500. 
Metro. Rail.Car.&Wagon,L! 30,000, 
Midland Rail Carriage&c.,L, 20,00¢ 
Do 6% preference ......... 10,000, 
Central Wagon ...... 2,500) 
OdburyRy.Car.kWgn.Co.L} 15,000 
preference shares...... } 15,000, 
jPullman’s Palace Car ...... 1$25,000,000 $100 | 
i Railway Rolling ees, ,000: 
) 6% we. irredeemable) 7,918: 
| Scottish Waggon, Limited 18,000. 
I irsthidekastthopetes | 18,000 
Urioa Rofling Stock, Lim... 7,000 
i) 0 Preference 6 % ......... 1,250) 
} Yaited States Rolling Stock| 80,000 
Bo 6 % debentures......... £200,000 
De 6% Real Estate bds.,’95| $250,000 100 
Bo 5icollat.trst.bds,1907/ £200,000) 
De 5 % Con. Mort. Bonds| £225,000 






39,000 


15,000|  24| 24 


127,146 
60,000 


35,000 
£200,000 
21,000 
12,000 
£120,000 
37,510 
15,000 
41,000 
43,750 
£242,500 
49,986 
£300,000 
216,200 
9,815 
40,000 
75,000 
20,000 
16,616 
25,000 
10, 












































 jatLatest| ¢ | ¢ | Last Four. _ 
Rate % per Annum, Including Bonus.) Bince.aft 
* Interim. Last Div. 





ee 





Pg | 

100 | 4 Feb.89 4 Julys9! 4 Jan.00| 4 Aug9ol 
91043, 993, 4 Apl.89 4 Oct.89 4 Apl.90) 4 Oct, 90) 
9 304, 234 1 Apl.89, 4 Oct. 89) 

4) 887 | 4 Feb.89' 4 Julys9, 
91272 123 |11/psFb89 





101 |102 (100 (102 | | 
1? Ap!.90'7/ psOc. 
6 Feb.90 4 July 
6 Feb.90| 6 July90) 
5 Feb.90) 5 Aug 
8*Novs9 84Ma 
8 Sep.89 84May90 
74Jan.90 8 Jul 
5 May90: 5 Nov.90) 
7 Dee.89, 5 May90! 7 Nov.90/ 
4 eT) 4 May90 


£471,300| 100 





88 | 90 86 | 85 | 
18741874181 \181 | 186% | 
185 |185 |182 183 | 183 


| $1903 182 | 8 Sep.88 
174 1174 {173 \173 | 1734 


6178 |1719| 74Jan.89 
0.1144 1054) 5 May89 
i111 |1003) 5 Mays9 
9106 1014) 4 Mays9 


£400,000, 100 |100 

£250,000) Stock.|100 
1063{1C63'1004'1014) 1004 

03410391014 1014) 104} | 


Ge Sr dr Br BR Or Sr % 


100 (101 | 984 983x. esas Li 
; 2/6 Jne $9 2/6 Sep 89!2.6 Dec 89 
_.. 10" Jly 89)30 Jan. 90/10*Jly 99 
| 34Ap1.90) 34 Oct90 

July 30,, 1890 


i 
| 34Mar90' 34Sept90 
| 4 Mar90) 4 Sept90 
ear end, J une 30, 
: 3 Feb.90| 3 Sep.90 
27 Y ear end. Jjune 30, 90 
6 Oct.89, 6 Apl.90! 6 Oct. 90 


44/13*Feb.8§) 7*Jly. 89/36 Feb.90| 7*Jly. 90} 600,720 


6} 2 2/6 Mar90| 21,664 
1s! 14) 14 1 sé 











L12x)114 |110 \112 | 110 | 6 Apl.00 











5 Mayso| 5 Oct.89) 5 May90} 5 Oct. 
7 May89) 5*Oct.89) 7 May90} 5* Oct.90 
984| 4 Dec.88| 4 Jne.89| 4 i. +89) 4 JunedO 


mos 
Le 


004/100) 983:984x} 994 























474) 1}0ct.88|74 for 88-9} 5*Apl.90}15 Oct 
154|10 Feb.89 10*Aug89/15 Feb. 90)10* Aug 90 
123| 6 Feb.89| 6 Aug89! 6 Feb.90} 6 Aug 90 





47/119Feb.89 119Aug89|113Feb.90/10 Aug 90 
134) 124] 74Feb.89| 74Augs9| 9 Feb.90, 9 Aug90} 21,274 
124 Aug 89/8 # Feb.90|144A.ug90| 32,339 

















4*Aug 89) 6 Mar 90 
9 |10 Feb.89/20 Aug89|10 Feb.90/30 Aug90| 100,000 
10 | 4 for 86-7} 5 for 87-8) 7for 1889) 8 for 1890 

3} 6 Mar89| 6 Aug89| 6 Mar90) 6 Aug 90 
6 Feb.90} 6 Aug 90 


SMOG SBOD 
Mm mw Ms 
SRNwONO! 


to 
Le 





- & 


Ofor 1888} 17/1. p|s 


4 July89 4 Jan.% 
6 July89 6 Jan. 
5 Augs9| 5 Feb.90 





ha: 





0}... |». | 6 Jan.89 


Bai SB) Sey) 3 
: i i" 12 Feb.89\12 Aug8912 Feb.90}!2 Aug 
6 Feb.89| 6 Augs? 6 Feb.90 
5 Aug.88| 5 Feb.89 5 AugS# 
6 Jan.89| 6 July89, 6 Jan. 90 





a 





# geolaga 


5 Aplg89} 5 Oct.89 5 Apl.90 
eb.89| 5 Aug89 5 Feb.90 


~ B}| 6 May89| 7 Nov89 7 May90 
5915 Apl.8935 Nov89 15 Apl.90 
4) 5 Oct. 89] 5 Apl.80 5 Oct. 8% 


9. 3/10p.s. Jly 89. 4/5|p.s.Jan. 


AMAAAMH ANVAaAah 


WRHODOYSD SSE 





2| lye 14) 18) lye 


33) 3%} 33) 34 





2S 








} 
100 | 90 | 90 | 874) 874) 
74] 11g) 112) 114 


100 |1014,102 101 |1014 
By 58) Sy) Ss 
4 


ao cd 
10 | 133) 14 |13¥%' 13% 
23 


_— 
or~ 
= 
MN Cate M® 
moos fs mM me: 
SmhOREE CS! ti AYSSHonr: 


le Schmit emer tng: tg 


on 
oo 







a 64) 58] 83 


totaal 


o & te tA RK 


ie mean Nl EA 9 hg 


24 
'106 |1023, 6 J 
7) 124) 10 |20 Jan.89 10*Ju 





iia 114! 104) 102 


cern ape ptaer ate 


Se] 





oo eee j s 
247 for 84-5| 5 Mar86 5 $6 
64| & for 86-7|10for 87-8 7 for 8¢ 


8. 





pete ortho rage 


Be lle Nee a Soe 





ane 
Age wren 
NA: i St, 80 ARS Pr 


PRR tee ae ae common ra 













-% 


eee 
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Yh gems. 
en 
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Last |ivs. yld DIvipenps. 
NAME “No. of [Share| 5 2/213 Busi-|Slatea| @ ae pore 
\° oO. cd a t Four. Resrv. & 
Shares or} or | ‘3 i ness | Price. z 2 Rate r Annum, including Bonus, : 
— —___ ———_ Ant of Stk Stock.) & = 24a Done. PerCent. i 8 ape ° Sado ding ae 
iandentertoekal aged TT ‘Tal ag Ll ig! “ual : 
irmingham New Union ’ «l r 7 13 # + | 5 Jne.88'74 Ine. 89|74 Ine. 90 
Bir. Small Arms & Metal, L. 40,630 5 | 5 | 154) 154/ 143) 145) 144 | 6 28 0 174) 14}/20Mar. 89)20 Sep. 8 eines ; 90 ion 
Sond & ot eoeh Ltd.... —_ : : E 1 of A 2s 6&6 9 #( 8 Hera 6 July89\54 July 90| 5*Nov.90| 
ega, Limited .........00000- ; 2 10 O G| 2h) 143) 0 July87| 24Jul 4 Jul 
Soar, L., 6% debentures, ’ . c ty Nis c ee ee ae yo 
red. by drawings at 120) £319,500) 100 |100 | 9941192 | 9943/1003! 102 6 1 6103 | 98 | 6 Jan.89) 6 July89} 6 Jan.90| 6 July90| 
Bovril, Limited ............... 20,000 5} 241 33) 4} 34) 33) 34 \22 xe Go 53) 3} +» 120 July89/20 Feb.90}20Aug. 2.775 
Braby, Frederick, & Co., L. 16,475} 10); 9 oR a ee ae 8 |717 6) 8| 74| 3*Feb.89| 7 Aug89} 3*Feb.90|11 Aug90 
Do 7 % preference shares 2,000) 10 | 10 | 119) «|... | 1138] 112 | 29 3} 12 | 113] 7 Feb.89| 7 Aug89| 7 Feb.90| 7 Aug } 27,000 
Bradbury and Company,Lim 15,000} 10) 7 63} 6 | 68) 58) 815 6} 6§| 5%] 5 Feb.89| 5 Aug89| 74Feb.90175 Aug90| 6,451 
Brazil Extract of Meat,&c. L 19,300 5| 5! 8h 4] 3] 34] 32 4% & 9 5 | 2B ve ..» {10 for 88)10 for 89) ... 
Brooke, Simpson, & Spiller, 
Limited, £ A 0s asotiee 17,000 5| 44) 2) o2) 14] 2 1g} 216 6| 3| 14| 6 Aug.8S] 6 Mar.89| 5 Aug89} 2}Au 
Broxburn Oil, Limited, ord. 23,500} 10 84) 174 17§| 16§)(68x} 172 |} 7 28 6} 183 158] 5 Jne. 88} 5 Dec.88)15 for 89/15Jne. 90 29,755 
Brunner, Mond, and Co., L. 47,500) 10) 10 | 413 424) 413} 423) 424 | 7 2 6] 423) 373)25 Feb 89\25 Aug89/30 Feb.90/30 Aug 
Do do 22,500; 10)| 5 | 22 223) 22 ) 224) 227) 6 13 $| 23 | 219/25 Feb 89/25 Aug89/30 Feb.90|30 Aug90| } 172717 
Do 7 % preference seseeess £35,000; 10 | 10} 142 142) 148} 143) 14%) 4 15 6} 153] 14. | 7 Feb89| 7 Aug89} 7 Feb 90) 7 Aug90 
BrushElect. Engineering, L. 76,978 3; 31 13] 13) 14) 15 ae 2) 1} a J ae au are 
Do 6% preference senses ens 65,996 2) 2) 19] o] Tal 13) 1B} 14 8 1g) 12 a \/2psFb90} 10d p.s. |Sept. 90 od 
Bryant and May, Limited... 80,000) 5 | 5 | 14 | 144) 138) 14 | 134 | 6 6 6] 148] 133/20 Jan.89]15*July89|20 Jan.90 15*July90| 163,080 | 
Bryant, Powis, & Bryant ... 100,000 lj 1 4) al 3 8/613 S| 14] 3] 5 Nov88/15 Jne.89] 5 Dec.89| 0 Jne.,90| 14,961 } 
B. AyresHar. Wks. Trst.Cor.| £1,000,000} 100 |100 | 98 96 | 962/ 963) 96 | 6 4 3/104 | 963) 6 Apl.89| 6 Oct.89] 6 Apl.9C| 6 Oct. on 
B, Ayres Water Supply and 
rainage, ordinary ... 100,000} 10 /10| 83 8}) 73] 7i| 88 = 93) 73 ae 
Do 6 % Preference ......... 300,000; 10/10] 8} 84 74) 8 7617 10 93| 74 4/6),psJne. 89] 6 Dec.89} 6 Jne.90} .. | 
Burke (Ed. & John), L., Pf. 50,000) 10 | 10 | 103 104%/ 10 |10y5) 10,% a 11 }10 ae Ss i ie 2 
Burnley Paper Works, L. 9,942 5 | 33 34] 23) 3 3 at 33} 22) 0 Sep.8&}1‘psMar8?|2/psSep89}1/ps Sep90} —§,253 | 
Campbell, Robert, &Sons,L.| 60,000] 7 | 7 | 54] 53/ 53} 53! 53 7 6 | 5 | 22Feb.89]1,°,*Ag89| 5¢Feb.90| 44Aug90| 1,411 
Cannock and Co., Limited... 21,250 5 | 4] 53) 54) Sr 54 16 5§| 46) 6 Feb.8%) 7 Aug89} 8 Feb.90} 8 Aug90} 7,753 | 
Cassell & Co., Ltd. ........ 36,889} 10; 9118 183| 174) 18 | 1738] & 46 183] 17 | 5*Sep.8S| 15/ p.s. |Mr.904/6|ps.Sep.90} 24,124 } 
Catalinas Wareh’ses & Mole 
5 % Debentures ......... £979,500) 100 |100 | 90 | go | 854/ 834} 84 | 5 29 s|1002| 34| 5 Apl.st| 5 Oct.89| 5 Apl.90| 5 Oct90 | 
Ceara Harbour Corptn., L. 8,507, 10) 10) 6| 7/ 5] 6 10 0 7| 5 | 6 Jan.89| 6July 89} 6 Jan. 90| 6 Aug 
Central Prod. Market of B. 


Ayres, Ist Mt. 6% Debs...| £285,000} 100 |100 | 101 101 \1003}1003)} 100 | 5 79 5/1034 
4 


: 99 | 6 May89] 6 Nov8$| 6 May90| 6 Nov 
Chicago & N.W. Granars.,L} 12,000). 10/10] 5| 5| 34 — 64| 33)... se 

Do 8% preference ......... 12,000} 10| 10] 73 74) 64) 63) 7 o5% 841 64 ca af 
City of London Real Prop.L 20,000) 25 | 12 | 164) 17'| 16 | 165) 173 | 5 7 $| 18 | 16 | 6*Dec.86| 8 Jne.8%| 6*Dec.89| 8 Ine. 90| 72,850 

D0 NOW.......sseseseeseesees 40,000) 124) 74) 104) 11 | 10 | 104) 10%} 5 0 | 114] 95] 6*Dec.88| 8 Ine. 89] 6*Dec.89| 8 Ine. 90 | 
City of Santos Imp.(L.), pref. 10,000) 10 | 10 | 12x} 93 | 11} 12) 11415 26 5} 14 11 | 8 Apl.8$} 6*Uct. 89] 8 Apl.90} 6*Oct.90) 4,550 
City Offices, Limited ......... 17,003) 40 | 364) 11 | 173) 104) 11 | 11 4 1 S| 124) 104)1,7,Oct. 89|5,6ps.Apl.| 90 4/6p.s.| Oct. 90 } 203 | 

Do 44% mrt.bds,(1%sk.-fd.)} £86,700} 100 |100 | 98 99 |} 97 |98 | 98 | 472 e101 | 97 4iJan.89 44July89| 44Jan. 90 — 
Clay, Bock & Co., L., Ord... 10,66 10) 10} 63) 7) 6) 63 73\25 7 3110] 6 nee ... {lO Julys9}10 Apl.90) 

Do § % Cum. Pref. ......... 13,305} 10| 10] 8x| g| 74! 7 8 |1018 3s} 9s] 732 an 8 July89| 8 Apl.90| 8 Oct. 

Do debentures ............ £138,330) 100 |100 | 924) 993! 85 | 85} 91417 7 s| 98] 85 se .. | 6 Jan.90| 6 July 
Clifton Suspension Bridge... 3,250} 10 | 10 | 103 10}/ 10 | 103) 10$ | 3 79 6] 103) 93] 34Feb.87| 33Feb.88| 4 Feb.89] 4 Feb.90 516 
eee Oil, Limited ...... 18,390) 10/10] 6| 6/ 5] 5 5 | 100 O| 731 5 | 74for 86) 0 Feb.87| 0 Feb.88| 5 for 89)... 
Colonial Company, Limited 63,945, 10) 6)... a ee nil, |... | 443an.83| 5 July83} 5 Jan.84] nil since 19,225 
Colorado Nitrate, Limited 32,000 5| 5] 34) 4| 23) 24 23 ao 53| 2} ie. ... {LO for87-8|124 for88-9 ... 
Compagnie Générale des 03 

Asphaltes de France ... 16,000 6 | 6 | 15x! 15 | 132) 133) 133 | 7 3) 15 | 123'16% for 87/163 May89/234May90\10*Oct 90) 41,1 
Crossley, John, & ions Lim. 150,000; 15 | 10 [13 1333) 138} 138} 1348) 5 9| 148) 138] 9 Feb.89| 5*Aug89| 9 Feb.90} 5*Aug90 253,578 
—- NOD csiinsiconisd A) £200,535|Stock |100 | 18 | 19 |} 17 |18 | 17 ses eee oe 
0 


o2ceeee sesceserseccsesees B) £802,140} Do |100!/ 24) 3) 2 23; 3 
Do 6% First (1887) deb.stk| £187,690} Do |100 1134/1134/1103)1103) 112 | 5 
ro Thied { ae * £163,500) Do |100 | 505) 59 | 49 504) 50 
0 6% Thir ia £164,000) Do (100 | 20 19 | 204) 1 
Culter Mills Paper, Lim. ... ha | 3k 





clL15 {108 | 6 Jan.89| 6 July89| 6 Jan.90| 6 July90 
| 68 .. 35/ Apl.88) 24Ap1.89] 24Apl.90 






————————— ee ee Oe SCOT Ee OB Bt Ease Fo LS SSeeouobe ve ve 


























| 233] 18 be nd ee ae 
40,000; 13) 1 | 334). |... | 3H) SHI st 34|15 for 85|174 for 86)40 for 88|i5*Sept89) 27 637 | 

Dalgety and Co, Limited... 154,000) 20 | 5| 747317193] 741 5 10 3 84) 7 | 8 Apl.89| 8 Oct.89} 8 Apl.90) 8 Oct. 125915 

Do 44% debenture stock...| | £620,000)Stock |100 |111 |112\110 {11 | 1104 | 4 2 GI115 |110 | 44Jan.89| 44 July89| 44Jan.90| 44July 

Do 4 irred. deb. stock ...| £911,000! 160 |100 103 |103 {100 |101x| 100. | 3 29 s{104 |100 | 4 May89| 4 Novs9| 4 May90l 4 Tor 89) 175756 
Dalmeny Oil, Limited ...... 2,700; 10) 7 | 143) 144/14) 14) 14 |10 0 oO} 18! 14 |25 for 86/20 for 87/20 for 88/20 for a 977233 
Davidson, C., and Sons, L.| 60,000) 1 1 | 1f4| 16| 11 lv! fel 6 8 ol 1§| 1110 Oct.87110 Oct.8810 for 89/10 for oo} 1379 | 
Davy Brothers, Lim. ......... 3,000) 35 | 224) 174) 18 | 173 174) 174 | 9 20 8) 214) 163) 24July8S| 5 July89| 5*Dec.89|10 rr 10175 | 
Devas, Routledge, & Co. L 20,000) 67 | 7| 7)| 75 64 7! «7 |6 & O| 7h! 64| 74Jan.89| 74July89| 73Jan.90 5 July%0 1009 | 
Dorman, Long, & Co., L....| 47,000; 5| 5| 6| 6| 5| 5H bhIZ 6 31 BOI Bl. ..+ {10 Mar.96/20 Nov) Sit | 
Dublin (South) City Market 20,000) 7 +00) -Oe -. } -. 33) 34 |S 1 6| 38) 29)1/ Feb. 89)1/ Aug89)1/ Feb.90)1/ Ange 3,282 | 
“3.0.” Powder sieeadecsuntes 14,000) 3; 3| 4% 53} 42) 54) 5h | 6 74 3 54; | 4,| 8iJuly88\10 Jne.89 10* Jan. 90,10 — 
Eastman’s, Limited ......... 50,545) 10 | 10 | 124) 124) 103\ 113) 114 {70 14 9} 223! 103) ——«. 14/2\p.s. Mar 90/10 Fa ares re 

Do 8 % Cum. Pref.......... 33,845) 10 | 10 | 114) 194) 114/119) ag} 626 3i14| 44). [5/74'ps. Jan.90 8 July90 5433 | 
Edinburgh Cemetery ......... 14,007) 1 | 1 | 328 Bie] 3] Bze] 3 |S 4 6] Bzy| 2916 July87/16 July88)16 July8916 July) binge | 
Edinburgh Westn.Cemetery 10,438 2498 4 Oe) ) Se 41h OU} 23) 2 110 Jne.88/10 Jne.89/10 Jne.90)10 Jre. Ta 
Electric Construction, L.... 45,000, 10) 10) 7%) 83) 73) 8 84 Re 83) 74 ee es vee « Jly 90 73,662 || 
Eley Brothers, Limited..... 25,000; 10 | 10 | 44 | 44} 40} 41} 41 | 6 2 0} 46 | 40 25 for 88/10 July89 40 Jan.90)10 i 88,500 | 
Elmore’s Patent, Limited... 70,000, 2) 2) 54) 54! 33] 33) sygl2e 13 3| 831 39 : ... 10/ p.s.Apl.90)10/ July9 at a 
Elmore’s Wire Manufact.,L. 67,385, 2) 1k 2)en) 13 2) om ... low 1g]... + ne Aug90) 2620 | 
English Crown Spelter, Lim) = 84,000, 1 | 1| 3) 4) | a|  & | 6 23 3] 98] 4/5" Nov 88| 0 May80| 6*Nov89| 5 Aug90) si | 
Evered and Co., Limited ... 9,752, 10) 7 | 15 | 153 149,15 | 15 | 4 13 3} 154 119] 7h for 88 | 74SeptS9 124 Apl.00/_745°P- 3,650 | 
Fordham, W. B., & Sons, L.) 70,000, 1 1| 14) 18 1§\ 14) 141623 8| 1) 19 12}Feb.89173*Augs9|124Feb.9074 Fuly90 36,722 | 
Fore Street Warehouse, Lim. 30,000) 16) 11 | 84 83} 8) 83) 8 |6 6 9| 108) 5 | 5 Jav.89| 5ZJuly89 4hJan.90) 3 uly9| ss 

Do 4 % Reg. Debs...... sees £120,000) 100 |100 |100 {101 | 99 {100} 99 | 4 2 g\l0l | 97 2 4 Jly. 89 4 Jan.90 5 ae 15,478 | 
Foster, Porter, andCo.,Lim.| 20,000) 15 | 104) 17 | 17 | 163! 163' 163/6 7 3 184) 16210 Jan.89/10 July89|10 Jan. 90/10 yo 63462 
Fox, Samuel, & Co., Limited 3,000 100 | 80 |171 {172 |170 |171 1705 | 7 1 6/1824'1663,10 Mar88)15 for 8815 ‘for 89\1 Nv 
Fraser and Chalmers, Lim.| 70,000} 5 | 4! 33) 33) 33) 33 sil624 3| 41 3). ol galaceguly9| 16,884 
General Assets Purchase, L. 74,990/ 10/ 4/ 23 24) 23) 23) 98 16 0 91 6) 1 hs Jan.89 ees Jan. 9010 for ae F 
General Hydraulic Power,L.) 50,000) 5 | 5 | 123) 193) 194) 124 198 | 2 4 0, 144 1282 for 86| 3% for 87| 44 for 88 oe 4,068 
GlenboigUsten Feeney) bl27, 60) 46 87 |... |. | 87 | 85 | 427 9]... | ... | OfFuly87) 34Feb. 8918p IulyOIGHFOD A) pay, 
GlenboigUnion Fire-Clay,L.) 15,000, 10 | 9 | 74x| “73! 63] 64) 6g \23 1 9 94| 6g! 25 for 87| 4 for 886 f SiO Nov 90, 225,245 
Goldsbrough, Mort&Co.,L.| 350,000, 10/ 1/ 14) 13 if 1g 18) 6 23 0| 13) 13,10 May8910 Nov8910 May90 
Gordon Hotels, Limited....., 46,700, 10 | 10 | 134| 134) 128 13°| 194 133,12}, He 3 

Do preference ............... 46,100) 10 | 10 | 103) 104 104 103) 108 104 10 

eg “STERIC HES £800,000' Stock! 100! 102! 103! 102! 103) 102 103101 
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MISCELLANEOUS COMPANTES—Continued. 


























PRICES OF THE (Last yrs./PRIcESOF,—“‘i‘—its™Ss 
| CaPpiTaL. Monrtu. = yld.| 1890. | DIVIDENDS. 
—_———_——__——_ -—— form. | aoe Investor | ————— 
NAME. No. of |Share | bo | ® | Busi- | at Latest! 2 | 2 | Last Four. \Resrv, & 
2 3 ‘Done, Price. & | = | Rate % per Annum, including Bonus. |Blnce aft 
° = ne-\verCent.. = 3 * Interim. |Last Div. 


—— 








eee Rat haere inoue 








ae 
OTHER OO8.—Oon. 
Goulding, W. & H. M., Lim. 
Greenwich Ferry,L.,6 ¥ deb 
Greenwood & Batley, L. ord 


| 

Shares or! or | ° | | | 

}A | 

20,000 10) 8° bs tr | = 933! 5 14 3) 9% 94) 7 Jan.89) 7 July89| 7 Jan.90| 7 July90| 
£50,000, 100 100 | 30 35} 25/30, 30 | ... | 55 23 6 Jan.88 6 Julys9 6 Jan.90 nil. Jly 90) 

16,800 | 10 | 12 | 124) 113) 12} 12 | 8 6 9 14 | 114/10 Novssil0 Mays9 10 Nov8910 ‘ay20|} 29.008 


































































Do Preference .............. 9,600, 19 | 10 | 12 | 125! 114! 12 } 5 16 9) 134) 11 | 7 Nov8s| 7 May89) 7 Nov89| 7 ae 
fannond (G.H. & Co.),L.] 41,466, 10 10 88 | 4) 5) 58). aa | | od 

Do 8 % preference .. 1,466 | St, Sve) 53g) 6 GC... hon, 5+) sa jo 
fansard Publish. Union, L} 25,000! 10 | 10 | 9310} 8 9; 9 l13 6 9) 11 | 3] | 8 Oct.8916 Apl.90, 8*Oct. 90! 

Do 8 % preference.......... 25,000, _ | 10 | 9% Oh ia 8}, Sz.) 9 2H 6 107 8 Oct.89) 8 Apl. 90) 8 Oct. 90) 
farrison Barber, & Co. ,Lim. 26,000, 5) 5 ow 54, «531 6 16 3} 64 ai 9 Feb.89| 8*Aug89| 8 Feb.90| 7*Aug®, 6,201 
fenry (A. & S. & Co.),Lim| 40,000 10 | 10 | 123, 124} 12 | 19 1g} ww. | Z|... xe 4/8 ps| Aug. 90)... 

33 cam. preference ann 10 | 10 | 104) 103) 104) 104! .. 103) 103, we | 2/10 Pal Aug. 90 | ' 

4 ebentures ...... as eee) Eke bee | coe | eee _ vel Si | adi 
Bary sirct Warehouse, 5,972 5; 5: 6 | 6) 5| 5 5 3 0 | 6 43) 7 Jan.89) 8 Augs0) 8 Jan.90| 8 Aug), 4,024 
Hildesheimer, S. and Co., 16,000, 5) 5| 43! 5) 4) 44 48] 877 3} 54 4)... | 8 Mar8s| 8 Mar 80| & 8 Mar%0} 4,512 
Holmes Oil, Limited......... 5,000 mi 7) 4... ast | 44)8 9 9 545415 July87) 0 July83} 4 July89) 5 July90) 8,036 
Hook (C. Townsend, & Co,),L 8,000, 10; 10 9 10 9 9% 10  7i8 OM, 9115 Mar 89, 5*Sep. 89)10 Mch.90} 5*Sep. 90) 2,077 
Hornsby, Richd., & Sons, L. 30,000, 10 | 7 53) 6 | 5h SR 4th 6 14 9) 6 444 6y_Dec.88) 5*Jne. 89) 74Dee. S93t9" Jn, 90! 

Do 5% debentures......... £100,000, 100 100 1014103 100 1014... 4219 0103 100 | 5 Sep. 88| 5 Mar89| 5 Sep. 89) 5 Mar90) - 25,181 
Do 6 % preference stock.| £100,000 100 100 1004105 | 98 1005) a Gee 6105 98 | 6 Dec.88) 6 Jne.89) 6 Dec.89} 6 Jne.90 [&e. 
flotchkis’s Ordnance, Lim... 45,000 10/10 4. 4 3} 33 37 |18 13 8| 73) 334/20 Feb. 88} 10* Augss|10 Feb.89| 7 for 89!) 20,922 
Do 7 % Preference ......... 35,000: 10/10 63 7; 6! 64 7 (1015 3 84 6 | 7 Feb.89| 7 Aug 189| 7 Feb.90| 7 Aug) }for d’pr 
Do 5 % debentures......... £248,400 100 100 92; 924, 90,90 924/15 12 3100 90 5 Jan.89) 5 Julys9| 5 Jan.90| 5 July90) J ciation. 
Howell & James, Lim. .. ... 20,000, 5 | 33, 1g) 2] 14; 13) 2 [10 0 O| 23 14, 5 - 89) 5 5* Oct. 89) 5 Apr.90) 5*Oct. 90 
Howell (John & Co.), L. ... 60,000 5) 4, 6 7} 64 63 GH. 7 | 64) .. | 4/ ps} Aug. 90 





Hall General Cemetery (£5 | 
per share ca - repaid) 967, 1 


| 
0 184Mar90| —- 1,399 
Humber and Co., Limited 25,000 5; 5 
5 | 
0 | 


| 516 17/15/16) 16 | 5 25 6) 17 | 15 |21 Mar87/21 Mar8s|18}Mar89 
| > - 5 Jne 90) 5,000 


6 
443% 43033 z 3) 5) 34 6 Mar88} 6 Sep.8s! 6 for 89 





Imperial Russian Cotton 























4 
and Jute Factory, Lim... 26,000, 5 6 64! 53 «6 64/8 6 9 64 5,20 Feb 8910 Aug8910 Apl. 90/10 Aug.90 783 
Improvd. Wood Pavement, L. 8224 10/10| 14/144 13414! 14 | 7 2 9) 14 11410 Mar87\10 10 Mar89}10 Mar90| 15,413 
,Parsons,Clive&Co..L.| 40,000 5 | 6) ew i uy oa]. 24 Mi Re 6 for 88-9} 6,000 
Irish Light Rails. & Trams. 
gua. 5%, inserbd. certfs.| £159,500, 100 100 ‘103 104 102 103 | 1033 | 419 0105 100 | 5 Jan, 189 5 Jaye 5 Jan.90' 5 July90)_—.. 
John Barry, Ostlere & Co., L 20,000, 10 | a L1ys Ll} WL} 11) 1) | 8 10 615x103) toe : j124 for 89) } 5.500 ‘ 
Do 6 % Preference......... 12,500 108, 108 10%, 108 108 | 6 z%: 0} 11410 x) we. te Aug 89, 6 Feb.90 6 Aug 90) “ 
Kynoch,G.&Co., L.Pref.Shs. 16,000: . 18 184) 1731 18 174} 2 15 6| 194 14 | 7 for 86) 0 in 1887) 0 in1888/10/ps Apl.|90] 2,959 
lake Copais, L., 6 % Debs... £300,000) 100 |100 | 88 89 87 | 88 872 | 6 16 6) 94 | 87 | 6 Dec.85) 6 Jne.89) 6 Dec.89} 6 Jne.90} 
lands Allotment, Limited 50,000, 10 | 10. yx 10; 94 9% 94\8 4 0 104) 94 8 May89l 5 Nov89|Il May90| 5*Oct.90. 48,000 
langdale’s Chem. Manure,L 21,943) 7| 7) 11 2 6S | 7 12 9 3) 2 1ZNov87) 14Nov.8 88! 2 Novs9) 3 Oct. 90} alae 
lantaro Nitrate, L........... 25,000! 10 | 10 | 5A 54Ai 4) 44) 4 [12 2 3) 8) 4] +e 5 for 89) se 
lawes’ Chemical Manure, L. 30,000} 10 | 9| 73 78 78 78) 728 615 9\ 78| 74 5 Se .p. 86, 5 Sep. 87) 5 Sep. 85}5¥% Sep. 89) i} 7,815 
Do7 % preference ......... 10,000} 10] 10 12g... |... | 124) 124 | 6 16 6 13 | 123) 7 Sep.86) 7 Sep. 87) 7 Sep. 88, 7 Sep.89) gh 
liebig’s Extract of Meat, L. 24,000, 20; 20 70 71|69,70, 70 |7 2 9 75 | 68 \10*Feb. 89,25 Ine. 89 10*Feb. 90/40. Jne. 90} 125,515 
linlith gow Oil, Limited . 20 000) 74, 54) 24 2h 245 2ys Qys| nil. | 3/ 1s ‘cee Last div.) June, 86 | 


| 218 0| 30 | 26 20 for 87/18 for 88| 8 May90| 8 Aug%| 35,270 
5 8 | 58 43 6 Feb. 89) 5*July89 5 Feb.90) 5*July90) 13,500 
$ Oo cl 58 5) 6 for 86) 7 for 87| 3 for 88! 3 a. 


10 | 29 | 30 | 28 | 29x, 29 
5 | 43 49 49 48 44 
5| 54 54 5. 5 54 


4 
leum Manufacturing, . 13,225 10 
liverpool Adelphi Hotel, L 10,000 10 
peerpoo! Elect. Supply, L. 10,000; 5 











































| | 
aE niisiciicndiedler ate iaivaatis 30,000) 5 | 2; 2, 2h 1g 2 213 6 G 23 1g, | 3 for 88} 3 for 89)... ® 
ore echange 20000] a0 | 20 | 224) 224] 224204s) a4 | 4 Oo) oe 20H ALey ane tes W0 pomeeiee pees 
lierpool Nth ShereStilist| 8 _ 20 | or 143! 15 14f 1514 |S GY 164] 14, QpAugS8, 5*Jan 89, 5 5 Augs0) 2 Ang 49,047 
.& Man. Plate Gl 7 27,000; 15 | 15 (15; 16, 13716, 14 | 6 5 O 17} 13y 5 Mar89'8} Sep.89 5 Mar90'54 Sep.90 pes 
Do 6 7 reference, 1875. 00 100 | 45 | 52 | 53 | 51 a3 | 524 : : oI * ‘04 6 Jan. 89) 6 Julyso 6 a a one 
ee wee el et ol at rl | 84 6 Uji te Augs9 6 Augs 5,549 
on& TilburyLightrg..L 15,000; 10; 7) 64 7, 6 68 ooo | Sa OY owe | | B! , 
don Borneo Tobacco, L. 5,000, 10 | 10 12,12) MN BY. : e | lotytort7-al23e i 8 vs 
on Nitrate, Lim. , Ord. 10,000, 5| 5 4; 5} 3 4 4 29 5 6 10 we. | itl i rr r } 17,430 
preference ........... oe | 8 4. e) 8) 8) ee a A | vse we sil for 88.9 omer 
5 5 } ‘ | eb a 1 ’ 
ae eat saan ‘; | 5 24 3 | 2 of of \10 0 a 3 | 2° | 5 Mar89) 5*Sep. 89) 5 Apl. $0! 5*Sep.90) —... 
Manch Bada, Werskeng " i300 10 | 3 lage 1d ME lee HS 1S 3) 1B LGApLSO) 1fAugs9| 1ZApL90, 1fAug90,-.. ) 
heste es bE Blaw. 12. 00: 10 5 St 83 84 8} 83,5 O O| 8§ $i Si Fob, 89! 8h Julys9) 84Feb.90 8 Aug90! vee a | 
No. oo at 19500 10! 4 74 78 7h 74 74|4 6 $| 78 7 | & Feb.89| 6 Julys9| 8 Feb.90 7)Ang90, | 
Do No. ore eee 12,500, 10 | 3 38) 3i 3h, 38 32 | 4 2 9) 34) Bf) 5GFeb.80)3z_July89) 49Feb.90 4RAug90 _.. : 
MacLellan. B: &W., t= | oat: 
DEA, BEE oa en crse 15,000 10| 10)... | | - Wo) | wo feeferf om foe foo 53 | i Ht 
Manch Z deb. stock £150,000 Stock | 60 191 191 190 190 | 190 4 aa 51964 136 74Mar87 74Mar8s| 74Mar89 8 M: ar90, 12,947 ‘| 
uancheste: Roya al Exchange) £297,000 Stock |100 > | 6 10 6| 97 | 89 | 9 for 86, 74 for 87\ 74 for 88\ 9 for 89 ; 
ha Hall, & Co., Limited 1,500, 100 | 663, 92 | | 93 91/92! 92 | 6 aes | 3 Bee ¢ Jaye Jat 
slay,Sons,& Field, L., Pf 10,000, 10 | 10 | 10 | 104; 94 10, 10% | 6 9 0 4) 9h es i | ee oe ae, ; 
5 % Debenture Stock| £100,000 Stock |100 Hom 108 1094 1093 | 4 12 6/113 |108 | eed aly9).. a 
im-Nordenfelt Guns & 5 | 5 | 1, 14 a) 2 ik | 334! Wi 
munition, Limited. . 280,000 | | tei d met 
‘ 6 _ 61 | 9 1 9) 854 55 | 5 Feb.89| 5 Aug89 5 Feb.90 5 Aug90___... ety 
ent Boek... £400,000 Stock ns | ci pers “ 16 6 9 a 4 | 5 Feb.89) 5 Sep 89 5 Feb.90 5 Sep.90 2,466 PAL 
_— & Co., James, Ltd. 15,000 10 | 10 24x, 124) 12 | 1134 12; | 8 3 314}% 12 10 Apl.89 10 Oct.89 10 Apl.90 10 Oct. 0 | 7,932 el 
Do 6 7 debs. red. 1894 £150,000 100 {100 a im Hn | ue i? 12 nu 1084 6 Jan.89| 6 Julys9 6 Jan. + 6 Julyoo ci 
tan Electric Supp. 49,900, 10; 6) oe ~~ “sy Py Mt 
coe . 10 At 89 10*Feb.9010 Aug90| 17,452 iit 
ne Sale, ae ‘ted. neon 8 = "| ie $2) cr *_ f hs y 144 eal 5 ; r 85inil Angee 5 ApLs9 nil ug 3,250 A ant 
——, Co.. Limited... 30.000, 5| 3 | 34 24) : | 23 'e@13 3 34 24) 8 Jan.87) 8 Mar85 5 7 eae a bi Ht 
Morgan Crucible, Limited| 20,000, 10 | 10 [Anga, 116, 114) 114) 128 | |) ae | gah ol gaa “sl ines oa a 
Mant’; 8nd Sons, Lim.../ 31,000 34) ba ee BOR Bee | a "5 74Mar89 5 Aug8925 Jan.90 5*Sep. baat 
iz Metal, Limited ... ie 21 5 | 10 103 | ae 104) i u | ban | ies A928 Janb0 5 Seno" bata 
Rational et saa 5 4| 4 4h 4| 44) 4p— 8 16 | 43) 4 | re 4 Nov89\"4 May90, 43Nov 51 aa 
Helton Brot 000, 104 11 | 109/104x, 103 | 7 12 61 6 Mar8914 Nov89| 8 Api. 9012 Nov 19,258 ge ty 
‘Do 53 deb, 50000 00 ‘1100 hoz} 10s (100 1024 106 | 4 19 O07 | . | 5 dne89 5 ae 5 Jue. , rei 
a Nettles M000) 10 10 2st 284) 26 26 | 2 6 $ 294 224 5 Jan.89 7 July89| 6 Jan.90 6 Jul Be ft i 
oe Dob % eeatiednenc. 21,000 10 / 10 | 12g 13 | 124/128 oh 319 3 134 126 5 Jan.89 5 July89 5 Jan.90 5 Jul 517 é uh 
— f° cae’ tT 


‘ ¢ 
s '< 
‘ 
a 
a ; 
‘ es 
4 a4 
} i 
4 e 
- 








—_—_—————T | mwa fatynlane = ~~ ~~ ——— 


Last yrs. PRICESOF 


NAME. 


_ OTHER ( 008.—Con. 
Neuchatel Asphalte,Limited 
Do7 % preference ......... 
New Explosives, Limited... 
Nobel Dynamite Trust, i. 
Norton, Brothers, and Co., L 
Oakbank Oil, Limited ...... 
EOD vepcinsusseveserdiearienitnees 
Oldroyd, M., & Sons, Lim. .. 
Patent Nut & Bolt, Lim ord. 
Do 5 % preference ......... 
Patent Shaft & Axletree, L. 
Do 5 % preference ......... 
Pawson and Co., Limited ...| 
Perry and Company, Lim.. ' 
Do 5 & preference ......... 
Phospho- ene. Limited . 
Pillsbury-Washburn F dour) 
Mills, Limited........ pea 
Do preference pidaeksbeiianae 
Pim Brothers, Limited ...... 
Price’s Patent Candle, Lim. | 
Primitiva Nitrate, Limited 
Pumpherston Oil, ‘*A” 
Realisat’n& Debentur eCorp.| 
of Scotland, Limited.. 
Recife Drainage, Limited, 
5%debs red bydraws 1903 
Richd, Evans & Co., L., A. | 
SNR nurs ise urakcthesciccsst 
Do de benture MB. ‘newsansaias 
Rio de Janeiro City Imp., L. 
Do 5% debentures 
Do 5% _ eee 
R.deJaneiro Fir. Mills, &c.,L 
Rh. Plate Fresh Meat, Lim. .| 
Do 10 % preference........ 
Rosario Nitrate eeiskeatania 
Do 6 {% debentures......... 
Royal Aquarium, Limited..| 
Do 6 & preference ......... 
Royal Niger Co. (Char. mad 
Do fully paid ............... 
Rudge Cycle, Limited ...... 
Runcorn Soap and Alkali, L. 
Ruston, Proctor & Co.,Lim., 
Do ea 





eeeeee 


eee eeeene 


TORE PeCCP ECCT ee eT ee eee eer 


Do 
Sadler & Co., “B” and “C”, 
Salt Union, ‘Limited, Ord... 
Do 7 % Preference ......... 
Do 44 3 ; Debenture Stock! 
San Denabe Nitrate, Ltd....' 
San Jorge Nitrate ............ 
San Pablo Nitrate, Limited 
SantaFek Cord. Gt. Southn. 
ty.Constr. Lim.,5% deb 
Santa Louisa Nitrate, ao 
Sharp, Stewart, & Co., Lim| 
Simson and Mason, Limited, 
Smedley’s Hyd. (Matlock) L 
Southport Pavilion, &c., L. 
Spiers and Pond, Limited.. 
Do 5% lst Mortgage Debs. 
Spratts Patent, Lim. ......... 7 
Spratts Patent (America), L. 
Spratts Patent (Russia), L.. 4 
Stewart(A.&J.&Clydes’le) L| 
Do 6 % cum pref............ 
SwanUnitedElec.Light,Lim. 
Tamarugal Nitrate............ 
United Limmer & Vorwohle 
Rock Asphalte ......... 
Val de Travers Asphit, P. L! 
Vict’ria Pier& Prom. Hotel,L 
Vivian, H. H., and Co., 8 
“A” Pref: Shs. sisliaiats 
Walkers, Parker, & Co.,L., 
6%Cumulative Pref ... 
Do 44 % Debentures ...... 
Waterlow & Sons, Limited 
RRO MIOUE diiindusinderoentusnniess 








Welford and Sons, Limited 
Webb (J H.)and Co., Lim.. 

West Lothian Oil ............ 
Westhead, J. P., & Co., Lim. 
Westminstr Elec. Supply,L 
White Lead, L. ............... 
Wickens, Pease and Co., L. 
roan sParafiin. L. &MOil,L 
nvertible Deb....... 


Waterlow Bros.& Layton,L. (a 
4 








Amt of Stk 





come a 


oOrooemuc=! 


oe oS 
oo ASoOes 


y 


nonandaun 
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£950, 000: Stock [100 | 





£660,000] Stock '100 


ea oe 
| 134) 14 
| 97! o7 
iG 216 

















3 | 316 
100 ‘103} . 
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MISCELLANEOUS COMPANIES—Continued. a | 











MonrTH. 

wi a » = 
B/E) E 2 
6 | 8 al 
2) ot) He 
4jx, 5 | 44) 

| 3 | 2% 2% 
154, 16 | 15 134 
44; 5 | 4 | 

8) 8} 8) sx 
4| 4); 3 38x) 
10 | 103; 10 | 103 
22 | 224; 213} 22 | 
25 | 123, 123) 124) 
43 4) 43) 43) 
bi] 6 53) 54) 
6z) 6% 64) 65) 
22h) 229, 223 224) 
124) 123) 12 | 124) 
3t, 3h 3} 33) 

} } 

9| 9) 8} 


2 { 2% 2% 2¥6| 236) 


0 ay “ae “be “ay 
94 


9§ 98) 9 


} 2% 23! 21 25 

1014 102 1101 |1014) 

5 | 293) 307 29 | 304, 

98x 100 97 | 985. 

1003 102 | 99 1003! 
8 


8} 7s 74! 


54 SE 4) 4} 
53 54 34 54) 
51 3] 23) 
‘101x 102 100° noi! 
23, 23, 23) 2h 
| 51 5h 49 5 
13) 2' Ig} 12! 
93/10 9 Oh 
| 13}? 14 , 133) 13%; 
| 195 238 193, 224 
918 Oye 9H) 9ix 
102} 103 ‘102 1024) 
183 18%) 173) 73 

| 234) 2342143) 228 
| 64x! 7| 6} 6§ 
105! 105, 103) 103. 
123 13 | 123) 12§; 
108 108 107 ‘107 | 
2; 28 1g! 2 | j 
eH 6| 4% 5} 
2 


2hi 3 | 1 
j | ! 
873! 90 | 85 | 87} 


6, G6} 43 5| 
98 9F) 94 98 


13 134, 


2y Dyer! 
163} 155 16 | 





100 100° 113 114 i112 113 | 


74, 72) 63 7 | 
14; 2} 1) WW 
1}| 11 1; 12 
| 113! 103) ll } 
113} 113! 112. 
a 43) Bi 


pod] 
Sx| 3% 3 | 34 
| 103) 94) 10 | 
| 44; 4} 48 





Busi- |Investor |———-;——- 
| ness jatLatest 


PerCent. 


33 a Ho 2 


| Last idivs.yld.| 1890. | DIvIpENDs. 
z 2 | Last Four. ‘Resry, & 
to | & | Rate % per Annum, including Bonus, ee | 
= || * Interim. Hastbiv. 
8 4 ionil. nil. | nil, | 
| 44) ..» _ {7/6psfor87 3/psOct 88 5 for i 45,377 
§) 23 --. 8/\p.s. Mar908 June 90 3/ps Oct90 
17}) 134, 5 for 86-7 7 for 87-8 8} for 88-9 $} '80.00, isa 
| 





Mn 
wanroeocs 





~ 


} 
; wt | 6 oe 6 Jan.89 nil ay 

6| 7 | 4x * ...[10 |p.s.Sep ‘ 
6 63) 5g : 3 ..[10,\p.s. Sep. 90} } 6,02 
9) 4) 2 5 ps|Nov89 2 6\ps Nov 90) 

31105 100 | ose 6 Oct. §9 6 Apl90} 6 Oct. 90 oes 
0 3} 241 0 Augss) 0 Feb.89| 0 Augs9| 4 Feb. 9 } 2.095 
O 5s 44 6 Jan. an ¢ July&9| 6 Jan.90} 6 July90 

3 2)\ Ik 6 for 88} 6 for 89) 7 Jaya 
31025, 9| ... | 6 for 88) 6 for 89| 7 July90) 


mm 





~: 
~ 





oA as 
mm 


St SBN: 


s 


Sec 


7s 3s AS 


| 113) 93. oe I7° for yealr June 90| 5*Nov90, 
61033101 | | |; 5 July90 a 
9) 183) 16%) 6 Aug88 6 Feb.89| 6 Feb.90 6pAug00 * 
9) 23h 2133 oe | _ | 6 Feb.90} 6}Aug90 
6) 9/| 6| joe 12/p.s. Sep. 5912/p.sSep90 6 
0, 133) 104 10 Aug89|10 Mar90 6 Aug-90 a 
10) 133 12 | [8/102 p.s. Aug89| 7 Mar90j 7 Aug.90 
‘a ee ae pFelyes 44Jan.90 —_ . 
44) 1 si ws 
| 76 fay 7 hs for ’89|5/ pst 1,631 
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wh 


ony 
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3} 4 Dec. 86) 44Dec.87| 4 Dec.88 4 Dec.89_ 7.715 

8 | sick 8 May89, 8 Nov89 5 May90 x00 } 

| 33 . | 8 May89) 8 Nov89_ 5 Mayso,} 60 

10}, 10 | 5 Feb.86103Feb-87] 64 for 8874 for 89 60,775 
| 204 10 Feb.89/10 Aug89}10 Feb.90)10 Aug90 50 
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BRITISH, COLONIAL, AND FOREIGN MINES. 


PRICES OF THE 
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rs /1/ ‘Ine, 1887) 1/6 Dee. 1887 | Nil since. 
al | 
} |13§9%Mar.,88| 0 in 1889 (Cr. bal., March 31,£23,918 


| | 
is ea Dec. 1889.9d Apl., sl June, 1890 6d Oct., 1890 


| | 
5 5 5% Feb., +1880}10% Aug, mans ake Jan., 90 10 July 1890 
25 | ‘aa | ~ 
$| Cash ballance at Oct.! 30, 1889, of! £2,070. 
58715! Mar. 1890 17/6 May 1890 20/ Ang., 1890 90/ Nov. 1890 
3, E ie | Debit balan' ce, £37,792. 


20 % May, 89 *107, Jan. 90 2/ July 1890 


334, 195 7/6 Nov. 1889'8/6 Feb., '90'7) Aug , 1890. 8; Oct. 1890 
34; 13) owe 


9dJuly, 1389 4d oa 90 94d May, 1890 


| | | 


410 % to date of reconstruc tion, Des. 8s nil. since 


38) oe Mar., 89. 3/6 Sep., 1889 3/2 Mar., ’90. i! Sep., 1890 


i 64 Dec., 1888, nil between ne May, 180064 Sep., 1890 
dy 6d Sep. 1887) ‘6d Jan., 1888 6d a 1888 6d Dec., 1888 
i | 
| a “ 1889 6/ saaie 


| 5/ March, 89 1/6 Nov. 1889 





3118) Apl., 1889|8/ Oct., 1889}10/ Api. 1890/12/ Oct., 1890 


Last dividend 1887 


4 1/6 Apl., 1888'6d May, 1890 
41) / May, 1889, 1/ Oct., 1889 1/ Jan., 1890,6d Nov. 1890 





fe, one | 
| 
| 


| | 
12) ‘ns 
5 | 
+} — j eee - - 
ae - 
| i = wl 
34) ; 45 % in 1888 25 %, in 18895 % Oct. 1890 
13,2/ Feb., 1889 2! Apr.,89, nil since, Dr. bal. Jy 90, 20,9597 


4 34dMar. 1890 34a Sep, 1889}1/6 Dec., ’89'34dMar.,1890 


| rd one oe 


74 July, 1890 
3/6 Oct., 1390 
2/ Sep., 1890 


4/3Mar.,1889.'8/ Sep., 1889 10/ Mar.,1890 12/ Sep., 1890 
| ” |6 % yr ended| June, 1890 








{ 
185, Oct., 1886'3/6 Nov. 1886 36 0c, 1889 


| 
| 


« 1/6 Oct., 1889,1/6 Dec, 1989) (2/ June,1890 





ase 
~~ 


“hbk eed = 


3) Ang. 1888,3/ Feb., 1803 Aug., 1889 





a" Mar., 1890 









THE INVESTOR'S MONTHLY MANUAL. 


[Nov. 29,1890, | 


BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 


Last yrs.;PRICESOF 


PRICES OF THE 


Mining Co. of Irelnd, 
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Montana 

Moodie’s Gold Moss © & 
Exploration, Ltd. . 

Mosman Gold 
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Namaqua Co 

New Eberha 

New Emma Sliver, Lim. 

New Guston 

New Hoover Hill Gld Mg. 
Limited 

New Morgan Gold 

New Viola 
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Palinarejo | 400,000) 
Panulcillo Copper Co.,' 
Limited, a es 112,500 
Pestarena United Gold, | 
Limited | 67,809) 
Pinos Altos Bullion, Lim. 300,000! 
Pioneert 
Pontgibaud Silver 3 
Mining and Smelting 
Port Phillip Gold 
Prince of Wales 
Quebrada Rail., Land, and) 
Copper, Limited 
Do 6 % debentures 
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Richmond Consolidated 
Mining, Limited 5 | 1 
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Robinson, Newt £ (2,750,000 5 
Roman Gravels (Lead) .. 82,588, 10/ 8 fo} - 
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Santa Barbara onal ‘| 10/ | 
St John Del Rey, Limited £228, (504! 16,6 
Scottish Australian, Lim. 120,000 
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9 eee eae ee te (0, . a | . e - ae ° ese 474, 4 2) 
Bi ah aail’ ane | 1685 11685 Cincinnati Southern ...... 8 "330,000 "302200! +. 36,800 
2 |North Staffordshir , 184,681)+ 4,742 Denver and Rio Grand : , 2,200) + 36,800 
ot eee °c] S31 s03'372) 285'230|+ 4,829 | “409 | 402 | Don aan 1,339,218) + 137,761 
a 418 |South-Eastern ......... | 2) 285,230) + 2 2| Do | | | 
a ul} 108 \Tadf — ae 23) 989,914) 979,356) + 10/558 794 | 711 | Do Southern Din nee 2,201,200 + 53,417 
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on 153|Great N. ™ 22; 427,201) 426,243/+ 958] 6. 79 |Northern Centra | 31 937,127) 831,012 + 106,11 
Gil 425; ae Scotland... 22} 120,242) 116,913)+ 3,320 annie ete Central j------ Sep. 30 999,762| 882,149) + 117 613 
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#7 | 487 |Great N. of Ireland ...| 21, 110,355) 106,677}+ 3,678 ;_ ing Coal & Iron Co.) | 30: ,051,985 2,795,547 + 256,438 
TDec,1868 (ME @2| 522 |Great South. & Westn.| 21| 306,989} 298,982|+ 10,007 | 4599 |s600 (seu n Penn Francisco Oct. 18 1,031,807 
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tt 7 tn. 052; 201, ] 257 ° . tet ew eee B 5,979,17 , 027) 
aterford & Limerick! 21) 94,533) 89,560 + fon | | er ecieoeichee | 30 6,810}018 3,614,570 + 695,448 
cted. SOUT ; \ , 
H AME : | 
% Sep.,1890 MERICAN AND CONTINENTAL RAILWAYS. a nak BS gal) Ei aaa T sass 
= les Open. | ——— ______ SOUTH AMERICAN, &c.—continued. 7 
| June, 1887 | bra | Current Traffic. | Miles eee ad =a 
1800.' 1 Name, Iq | —— ——— ate Current 
5 Oct., 1890 } ol ? = ‘To Date, To Date, | Inc. (+) 1 N of | ai a 
5 Oct., 1890 | " —— r.| 1890. | 1889. | Dec. (—) | cee — =e Re- To Date,To Date,| Inc. (+) 
5/ Nov., 1890 mt! 763 ‘ , a nal RNNIRNRETITE | aa | turn.) 1890. | 1889. | Dee.(-) 
% Aug, ,1889 763? Bahia and San Francisco N : ‘a £ | £ | eet patiadanailieatil 
M | 341 B. Ayres and Rosari iscoNov21) 13,913) 10,661,+ 3,252) 165 | 108 |S > rear -, 
Bes ir Xyreted Qeaia| 35 “anol ‘anord’ asoxs hase [a Smyrmg & Catan Now 8489 6248) — 00 
| . het e | 23, 67,791, 86,074)~ 18,283 | 1444 |i444 i aeticaton 18'3,7521515/3,731,016/+ 21,499 
yon BEE Cetra argentine "| 3B garg aa eyes V8 Western of France | _Msinescopimsr0 + v0 
b yee %t. Uruguay of Monte... | 949, £1,000) — 12,785 | 113 | 102 |W beveweeee| eee | ase en es 
pa Nov 0 ms) 1088 Duitch-Rhenish Monte... 22, 120,570 146,018 - 8 | ee 43.566 43878\- "312 
- ae loa ae ie. Pee ate aa ie : page eee 
nil. since pss Eastern of apa ube 19) 32,114 93 187! + 8,927 ee ee ee ~ 
Mexican M P ele tahaats pat j eee eee | aan 125 1 | | £ ee ee 
| Oct, 1890 | 190 Nitrate — Line) -+.|Nov 7 334,900) 320,300/+ 14,600 | 461 fo oro utcaliled --Oct.25| 16,301, 21 473, - oan 
rs a ase Ottoman eerie : preyed 363,918) + 52,249 | 15254115254 | Kast Indica Cent. India Nov22 04,516 933,441, — 198'925 
nitty ml on Paris, Lyons, & peo 1112386476. 124,331) - _7,704 | 1447" 1504 \Great Indian Peninsula... 22 1,052,550 1,131,525;- 48,975 
6 Aug., '% | 774 Recifeand S eer 76,12208786) + 177,690 | 840 eninsula...| 22 920,684 911,1 
© Aug., and San Francisco Sept27, 14,880) ee eras, | | $40 |Madras...... 098 101+ 9,583 
ore ' | | , | 16,676 _— 1,796 1 55 i 55 \Rohilkund and K a eerereene ‘Oct. 18) 263,777 252,989 + 10,788 
0/ July,1887 ec aro ANTS eT eee : 2 | 654 | 654 |SouthIndian - BEES + 25, 8,001 8,619. os 618 
6 Aug, w F eee ree © 153,821; 143,568) + 10,253 


TRAMWAY AND OMNIBU 
S COMPANIES. 
TELEGRAPHIC COMPANIES. 


0 May, 1890 a ee aati 






















} 
i 
io 5 
| Sept.,1890 ie | : a 3 Be ts 
6 Jne,, 1887 . Date of 5g | Current Traffic. og: Branltion Sehmarton:—-he:eceigin tao weet SE 
vame, ig T ee nen a 
ps for 1886 anna ‘To Date,,To Date,Inc. (+) Cuba Submarine. — The receipts i 
a S | 1990. | 1889. Dec. (—) | mounted to £3,2 eipts in the month of October 
« 8 | | £ | E ) | increase of £297. 00, as compared with £2,903 in 1889, being an 
treet Tramways | enone | £ £ Di : 
5%, for 1890 ux Tramway and Omnibus Mev. $9 18) $5,006 | snes |y Sees | __ Direct, Gyenith.._- The sami, Se tes marae ee 
re caer: 21) 11 33,408 | 30,516 + 3196 | inorenst of £154 77D, an compared. with SSARE te TEND, NE en 
, 1 ramways . 21\ 32 a | + 592 ? 
g July, 1885 let ae neti | 32 | 51,688 | 48,922 + 2,766 | Eastern.—The receipts in the 
= FB.0.009 22) 184! 51 ~ ; month of October 
3) Aug.,1880 m Tramway and Omnibus 22 304 St eee ee | £50,567, a8 compared with £62,979 in 1889, being eS 
5) A ., 1878 pool Tneman eee | oa = | 9,028 | 8,898 + "125 | Siete Extension : 
AP 1990 MRAM General Omnibus’... 22 614,120,645 110,905 |+ 0,720 | amounted to £47,117, a rae sacel pith £45,679 in 1680, being an 
8 Sept, 1889 5 ON eee 29)... 78284 er + 14,402 increase of £1,438. as compared with £45,679 in 1889, being an 
March,1886 7 oe eeeeeeeee 22 133) 54,619 ie ee oe Great Sai 2 The recei 'e f th 
Meio Pe Metrpcitan Tramways, 38 Al. 178082 16380 IT e247 | amounted to £26,000. + 
1360 Maine raMWAYS .......02+- 22 103) 10513 | 10323 )+ 10,151 West Coast of America.—The receipts for th 
/ Sept, : ew i deovdeccasgeos 23; 20 49.094 i 44,800 : 4 aa | amounted to £5,800 ? ” e month of October 
i n Tramways.........-.: 22, 54) 6,685 ee dea ier hae 
: 8 Union ’ | §,994 + 691 | West Indian and Panama.—Th i : 
ep Oct. 31, 29 | 72,145 | 70,227 ‘tis | November 14 e receipts for the fortnight ending 
yde Tramways ........- Nov. 21. 6 6378! 6300|+ | 78 | 1889, a d 7 ea0r. to £2,571, as compared with £2,878 in |} 
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BRITISH CAPITAL CREATED DURING 1890. 
. (Vendors’ Shares Deducted.) 














um New 
of Amount Capital First 
Shares of Payment 
or Bonds. Share. in 1890, reon. 
Description of Stock or Share. £ £ & 
Amount created to end of Oct. ..... gooneby oon coo coe REDBOD OTE ne. ave 
Novemeae. 
Bond’s Bristol Brewery nose §=6G, 880. i 34,000 ... 3,400 
Brent, Bucknall ont O Co., r ¥ ‘Debs. ...... 770 ... stk’ a 77,000 ... 7,700 
Brewery Assets Corporation nee * eS 705,000 ... 25,250 
Be SIIIIND occccvcccscccescccccccosnce 3,500 .., Stk. | $60,000 ... 17,500 
Bristol Waterworks, Ord. 7 % ............+. 700 ... Stk . 70,000... 0... 
General cere sy eibesingnkdmineseines - gst Rani le 50,080 .. - 
Imperial Tobacco poration ............ 647,400... 1. 647,400 ... 82,370 
Do Founders’ Shares ........................ Pa ae 2,300 .. 2,600 
International (Gifford) Gun.................. 80,000... 5 . 400,000 ... 40,000 
SE bir htdetntychbeerscbbcbicoseieved 100,000... 1. 100,000 .. “ 
Manchester Crematorium... 6,000 .. 1 6,000 .. oa 
Morgan Furnace Bar .. omen S000. WD 20,000 .. 2,000 
North-Western Volcanic Aération......... 75,000... 1 75,000 .. 9,375 
Pay Rock Silver ............... intkdbbaoboncinecd 123,834 .. 1 123,334 ... 6,167 
Rothwell Hosiery Co... 11,400 10 114,000 11,400 
Do 5 % Debentures .. pains 1,200 ce . 60,000... 6, 
Royal Brewery... abebseniins 14,834 10 148,840 14,834 
Do 44% Debentures ........... ,000 Stk 108,000 ... 10,000 
San Bernarda Silver ........ 46,000 .. 1 40,000 . 5,000 
Do let Deferred .........,.... > RD: 00 Dae 1,600... ... 
Shuswap = nego Railway ~—e 1,224 ... Stk 122,400 .. 6,120 
EN sins kiosks Bvatassouhaers . $7,500 1 47,500 ... 2,375 
South iedion. Railway . - 10,000 ... Stk ... 1,000,060 ...1,000,000 
Ventanas Silver and Gold... . 838 386 .. Bias 333,834 ... 41,667 
West Australian Past’l. and Colonisatn. 19,800... 5 . 99,000 . 9,900 
Do Founders’ Shares .. 2,000 5 1,000 ... 1,000 
Wood Green Local Board. 1 4,569 . ion 
Total capital created Great Britain coe e» 124,081,941 1,264, 358 
SUBSCRIBED PaRTLY ABROAD. 
Amount previously given ............600. soo ove cco cep NOBUS OOD ... ove 
Victoria (Brit. Columbia), 4 % Debs...... 615... Bk .. ay : ; 
16,667,109 








BRITISH CAPITAL CALLED UP DURING 1890. 


Day 
of Present 
Call, ee Amount Call Capital 
Description of Stock or in or of Already r Called up 
Share. Nov. Bonds. Share. Paid. Share. During ’90. 
Amount Called to end of £ & £ 
SEMMINUN svcustaiouscuenssiobeesh: en abe | she | aah (EA Silen cos coe ove 104,729,709 
First Payments on Capital 
Created during Nov. as 
SEE Dptalltenskindastdedbetete ais ice” ays -- es. Sa” a. ad wa be nae 1,264,658 
CALLS IN NOVEMBER. 
B. Birnbaum & Son, 5% 1st 
NE IE sccntrccntpninins iss Benne ..: Oe... J 6s BB ss 10,000 
Bengal Iron and Steel, Ord. 6 ... Ne ss, Shoes. Cis: CE 18,731 
Brewery and Com. Invest. 
Trust 50,000 ... 10 24 Ds 50,000 
Brighton Marine Palace) 
and Pier, ie insuncdss a. a. | hes 15,000 
Do 6 % Debs. ..... 8,000 ... Stk. .. 6 Bw 6,000 
Cape Town & District Gas 
Light, &c., Ord. ........ 25 ... 8,767 ... 10 ce a ben 21,918 
Do6 % Ist Mort. a £50,000 ... 50 > ance ask 25,00C 
City Property Investment 
Trust, Pret. camisetas le 20000... 10 wm 7% Gb a. 50,000 
Cook's Kitchen Mine sbhee 4,900 ... Stk. ... 50 t 2,450 
Debenture Corp. Founders’ 
a EES | een 100,000... 8 .. 2 aa 100,000 
Delhi Umballa Kalka, 4 % 
Deb., iss. at £105 ...... 29... £200,000 ... Stk BS ove 40,000 
Edinburgh Invest. Trust, \ l f 5+10) 
New, iss. at a? ah 12,000 ... 10 pm - am 12,060 
Elmore’s French pper), 5 4 5+10 
Depositing,iss. at lospr f+ “( 66,750... 2 % pm 50,063 
Bimore’s Wire Manufactur- } fu 2 1 
ing, Ord., iss. at £1 pr. f~ "'% 150,000... 2 { pm ‘ 75,000 
Fowler Bros., Ord.......... % 1...$ 20,000 10 4 f 40,000 
Do 7 % Pref...........+ .. 5 **"% — 20,000 } ” o my y 
Do 5 % Ist Mort. Debs.... 1... £100,000 ... Stk. ... 40 ... 20 20,000 
Fylde Waterworks, Cons. 
Stock ‘‘ B,” iss. at par 38 .., £10,000 ... Stk. ... 80 ... 20 ... 2,000 
Gilroy, Sons and Co. 5 % 
LN ee ee 11 £100,000 ... Stk. ... 50 ... 50 50,000 
re Mort. & Co., 
%, Deb., ise. at £05... 1... £250,000 ... Stk. ... 45 ... 25 62,500 
ret. ‘Bucknall & Sons, ) § 
Siiie . spiiseanivvesveveiun 2 an 58,334 i 5 9 1 at 53,834 
Bo 6 % Pref. occ. ) 40,000 : “ a 40,000 
Ind, Coope and Co., 44 % 
lst Mort. mane _ - 
£166 ........ o 1. 4600000... Stk... 7 ..9 . 150,000 
Imuris Mines . os ho SOO. cee Bote Silos ; a 24,000 
International Goal, a § ove Be we Bh wees BD wos ove 1,590 
J. and P, Coats, Ord. =} 10... 116,067 » 10 ‘ 8 { 350,001 
SE PEE anspannesesese a 33,334 7 <7 aoa 400,002 
> Do a's Deb. 10. et B38'340 oo OE ot WO ee ene 333,335 
John Wateon, Ord. ...... 1 a wt OO ow Bi 8B we 19,998 
BD Fe Ba seerncesscesnts 3,333 ... 10 i es 13,332 
Linlithgow Oil, 6 % Conv. 
Mort. Deb., = —— ~ <6... £50,000 ... Stk. ... 59 0. 25 oe 12,500 
Lendon Road Mew ys "§ 
6th issue), ae at ny pr 20,000... 6 pm Ri te 20,000 
London and South-Western 
aaa a > & 15.. 10,000 {5 es0~th eas } 
3), iss. at pr . pm m 40,000 
anaken toutics American . , 
Trust, 4 % Perpl. Deb., 
iss. at £102 . £300,000 .. Stk. ... 52 ... 50 ... 150,000 
Manchester Fire Assrnce., “y B 1g ot 
New, iss, at £4 pr.... 25,000 ... 24 pm jf}+}pm 75,000 
Mexican ‘City Property . 850 ... Sth. ... 75 ee 25 ace 21,250 
Mexican Ext. 6 %, 1890, iss. an on - 
capaeiane | 000 ... 2 one 50 ane ove 1,500, 
aiiom & Aaknars Hema- aie -” 
te Iron, Ord. ,........¢ 17 4. 15,000 .., 37, 
Do 7 % Pret... 10000 :., 10 ++ 2h we 2b wm 25,000 
Do 5 % lst Mort. Debs... tad eo £150,000... Stk. ... 25 2.25 .. 37,500 
—— Gas, 6 % Debs. ‘ 
at idesetheeineas, eee 58,080 ... 20 1.10 ... B uo 14,520 
Mysore Gold hdining, New : 
Ord., iss. fe pr. 3 24. BAOO e  E .cne.B. oat Biers 25,000 
Mort. Debs. ........0.-.4. ooo 750... 0 Ww 6 3,750 





THE INVESTOR'S MONTHLY MANUAL. 


Sig cline iia iim mammaicmaeina:, iinet iain aa 














Nov. £ 
North of England Canadian os. 2 oe 

Mort.,N Iw 158 pr =e 5,000 oo 10 ove eee 
Ottoman Rly. of Anatolia.. 20 . 90,000 ... 20 ... é ad : = am 
Pe tz0ld and Co, Mints. 60,000 } “, 7 

8 % Pret {60000 f Lim Baw Raf eso 
eak Estate, &e., “Prt 12. 60,000... 1... 2 } _ 
Prefere a eaeaeniioiea . 
on oak ae eee 1 £350,000 ... Stk. 
EE csacsesih chvesenens ‘ 000 ... i a od 
San Jacinto Ksiaie, 8Zist ” 105,008 
ort. own 125,000 ... Stk. ... 80 ...20 .., 
Shelton Iron, 8 Steel & Coal, : mh 35,000 
WOES anon oxy se mw Oe 2 
South African Gold Trust Pe cae 
and Agency, New iss. oe ssashe 

at 103 pr , coo «OL ube 55,000 
Southern Coal’ Co., of New ++ipm}+ipm 

South Wales ............ 12 101,000... 1... fu. } 12,625 
Spiers and Pond, 6 % Deb., 

SR OIE 5. ose cnesintsintes £50,389 ... Stk. ... 50 .., . obe 12,647 
Taff Vale, New Ord. . oe 30,000... 10 ... 8 60,000 
was Brewery, New|, f 7500 5 2 3 ‘pty 

rd., iss. at £5 pm... 250 
Do New Pref., iss. att ® * sir Ay 7 

FE PR ans cc pnctocctsvns ( 7,500 ... 10 
Valley Gold .. — 400,000 ts nn 5,000 
Welford and Sons, ‘New ... SF in 29,379 sensi 7 oie 14,689 
Wm. Hancock and Co.,New 

Ord., iss. at £10 pm .. 2,625 ... 10 ...5 pm...5 eap... 13,125 
York Street Flax Spinning, 

I: sapeas testoacecdsaneset> Som in... BD .. 8B ik Ba 50,000 

RUMI icctecieidec oon tashi.. See’ | ‘des' “Sie”. <eabusen arose aes see 110,664,477 
ScBscRIBED PARTLY ABROAD 
Amount previously given ... ... mas 18,329,291 
First Payments on Capital 

Created in October ...... ... a 58,906 
American Cotton Oil, 8 % 

Gold Debs., iss. at £206 15 . $4,000,000 ...81,000..106 ... 60 ... 240,000 
Chicago, Burl. & Quincy , 

5 % Conv. Bonds, 1890 1... $7,€39,200 ... Stk. ... 75% ... 25%... 381,960 
Chicago Junctn., &c.,Com. 1 ... 65,000 ...$100 ... 14%... 64}... 399,750 

B06 FI cecscccnroenaes 65,000 ...8100 ... 148 ... 6, .. 399,750 
Do 5 % Coll. Trust Gold 

BOMB | cciscorescccssstsasns $3,500,000 ...81,000 ...142 ... 63 we 320,500 

Total = wey 
abroad in 1890 ses, a ee eS 


Dec. 


CALLS IN DECEMBER. 











£ £ 
20 [ *ae 241} yah 


Adelphi Bank, New ......... 31’... 6,989 ... pm 
Antonio 8 ae ee a ws 90.000... 2 wv Ban y id 7,500 
Bank of N. Zealand Estates 

5} % Debs., iss. at £95 10 ... £1,600,000 .., Stk. ... 25... 25 we 875,000 
Batten, Carne & Carne’s §14+5) 

Bkg., iss. at £5 pm.f 1 ... 12,000... 20 { pm § 4 we yr} 
Bindley and Co., 6 % Pref. 15 ... 3,000 oe Be 6, 
Bournemouth "Gas and : cos 

Water, New ... .....00000- ee 100... WW w ‘= ; . a, ; 
Brewers’ Investmnt,5” Prf 1 ... 29,080 ... 5 es: ao 44,97 
Bristol Brewery, Georges : 54-6... 14,90 

and Co., New Ord.,} 1... 1,855... 10 { a oo } 

iss. at £12 pm.. : 

Do New Pref., iss. at { 5+2 13,815 

BZ WR... 6.c00sses.c000c008 2,763 ... 10 pmj 5 
a Ayres & Rosario, 

’ Debs., iss. at £95 20 ... £1,000,000 ms ~. me *. oie * os _ 
Bu a4. res Westrn, Ord. 15 .., 250, ioe ate ove ove A 
Do 4% Debs. ccccecee-- 18... £1,000,000 “. Sth. 1. 75. 1 25. x 80,000 
Ceara Harbour, 6 7 Pref. 

ist Mort. Debs. ... 1... £150,000 ... Stk. ... 60 .. 2 . 30,000 
Central Urugua, Eastern 

Extension, fea - is 70,000 ... 10 ss. 7h ve» 2p oe 176,000 
Comm. Bank o! anito a, 

iss. at £224 ..... NE ce 8,056 ..$100 ... 12h... Bane = 4780 
Craven Bank, New (7 to 

be paid), iss. at £15 pm 18 .., 5,000 ... 30 ser coe coe 22 ov —«*120,008 
Debenture Corpn., 47 Perp. 

Seba, teoaeh L103h.c0.0 1 sxe £645,000 vee Ste. ... 70... SBR 216,075 
Edinburgh Investment 

Trust, ‘New, ies. atl 15... 12,000... 10 { - t 1. _—*12,000 

TD UE. naxsepecenssoeeens 
Elmores F SS paaane, 6144 

Co r De ng, 

ion ot 0a pen. wie 1 66,750... 2 { pm . «06,780 
G ~ borou h, Mort. 

cd, Deb. 198 at £95. Lez £280,000 ... SAK... 70 1 25 awe OB” 
cual Trnk Hy. ot Canada < 

Perp. 4 % Cons 

iss ut £974 elas 1 ... £1,200,000 ... Stik. 1 25 ae 30 oe 360, 
Henry Bucknall and 58,36 

Sons, CO: sseebaincune 15 53,834 } ~~ C3 es { 40,00 

TS Bose esciessssees 40,000 
Hon ong and enenet si 
k ew, issu a 

a... BL. 20,000 ...$125 21k 0h “oo 
Tilinois Central, New......... 1... oe pee “ 

India 8 %, ies at £98 min. 9 £5,400,000 ... Stk. ... 73 .. 2 1,080,000 
International (Giffard) Gun ; 90,000 

and Ordnance............ 15 80,000 ... 5 we 2 ow L 94,002 

Internatnl. Okonite, Ord) ,; § 11,334 oe ee wf $4,002 
Do8 % Pre 11,334 : ia 350,001 
J. & P. Coats, O 9 116,667 .. 10 « eee 3 . 400,008 
Do 6 % Pret . Oi | 183,334... 10 wa 7 om Soo — gasisas 
Do 44 % 9 ... £1,333,340 ... Stk. ... 75 oe 
Kangarilla Semeciaiay Slvr. i Dene 1,00 
Mines, New iat ort 1 ane 25,000 6 1 soe oe asi 
Copais, 6 % Ist ° i 
ae XT Bt 92 % vesere £150,000 ... Stk. ... 70. 2 


London & York. Bank, é New 


£2 we to be paid), fi 21,50 
= area 15 22,000 oes 9 mn saa ik ae 
anny om : 
Mancheste steeds ~ 1 £600,000 ... Stk. .- * ose * ° 342,885 
De Ord. vecseseceeves 15 2 842,885 ove 10 Poe 400,000 
Do 5 % Pref.....s.ssssesees "15. 400,000 ... Stk. jun diel 438)} 
Manchstr. Fire Assurnce } 25.000 ... 20 25,000 
25, pm 
New iss. at £4 Peel 
aaa 1 50,000 ... 10 yoo. ee 
New iss. at 22s jf t= . pa a 
Mexia Eternal 6, 150, 1... 10,000 -— . ee 
exican 3 
aot eee 12. 26,000,000 . w+ Sth. 75 8 99°30 
New Muni Trust ...... 15 ... 49,900 ... 10 os 








INTERNAT 
to 34,000. 

J, AND P. | 
£1,333,340 4 

SEQUAH. - 


WILKIE A! 
CITY OF M 
GOVERN. 


£124,500 De 
YANKEE 


ARCENTID 
WILLIAM 


BANK OF 


LONDON, | 


CHICAGO | 
NITRATE 


BACKUS J 
DEE OIL | 
LEEDS AN 
WHITE’S 


OREGON 


AUTOMAT 
EASTERN 
VOLCANIC 


AMERICA 
BOTTLE § 
CHARLES 
DUBLIN 
ELMORE’ 


1 to 12,506 
BARTHOI 
hte 3,597. 
BELL'S a 
$8,000 Del 
BRISTO 
iL 
%,100; 2, 





Nov. 29, 1890. | 


Nitrate New 7 % Prf. Dec. £ £ £ £ 
OOOt en eee ceceneres 1 owe 27,600 oo 1 eee 3 eee 2 one 65,200 


of England Trustee 
£500,000 ... Sth. ... 50 10. 25 see 125,000 


Mort. Bien 
sarod {B10 v0 be 5 10,000 ... 40 (7 +1048 
i. cea y ‘ne +1 +4 
Son pm tf 75,000 








) iss. at £215 pm. 
re incon: ae ae en me £2 2°) 100,000 
., 6 X% let 
Mort. Bnds., iss. at 91 15 ... £1,500,000 ... Stk. ... 70 ... 21 ... 315,008 
Securities Trat. 
47Perp. Deb. ........ 1... £350,000 ... Stk. ... 70 .. 30 .. 105,000 
and Swansea omens 432,250 
Bay, OG. ......s00ceveeeees , 8 .. ZB ww? 
SE Al wesnsnotmieds met ie 903 ' 10 { 5. 1..6 90 
BE UE, can avenepeonseoned © x RR ce SO ies Be ccd 5 Dee 16,800 
River Plate Trust and 
Agency, New “A” } 31 50,000... 5 oe 50,000 
TS Se ie 25,000... 5 S wid. 50,000 
Heath &Sone,Ord.) , { 1,500 49 5 2} § 3,750 
Doé6 pa om 5 t 1,500 5 wn ; 10/1 "i 5} 3,750 
Scottish American Mort., " 0/10/ + 5, 
Slow ion. ot 43 pen. 1 25,000... 10 4° im pms (18,750 
& Pond, 5 % Db. iss. 1 60,590 ... Stk. 20 75 0 BB as 12,647 
pion Steam Ship, New... 1 18,750 ... 20 oe 37,500 
Welford and Sons, New ... 3 Me isin, Misono... Ane 14,689 
American Cotton Oil, 10- 

year 8 % Gold Deb. 

Badg., iss. at £206......... 22 ... $4,000,000 ... Stk, ... 166... 40 ... 160,000 
Calls in December ............ ee ee ee ee 9,818,903 
SoschiBED PARTLY ABReAD . = 
American Cotton Oil, 10-yr 

8% Gd. Bds., iss. at £206 22... $4,00,000 ... Stk. ...166 ... 40 ... 160,000 
Calis in Dec. on Capital pare _— oo 

Subscribed Abroad ...... ... eon ove eee =e tes cee «tee 008 688 160,000 





STOCK EXCHANGE COMMITTEE DECISIONS. 


SETTLING DAY AND QUOTATION. 
Fripay, November 7. 
ae - ATIONAL OKONITE 00.—Pref., 5,667 to 17,000 ; Ord., 22,667 
to 34,000. 
J. AND P. COATS.—Ord. , 58,334 to 175,000 ; Pref. ,66,667 to 200,000 ; 
£1,333,340 45% Deb. Cert., 66,667 to 200,000. 
ee. 166,667 to 300,000; Pref.,1 to 7 and 33,341 to 
WILKIE AND SOAMES.—Pref., Nos. 1 to 12,500. 
Wepnespay, November 12. 
GITY OF MELBOURNE LOAN OF 1890.—£450,000 4% Debs. 
GOVERNMENT AND GENERAL INVESTMENT CO.—£124,500 Pref. and 
£124,500 Def. 
YANKEE GIRL SILVER MINES.—1 to 173,500. 
Fripay, November 14. 
ARCENTINE MEAT PRESERVING C0.—7% Pref., 1 to 18,000. 
WILLIAM YOUNGER AND CO.—Pref., 1 to 5,000. 
Turspay, November 18. 
oa OF NEW ZEALAND ESTATES CO.—Scrip of £1,500,000 54% 


Wepwnespay, November 26. 
LONDON, CHATHAM, —£342,265 447% Arbtrtn. Pref. Stock (1892). 
Tvurspay, December 2. 
CHICAGO PACKING, —Ord., 1 to 14,900; 8 % Cum. Pref., 1 to 20,000, 
NITRATE RAILWAYS 00.—New, | to 27,000; 7 % Pref., till 1894. 


SETTLING: DAY ONLY. 
WEDNESDAY, November 12. 
BACKUS AND JOHNSTON BREWERY CO.—201 to 1,100. 
DEE OIL co.—1 to 13,400. 
LEEDS AND WAKEFIELD BREWS. —Ord., 1 to 5,000 ; Pref., 1 to 7,500. 
WHITE’S ASBESTOS. —20,001 to 35,000. 
Tuurspay, November 13. 
OREGON SHORT LINE. —$5,500,000 Coll. Trust 5% Gold Bonds. 
Fripay, November 14. 
AUTOMATIC PHOTOGRAPH 00.—1 to 13,772. 
EASTERN KENTUCKY LAND EXPLOR. CO0.—Ord., 75,001 to 100,000. 
VOLCANIC AERATION CO.—Ord., 20,001 to 37,960. 
Turspay, December 2. 
AMERICAN ASSOCTN.—15,000 new, 25,001 to 40,000. 
BOTTLE SEAL CO.—Ord., 1 to 1,398 ; Pref., 1 to 7,000. 
CHARLES BAKER AND CO.—Pref., 801 to 14,000. 
DUBLIN CITY DISTILLERIES.—Ord. 1 to 6,500; Pref. 1 to 5,000. 
ELMORE’S FRENCH PATENT COPPER DEPOSTNG. 0O0.—1 to 66,750, 
QUOTATION. 
Besiaor cO.—Ord., 12,501 to 23,280 and 25,001 to 50,000; Pref., 
: mz BREWERY 00.—Vendors’ Ord., 1 to 6,497 ;* Pref., 
BELL'S ASBESTOS CO.—4,000 New, 20,001 to 24,000; Vendors’ 
Deb., 249 to 308. 
LOAN, 1889.—£19,837,000 4 % bonds in lieu of scrip. 
BRISTOL BREWERY, GEORGES AND 00.—2,100 Ord., 25,001 to 
%,100 ; 2,100 Pref., 20,001 to 22,100. 
DELI AND LANGKAT TOBACCO CO.—Ord., 130,001 to 
187,750, and 195,001 to 228,863 ; Pref., 20,001 to 92,250. 
CITY OF CHICAGO BREWING 0O0.—Ord., 65,751 to 125,000, and 
Pret. 3,251 to 62,500. 
CITY OF QUEBEC CORP.—£77,000 44% Debs. 
COLONIAL SECURITIES TRUST CO.—£300,000 Pref. and £200,000 
Def. stock in lieu of shares. 
'S.—Vendors’ Ord. 42,501 to 50,000, Pref. 1 to 5,000 
tad 32,501 to 40,000. 
INTERNATL, INVESTMT. TRUST.—Issue of £250,000 4% Debs. 
{QNDON SOOTTISH AMERICAN TRUST. — £200,000 4 % Debs. in lieu 
Pp. 


MEXICAN GOVT. 6 %,.—$2,500,000 bonds in lieu of scrip. 
MINES TRUST. —Ord. 501 to 33,665. 
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REDEMPTION DRAWINGS. 


_ The following redemption drawings have been announced 
since July 1, 1890 :— 
Amount 
Redeemed. 
é 


Co.'s Offices. = AUg. 1 wcccsscsree 1,700 
Donna Theresa Christina Messrs Morton July 1 6,000 
54 1 Debentures... ..... June 21... Rose, & Co. UF Spe cemenpangeagoce 


Argentine Government § Messrs Baring 
4$ 1 Loan..................June 26...¢ Bros. & Co. OG8. Terreeererserrereee 28,980 
Alagoas Railway 61 Dbs. a... 


When By Whom or Date of 
Stoce. Drawn. Where Paid. 
Brazilian Imperial Cent. 

Bahia, 61 Bonds ......June 21... 


Co.’s Offices, Rte h . ccvereeerieere 3,000 
Grand Russian Railway —— ae } Aug. FT cescossepensoot 1,440 
Sagua la Grande 1...... poe ote _s Aug. 1, at par ...... 4,300 
1,700 
bla of 
: ; 625 
Russian Railway 4 1 R > 
Consol Obligations...... Pe Sek peceneei 1.275 
bda. of 
125 M. 
Roub. 
Turkish GuaranteedLoan 
| TTS os eee SG Bate vennaiaintsl 168,600 
Uruguay Unified 5 ...... cin Oct. 1, at par ...... 19,200 
Galveston, oe oa " , 
and San Antonio Rail- essrs Speyer 
WOE CO Giccttneenensn-ie- viet 20 ie { Bros, ) AUg. 1 ......seeeves $4,800,000 
Isle of Man 34 % Debzs.... ee: e ate Sept. 1, at par.... 2,900 
oy rown gen 
— Government 4 7, { tor Colonies, \ ave. Binion: AD 
0 Pee eee Downing st.E.C. 
vt cia * emaccceraewes ss Do. Aug. 15, at par.. 300 
Donaheny and prea. ss tia , Ot 6, at par ... 6,700 
Norwegian 4% Loan o § essrs C, J. 
— ery “+ — VHambro & Son, fC 15 w-eereevere 6 
Orange Free State 6% .. { ean | Dee. 81,1800... 5,000 
Rouble® 
Russian Railways 4 %) 0 
GONG vs cctcirsdocisiceions 5 Sept. 19to Oct. 1 { 1,425,005 
Turkish Loan, 1854 .. , < fe QUE 10: cecccccrecee 16,959 
Uruguay 6 % Loam... fon 1 ae . Cx } Sept. 1, at par... 47,800 
Bonds. 
Bees Canad vocccccccecessreee os - one Des Osx vscedesks 4,778 
Chilian 3 % Loan ......... Aug. 20 a ig a, 9 | Sept, 30......sesee 14,700 


S River Plate Half- 
Entre Rios Central Rail) aug. 21 {rust Loan ana | Soe 1 nnn yearly 


WHEE GZ, castoonserornissctenp Agency Go. coupons 


Province of San Paulo Mesers L. Cohen 300 
5 % Loan, 1888 .....,.0 v2 and Sons } Oct. 1, at par .. 8, 
Turkish Unpaid Drawn k 
Bonds of 1863-4-5, and 


Sept. L5.ce.s sores 


’ 
| River PlateBank fOCt Lesersserseene 10,600 


Pa kh a nm sel 
talinas ‘arehouses 
and Mole Co. of Buenos {London and 
Ayres 5 % Mtg. Debs... 
Rio de Janeiro City lm- 
provements 5 % Debds. 


A tine 5 7% 1884 ...... co FRB Dacoccacecseseee 6,300 
rgentine 5 / a Mu 00, 
Buenos Ayres 6 % ...+0+... { yn a eee > a 
L House. 
Canada Central Railroad f Messrs Speyer eT Pe 
Tt idan ssesdinadate Sept. 4. Br08 sng o sascenonenenes a ~~ 
essre 
Cuba Mort. Certa. ......... 1 Bros. and Co. ; GOB. Dicsseccce cece 1,100 
‘inance O 
Danish Redeemable 4%... 4 ‘Copenhagen. 1 Dee. BL sevsreeeee ker1,402,000 
irito Santo and Cara- Mesers Kuowles 
= Navigation and I od Foster, 48 } Oct, 1... .csescesses 1,000 
Railway 5 % Debs....... Moorgate st. E.C 


ee eer a Taphect and 
Peloponnese "6 be Sons, 25 Troy. | Oct. 15, at par... 1,800 
Mortgage Bonds........) morton street 

Province of San Juan 


Lehigh Valley Railroad Messrs J. 8. Mor- } 
Con a t. 5 4 gan and Co, f Dec. 1, at par ». 60,800 
\ 


§ Mesars L. Cohen } Oot. 1, at par ... 4,200 


6 Ser ga ee a t o a ie. 3 on om 
Rio Tinto Co. .........0+00 Sept. 1 ... 0.’s Offices , at par ... 
Russian First 44 %......... e = Dec, 20 seevessessee oop 
of 625 
Rbls. 
1,460 bds 
of 125 
Russian 4 % Obligations _... ~~ oo o ore bds. 
of 625 
Rbis. 
1,465 bas 
of 126 
Russian Bank of) gop¢ 13.00. . 96 bds. 
Rybinsk-Bologoje sereeseee eee \ se net a (on and after) 

. English Bank of } 
Mein | Seaeceee tee ~~ 
Western and Central ver 

ae paw of ; Sept. 19} eS ae MO, Wiccotinceesens a 5,200 
Ganta FE 5 Z ...cocresee . 

, Mesers. ©. d 
Argentine 5% Bds., 1887 =~ + Murictia Co, (OL at par... 9,680 
Ottoman Defence Loan, } sens, 26 { Ree ee Pewnteroeeteste seveee 98,770 

Lasanenes +. wesestse iets B a ena 
Fyenpenentd, Hare r Messrs Baring ) Jan. 1, 1 + ay 
Uruguay United 5 % 1883. Bros. & Oo. OF cnssemntens “ 19,400 

nd 
Salvador 6 % 1889 ......... et ee Poececeeerertasoes an 2a 
lish Bank of 
Mogyans Railway Co......0ct. 1 {Bie de Jarmo, P NOV. Levcsvvsesssene 12,800 


Dominion of Canad oot. 20 BankotMontreal Nov.1,atpar... 22,000 

e of Colonies: } Nov. 15 ee eeneeeree 2700 

Strait Settlements 43 7 } De. Sai a on tintin 
Debs. 


Peeeee neers eeeeeeree 
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Amount 
When By Whom or Date of Redeemed. 
Stock. Drawn, here Paid. Redemption. & 

a _ of Cordova 6 %, — aioe} Nov. 1, at par ... 7,100 
mckennteou + dua i ‘ 

Smyrna and Casssb®\ oct 28 Co.'s Offices. Jan. 1,"91,atpar 3,400 

Impl Brazilian 54% Debs. oom - pA Waco ccenacemmeedanios 10,100 

. Messrs Thomson, } 101 Bnds 

Provincial Orel-Vitebsk.. Bonar, and Co. j ORR T Oe ee Ree ee Seeeee 168 Shrs 

Pont Presidency......... be Jan. 1, 1891...... 5,000 

i“ = . Bk. ian os i em out Jan. 1, 1891 ...... 12,000 

ity of Buenos Ayres essrs ng 
BB BIR cesnererver Nov.6 4 Bros, and Co. } Dec. Lessee conserece 36,380 
a EN OF ) wow:5.,. { Do. } Dec. pine is Oe 7,200 
Argentine 44 { Iaternal 

Se | Nov. 6...4 Do. March 2,1891 ... 22,700 

Buenos Ayres, 5 %, 1886 Jan. 2, 1891 .,....608,500inc. 

Sardinian 5 %, 1851 ...... aa December 1 ...... 69,140 

Greek 5 % Loan, 1890 ... ws December 15 720 

—- and Ohio 5 % \ Nov. 5... i Dec. ljatpar... 13,800 

ws yp \Nov. 17 ae Soe ee 1, 1891 sss. 29,800 
Bulgarian 6 % Loan of Robarts, Lub- 

ee oan FL. {Dock apd Go, } February 2, 1891 10,220 

Odessa Waterworks Co... Nov. 26... Co.’s Offices Jan.1,’91,atpar 3,450 








NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN STOCKS. 

INDIAN RUPEE LOANS.—The Bank of England state that the 
Secretary of State in Council of India has authorised them hence- 
forward to issue promissory notes in the place of stock, and 
of exhausted notes of the Indian Government Four per 
Cent. Rupee loans of 1842-3, 1854-5, and 1865-6, and also to 
issue promissory notes of the Four per Cent. loan of 1854-5 in place 
of stock, notes, or loan certificates of the Four and-a-Half per Cent. 
loans of 1878 and 1879 brought in for conversion. A fee of 2s will 
be charged on each note so issued. Pending the receipt of a supply 
of notes, from India, the Bank are prepared to issue interim docu- 
ments which will representfthe notes until their arrival. The notes 
will probably be ready for delivery in January next, and the,interim 
documents should therefore be lodged at the Bank about the first 
week in that month. For the convenience of such proprietors of 
registered stock of the Four-and-a-Half per Cent. Rupee loan ot 
1879 as may be desirous of obtaining promissory notes in exchange 
for the holding, and yet not be precluded from accepting the 
terms of conversion offered in the Secretary of State for India’s 
notihcation of June 25 last, should they desire to do so, the Bank 
of England are prepared to undertake, at the risk and expense of 
the proprietor, to transmit up to December 18 next, to the Bank of 
Bengal, Calcutta, certificates on India, to be exchanged for 
promissory notes enfaced for payment of interest in London by 
means of bills drawn on India, The receipts for thecertificates on 
India, which will be given by the Bank, will, for the purpose of 
the conversion, be accepted in lieu of the promissory notes. Forms 
of request and further information can be obtained on application 
at the Chief Accountant’s office, Bank of England. 

ARGENTINE LOANS.--Mr. V. De La Plaza, financial agent for the 
Argentine Republic, states that he has received the following tele- 
gram from the Minister of Finance :—“ I am remitting at this date 
the funds for the entire service of the national loans, due the Ist of 
January next.” 

COLOMBIAN DEBT.—The Council of Foreign Bondholders received 
simultaneously the two following telegrams from Bogota on the 
subject of the agreement concluded last year for the settlement of 
the Colombian Debt :—1. Convention approved thus : 14 per cent. 
interest for six years, 2 per cent. for four years, 3 per cent. there- 
after; payments to commence in 1891. 2. Agreement finally 
rejected third reading. The terms of the above telegrams being 
conflicting, an explanation was demanded by cable, and the fol- 
lowing reply was received to-day :—‘‘ Amended agreement again 
before Congress ; will probably pass.” 

PERUVIAN DEBT.—The following letter has been received by the 
Peruvian Corporation, Limited, from the Foreign Office :—Foreign 
Office, Nov. 14.—Sir,—I am directed by the esanis of Salisbury 
to state to you, for the information of the Peruvian Corporation, 
that, from a telegram which has been received from her Majesty’s 
Minister at Santiago, it would appear that the Chilian Government 
have rejected the proposals made to them by the special agent of 
the French Government for the settlement of Messrs. Dreyfus’s 
claim.—I am, Sir, your most obedient, humble servant, T. H. 

ANDERSON. 

PORTUGUESE DEBT.—The Financial Agent of the Portuguese 
Government desires it to be stated that he has been directed by 
his Excellency the Finance Minister to declare that the agencies 
of that Government abroad will receive in due time funds to meet 
the coupons of the Portuguese debt due on January 1, and that 
the engagements of the country will be satisfied integrally, as has 
been the case since 1852. . 

VENEZUELAN DEBT.—The Council of Foreign Bondholders have 
received advices, dated the 5th inst., from Messrs H. L. Boulton 
and Co., of Caracas, announcing the remittance to the bankers of 
£6,781, in a bill on London at $0 days’ sight, paid by the Govern- 
ment of Venezuela for account of the service of the Consolidated 
Debt o 1881, due on February 15, 1891. 





i ns Sa, ee RAILWAYS. 
TH-WESTERN.—The report of the directors fo: 
the half-year ended June 30 states that hone earnings saad 
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’ would be liquidated. These conditions were the same as 


to 7,13,235 Re, equivalent, at the exchange of 1s 
which, with the balanee brought forward, interest ou eecentan’ 
and sun receipts, gives a total of £63,049. The directors 
recommend a dividend of £2 13s 4d per cent. for the half. 
free of Indian but subject to English income-tax, making oe , 
pn age - are months - ed June 30. This will aber, 
y771, and, after ment of income-tax, leay 
earried forward, against £2,198. Persetll ic 
CENTRAL ARGENTINE. —The directors have submitted an interim 
report, showing for the six months ended June 30 a poles tevin 
of £429,737, the working expenses being £259,396, and the avail- 
able balance £126,078, which is sufficient to pay interest in lieu of 
dividend upon the shares of the new issue at the rate of 5 per cent. 
per annum for the period from April 15 to June 30 upon the £] 
per share then paid up, in accordance with the conditions of issue, 
and an interim dividend on account of the year 1890 of £2 10s 
upon each £100 of ordinary stock, which the directors have 
declared accordingly, paying on November 17, 1890, to the 
rietors whose names were upon the registers at the closing of the 
ks on November 3. The directors, however, wish the proprie- 
tors to observe that the interim dividend is based upon the 
accounts for the first half-year only, and that, owing to the present 
financial and commercial situation in the Argentine Republic, and 
the almost total suspension of imports, the traffic receipts for the 
current half-year so far compare unfavourably with those of the 
preceding half-year. They, however, believe that the present 
depression will be temporary, and that a revival of confidence and 
av improvement in the traffic returns may reasonably be antici- 
ted at an early date, Since the general meeting in May last the 
ranch from Rosario to Peyrano has been sufficiently completed 
for goods traffic to be worked over it, but until it has been opened 
fcr passengers the receipts will not be included in the traffic 
returns. The branches from Pergamino to Lujan and from San 
Nicolas and Junin have been provisionally worked by the com- 
pany from July 1 last, but sant the completion of the . 
ment with the Buenos Ayres Western Railway, the traflic from 
these branches is also for the present excluded. 


GRAND TRUNK OF CANADA.—The following cable message 
from the general manager has _ been received :—“ After 
protracted meeting Trunk Lines and Western connections 
agreed to restore rates November 23 to what they were 12th 
May. Corn to be 22}c ; dressed meats to New England, via short 
lines, 47c, main line Grand Trunk, 45c, and arbitrate differential 
mileage on refrigerator cars, with some exception, to be jc.” 
The directors of the company have decided to give to the holders 
of the Six — Cent. (Great-Western) Debenture Bonds (which 
mature on December 1 next), the option of accepting, free of all 
expenses, £103 of Perpetual Four per Cent. Consolidated 
Debenture Stock for each £100 bond, in addition to the half-year’s 
interest of £3 per cent., payable on December 1 next. The 
interest on the Four per Cent. Debentures is payable quarterly on 
January 14, April 14, July 14, and October 14, in a year, and 
the Debenture Stock now offered will be entitled to the first 
quarter’s interest, payable on January 14 next. The interest is 
cumulative. 

GREAT INDIAN PENINSULA.—The Company has announced 4 
dividend of 25s 4d per cent. on the Capital Stock, in addition to 
the guaranteed interest for the half-year to 3lst December 
proximo. 

GREAT SOUTHERN OF SPAIN.—A circular has been issued to the 
holders of six per cent. mortgage debentures informing them that 
a general meeting of the mortgage debentures will be held for the 
purpose of considering a proposal for the nine of the necessary 
funds to complete the works left unfinished by the contractors. 

LONDON BRIGHTON AND SOUTH COAST.—The following is an ap- 

roximate statement of receipts and expenses on revenue account 
— July 1, 1890, as compared with the corresponding 
previous year :— 


£ £ £ £ 
Net balance brought forward...........sssss0 262,891 ... 268,650 
Gross revenue, month of October ............... 217,449 ... 208, 
Working charges and renewals, do......,........ 96,389 .-. 90,854 
Debenture, preference, and general interest 66,693 
and rent of leased lines, &. .............06... 66, 54,257 oi 50,789 
— Rage pe ae 
Net balance carried forward .........ssccsssscesssersereorereees OLT148 os 319,419 


MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE.—The total annie 
receipts of the company’s railways and canals (exclusive of jom 
lines) from July 1 to November 2, 1890, amounted to a. 
as compared with £717,700 from July 1 to November 3, a joint 
total expenses, including rents, toll, duty, &e., (exclusive 
lines) from July 1 to November 2, 1890, were £422,313, a8 as 
£396,805 from July 1 to November 3, 1889. The cy vn 
expenses for the corresponding period or 1889 include one day 
than the current period. In order to make a correct yrs 
for an equal number of days, the figures for the one | a7 be 
should be added to those above shown for 1890, whic 
estimated at £6,500 for receipts and £3,500 for expenses. 


MEXICAN NATIONAL.—At a meeting during nen ~ Mag 
niac stated that the Mexican Government had dect we to oe 
were doubtless well aware, to commute the subsidies ar 

different railroads. The proposal of the Government reer 5 dit 
should pay down the capital amount of the subsi y @ basis of 
count of 6 per cent. per annum. y taken ane 
the calculation a term of about two and a-half we ape 
it was expected that under the present system the had 


accepted.by the Mexican and Mexican Cer 
negotiations were proceeding, and, if carried out to completion, 
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they would probably result in about $1,800,000 to $2,000,000 
) being applicable to paying off the Matheson bonds, less 
the discount due to the Government. An amount of about 
(Mexican) would be available for the Prior Lien bonds, 
jess $1,497,000 already collected from the customs receipts and the 
cent. discount for immediate payment. As to the applica- 
tin of the money, the legal advisers of the bondholders would 
have to be consulted, as there were sundry charges on the fund 
imespective of the redemption of bonds. 

yEW YORK CENTRAL AND HUDSON RIVER.—The following is a 
t of earnings, operating expenses, &c., of the company 

snd ite leased lines for the aes ending September 30, 1890. 

L 1889. 

















: 7 Inc. or Dee. 
Gross Caring .............+4 ap ATO. castes 9,745,201 61 ....... — 080,966°85 
Operating expenses............ 6,257.522°56 ...... 6,373,181 87 ...... — 135,659°31 
Expenses toearnings......... (6831 %)  ...... (65°40 %) 
PGURMIREB.cerascosescssiscces DOGO TIS EO cesses 3 372,019°74  ...00. — 545,307°54 
ST TRIINOD 00 00000000. ccscnceee 2,082,000°00 ..... 1,978 280°82 ...... + 103,719°18 
Prodit..........--000-0--(0°8S %)  744,712°20 ....... 1,393,738 92 (156%) — 649,026°72 
Dividend ...........+.4. (100 %)  894,283°00 ...... 1,541,424 :50 (1°50) — 447,141°50 
149,570°80 ...... + 52,314.42 ....... — 201,885°22 


The general balance-sheet at September 30, 1890, showed an excess 
of assets over liabilities of $13,459, 137. 

SEW YORK ONTARIO AND WESTERN.—The preliminary report for 
fiscal year ending June 30 states that the operations of the new 
Scranton branch during the first three months of the present fiscal 
year are included in the statement for the quarter ending October 1, 
1390. A large amount of money has been expended during the last 
four years in improving the condition of the property as regards 
permanent way and in additions to the rolling stock, but the con- 
santly-increasing traffic demands still further expenditures in 
these respects, also an outlay of money at terminal points and for 
the storage of coal at convenient places on the line. The coal 
wafic over the Scranton branch has now reached 40,000 tons per 
nonth, and until the Weehawken trestle is completed, and while 
the company is obliged to seek long distance markets on foreign 
rads, they cannot move a larger coal traffic without more cars. 
One thousand more cars will be wanted before next spring. These 
thould be arranged for at once, either by purchase or on a ‘‘car 
trust” plan. The gross earnings for the fiscal year were $1,963,756, 
the working expenses $1,519,015, the taxes $74,984, the net revenue 
$369,757, charges $223,315, and the surplus $146,442. For the tirst 
ied of the new fiscal year (embracing the months of July, 

gust, and September, 1890, including the first three months’ 
tion of the new Scranton extension) there is a net revenue of 
18. The charges are $149,628, and the surplus $94,890. 

NORFOLK AND WESTERN.—The revenue statement for September 
thowed a net increase of $54,000. 

PENNSYLVANIA.—During September the increased net earnings 
ifthe lines east of Pittsburg amounted to $247,543. The nine 
months show a decrease of $27,317. The lines west of Pittsburg 
bad during September an increase of $246,847 in the earnings. The 
nine months show an increase of $1,326,619. The November divi- 
dend, it is stated, will be announced on Monday. 

S0UTH-EASTERN.—The following is a a of the eee 
Te and expenditure from July 1 to October 18, 1890—15 weeks 
and 5 da - 


8 :— 
. 15 Weeks 
4 Weeks and 5 Days 
Ending Ending 
Oct. 18th. Oct. 20th. 
Receipts :—Gross traffic—Passengers, par- £ £ 
Cels, mails, goods, KC. .........0ecceseeeee ik _—_ = 
Steam packet service .......00....:ccereeeees 6,290 
nit hem Alte eta bot 452 
188,333 793,102 
Renta and sundries .u.........ccccceeseeeeees 10,662 42,615 
UN CROTON, nc cssnnconsesesnreseraste 198,995 ... 835,717 
Expenditure : — Including rates, taxes, 
Government duty, and expenses of 
steam packet S€rviCe.............ceeeeseeees 95,965 373,678 
TN ca seneanhs saver eompanmnnpenener tees 103,030 ... 462,039 


SOUTH-EASTERN AND LONDON CHATHAM AND DOVER.—The South- 
lastern board announced that they have felt unable, especially 
having regard to the existing state of the money market, to recom- 
mend their shareholders to adopt the proposals of the London 
Chatham and Dover board, which would, in their opinion, trench 
0 seriously upon the dividend of their undivided ordinary and 
; ordinary stocks. They are, however, prepared to con- 
Sider favourably any further proposals which the Chatham Com- 

4 make, and, in the meantime, they propose to the 

hatham and Dover board to effect any savings which 

™ay be wise and prudent, and to work in friendly union under the 

bowers of management and arbitration of the continental agree- 

ment. As it might become desirable to enlarge the Parliamentary 

of the two companies, the South-Eastern board will concur 

"the publication of a wide Parliamentary notice (as otherwise the 

‘we for notices would expire), with the understanding that such 
ion is subject to the first paragraph of this notice. 


WUTH INDIAN.—At an extraordinary general meeting, held to 
‘atider the transfer of the railway to the Indian Government, a 
on was passed applying the sum of £4,197,557, the price 
for the undertaking on the 3lst prox. by the Secretary of 
the for India, as follows :—(a) £1,604 58 (being Is per cent. on 

total nominal amount of the company’s capital) in paying the 
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| costs of carrying the resolutions into effect ; (6) £14,926, (being 


93 4d per cent. on the Five per Cent. stock and 8s 8d per cent. on 
the Four-and-Three-Quarter per Cent. stock), in paying gratuities 
to executive officers of the home staff, who had been not less than 
five years in the company’s service ; and (c) £4,181,026, the residue 
of the purchase price, in repaying the whole of the company’s 
capital. A company has been formed for the purpose of working, 
managing, and maintaining for the Secretary of State for 
India the railways now forming the undertaking of the South 
Indian Railway Company, in accordance with the scheme for the 
transfer of the property to the Government. 


SOUTHERN MAHRATTA.—The 13th report for the half-year ending 
June 30, states that the length of line open to public traffic on that 
date was 1,042 miles on the Southern Mahratta, and 296 miles on the 
Mysore State Railway ; or 1,338 miles in all, of which 63 were 
opened on June 15, 1890. The only construction work now in hand 
is the extension to Nanjangod from Mysore, 154 miles in length. 
The work has but lately been commenced. The branch to Kola- 
pore, 30 miles in length, which is being constructed by his High- 
ness the Maharajah of that State, is expected to be miei 
the end of this year, when it will be handed over to the company. 
The amount of capital stood on June 30 as follows :—Southern 
Mahratta, £7,536,795, Mysore, £1,224,000—total, £8,760,795. The 
capital expenditure was as follows:—Southern Mahratta, 
£7,234,043 ; Mysore State, £1,000,419; stores and suspense, 
£248,585. The net receipts, in rupees, of the two railways for the 
half-year enable the company to carry over from their profits, to 
the credit of the reserve fund, Rs.38,517—viz., from the Southern 
Mahratta Rs.9,803, and from the Mysore State Rs.28,713. 


ST, JOHN AND MAINE.—The report for the half-year ended June 30, 
recommends the usual dividend at the rate of 1 per cent. per 
annum, and the transfer of £100 from reserve fund to complete the 
amount. It states that it is fully believed that this will be the last 
occasion when recourse to the reserve fund will be necessary. 


WABASH.-—At the meeting of bond and share holders resolutions 
have been passed appointing an influential committee to devise the 
best means for securing a fair representation on the directorate, 
and to adopt such meaaures as will insure a legitimate proportion 
of the company’s earnings becoming available for the debenture 
and stock holders. 


BANKING COMPANIES. 
ANGLO-ARGENTINE.—The directors propose to pay, out of the net 
profits for the year ended September 30, amounting to £23,692, 
including £1,640 brought forward, a dividend at the rate of 5 per 
cent. per annum for the past half-year, which, with the interim 
dividend at the same rate paid last June, will absorb £12,500, 
placing to reserve fund £10,000, and carrying over £1,192. 


ANGLO-EGYPTIAN.—The report for the year ended August 31 
states that the gross profits were £78,536, the available balance 
being £45,620, to which has to be added £7,145 brought forward. 
The directors propose a dividend at the rate of 5 per cent., pay- 
able on December 1, £15,267 being carried to “‘ reat.” 


BANK OF ADELAIDE.—<An interim dividend for the past half-year 
at the rate of 7 per cent. per annum has been declared. 

BANK OF NEW SOUTH WALES.--A dividend has been declared at 
the rate of 15 per cent., together with a bonus of 24 percent. per 
annum, being 8% per cent. for the half-year ended September 30. 
The sum of £10,000 has been added to the reserve fund, which 
will now amount to £960,000. 

BANK OF TARAPACA AND LONDON.—The address is now 43 
Threadneedle street, E.C. 

BRITISH OF AUSTRALIA.—-A dividend has been declared at the 
rate of 10 per cent. per annum. 

CAPE OF GOOD HOPE BANK.—The nt in London has received 
advice by cable that the Transvaal igt Court has, on appeal, 
finally placed the liquidation of the bank’s Transvaal branches in 
the hands of the bank’s liquidators at Cape Town appointed by 
the Supreme Court of the Cone Colony. 

COLONIAL OF NEW ZEALAND.—According to the report the net 
profit for the half-year ended 3lst August was £16,248, and to 
this had te be added a balance brought forward of £3,863. The 
directors recommended a dividend at the rate of 7 per cent. per 
annum. The balance-sheet, as at 3let August, including London 
office, as at 3lst May, showed deposite amounting to £2,069,483, 
and bills discounted and other debts to £2,068,196. The capital is 
£400,000, and the reserve fund £50,000. 

COMMERCIAL OF MANITOBA.—An interim dividend in respect of 
the half-year ending 3lst October at the rate of 7 per ae 
annum has been declared, and is now — on the nm 
shares, by Messrs Robert A. McLean ai 
of the bank. 

ENGLISH AND AUSTRALIAN MORTGAGE.—-For the half-year to the 
30th September a dividend of 14 per cent. per annum has been 
dec in Melbourne. There is £2,500 added to the reeerve fund, 
making it £222,500, and £16,761 carried forward. 

ENGLISH BANK OF RIO DE JANEIRO.—A ene eae of 
4 cent. (88 share), tax free, on £500,000, the paid-up 
conte of the 8 gf been declared, and is payable on Decem- 
ber 1. 

ENGLISH OF THE RIVER PLATE.—The Board have resolved, after 
the addition of £75,000 to the reserve fund, thereby raising it to 
£425,000, to recommend the payment of a dividend of 74 per cent., 
free of income-tax, making with the interim dividend of 24 per cent. 
paid in June last, a distribution of 10 per cent. for.the year ending 
September 30 last, leaving to be carried forward £38,725. 


» the London agents 
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LONDON OF MEXICO AND SOUTH AMERICA.—It has been decided to 
issue the remaining capital of the bank—viz., 50,000 shares of £10 
each, on which £5 per share will be called up, at a premium of £1 

share, to be offered rateably (share for share) to the share- 

Iders on the register at the close of the 4th prox. The premium 
will go to augment the reserve fund. 

LONDON AND RIVER PLATE.—The annual report shows net 
profits, including £43,901 brought forward, of £395,579. The 
directors recommend a dividend of 4 per cent. and a bonus of 5 per 
cent, payable December 12th, making 15 per cent. for the year. 
£100,000 is to be carried to reserve, raising it to £700,000, and 
in to profits in suspense account, and £33,078 carried for- 
w 


MOORE AND ROBINSON.-—-In the report presented at the meeting 
the directors stated that notwithstanding the severe depression 
which had during the previous twelve months affected, and which 
did still affect, the staple industry of Nottingham, they were able 
to recommend the usul dividend of 10 per cent. per annum, together 
with a bonus of 1} per cent., making, inclusive of the interim 
dividend, a total dividend of 11} per cent. for the year, and carry- 
ing forward £705—this, after making provision for doubtful debts, 
rebate of interest, and the usual commission to the clerks. The 
accounts show that the profits of the year were £22,984, exclu- 
sive of £1,049 brought forward. The capital paid up is £203,800, 
the reserve fund £100,000, and the bank premises fund £13,603. 

LONDON AND SAN FRANCISCO.—The directors have declared a 
dividend on account of 3 per cent. for the half-year ending 
September 30, 1890, being at the rate of 6 per cent. per annum. 

NATIONAL OF AUSTRALASIA.—A dividend of 124 per cent. and a 
bonus of 24 per cent. have been declared, making 15 per cent., 
£31,000 being carried forward. 

ROYAL AUSTRALIA. —Cable advices from Melbourne intimate 
that at the half-yearly meeting, held on Tuesday last, a dividend at 
the rate of 6 per cent. was again declared, the sum of £5,000 
added to the reserve fund, and a balance of £2,600 carried forward 
to next account. 

ROYAL OF SCOTLAND.—According to the directors’ report, the 
balance at rest on October 12, 1889, was £783,808, the deposits 
£12,844,269, advances, £3,912,701, and loans, £652,493. The net 
profits of the year, after providing for all bad and doubtful debts, 
amounted to £192,077. The midsummer dividend, at 9 per cent. 
per annum, and the dividend now recommended to be paid at 
Christmas at the same rate, require £180,000 ; and there has been 
written off for expenditure on bank buildings, £1,194, leaving a 
balance of undivided profits at credit of rest of £794,691. In 
moving theadoption of the report at the general court of pro- 

srietors the chairman intimated that the sum which the Royal 
Bank of Scotland had subscribed to the guarantee in connection 
with Messrs Baring Brothers’ liquidation was £300,000, a similar 
amount being subscribed by each of the six other principal banks 
in Edinburgh and Glasgow. 


INSURANCE COMPANIES. 

CHURCH OF ENGLAND.—A branch office has been opened in Dublin 
at 68 Dame street, and Mr James Henry Wharton, jun., has been 
appointed resident secretary. 

CLERICAL MEDICAL AND GENERAL ASSURANCE.—The new policies 
issued during the year ended June 20th were 641 in number assur- 
ing £401,746 at annual premiums amounting to £14,300. The 
affairs of the society were conducted at a total expense of no 
more than 12°3 per cent. on the premiums. The sum paid on 
account of deaths amounted to £194,051. The total income of the 
year was £338,526. The savings amounted to £81,740, by which 
the assurance fund was raised to £2,890,675. 

MANCHESTER FIRE.—-Mr Howard Gilanvill has been appointed 
resident secretary of the Manchester Fire Assurance Company, at 
Birmingham, for the Midland district. 

NORTHERN.—An interim dividend of £1 per share, being at the 
rate of 10 per cent., on account of the year 1890, has been decided 
upon. 
THE NATIONAL (SOUTH BRITISH AND NATIONAL) FIRE, &¢.—A 
dividend at the rate of 10 per cent. per annum has been declared. 


MISCELLANEOUS COMPANIES. 

AISING AND 00.—A dividend at the rate of 10 per cent. per 
annum, tax free, for the year ended September 30 has been 
declared. 

ARGENTINE LAND AND INVESTMENT.—The directors have declared 
an interim dividend on the preference shares for the year 1890 of 
24 per cent., less income-tax, payable on and after December 20th. 

@TLAS INVESTMENT TRUST.—The trustees have declared interim 
dividends for the six months ending November 30, upon debenture 
stock at the rate of 4 per cent. per annum, on the preferred stock 
at the rate of 44 per cent. per annum, and on the deferred steck 
at the rate of 5 per cent. per annum. 

AMERICAN FREEHOLD LAND MORTGAGE OF LONDON.—An interim 
dividend at the rate of 10 per cent. per annum, tax free, for the 
sixra.o.ths ended September 3y has been declared, and is payable 
on November 15. 

ANGLO-AMERICAN TELEGRAPH.—An office for the reception and 
a of telegrams at 2 Northumberland avenue, Charing 
Cross, been opened. 

ANSELL AND SONS.—‘The report presented to the meeting showed 
a net protit of £18,013, which, with the addition of the sum brought 
forward, produced £18,717. Out of this a dividend at the rate of 
6 per ceat. on the preference shares, and 8 per cent. on the ordinary 
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shares was proposed, carrying forward £ ins stated 
that about three-quarters of the Saabs ‘wale a ‘add 
character, but the directors erred that their oe 


sublet to people who had a direct interest j establishmente. ~ 
They had very few managers, nearly all Sinisa being tied 


by sub-leases, 
AUSTRALASIAN GAS.—The report shows a profit of £1,473, after 


payment of an interim dividend, at the ra 

annum, in March last, which enables the jenn ~ 
dividend upon the amount paid up per share for the second half ¢ 
the year ended June 30 last, at the rate of 7 per cent per 

BALTIMORE BREWERIES.—The company notifies its ot 
address from 6 New Broad street, to 1 Tokenhouse buildings, E.C, 

BANKERS’ INVESTMENT TRUST.—An interim dividend has been 
declared on the preferred and deferred stocks at the rate of 4h 
cent. per annum. pe 

BRITISH AND AMERICAN MORTGAGE.—The company notify 
change of address from 6 Old Jewry, E.C., to 32 Ni 
Lombard street, E.C. eee Richeins toe 
; nee (NEW) GAS.—An ate dividend at the rate of 

per cent. per annum, in respect of the first six mon 
year has been declared. oe Orr 

CHARTERHOUSE PERMANENT INVESTMENT BUILDING SOCIETY.— 
An interim dividend of 5 per cent. per annum for the half-year 
ending October 12, 1890, has been deciared. 

CHELTENHAM ORIGINAL BREWERY.—A dividend at the rate of 8 
per cent. per annum, on the ordinary shares of the company, for 
the half-year ending September 30, will be payable on and after 
November 8. 

CHEMISTS’ HRATED WATERS.—A dividend of 8? per cent. is 
recommended. 

CITY OF BALTIMORE UNITED BREWERIES.—The annual report to 
August 31 states that the net profits amounted to £27,013. After 
charging the debenture interest and the interest paid on purchase 
money, there remains an available balance of £14,822. A dividend 
on the preference shares at the rate of 8 per cent. on the amount 
paid up, tax free, and on the ordinary shares of 13 per cent. per 
annum is proposed, writing off one-third of the preliminary ex- 
penses, transferring to the reserve fund £3,000, and leaving £975 
to be carried forward. 

CITY OF CHICAGO BREWING AND MALTING.—The report to Septem- 
ber 30, shows an available balance of £61,914, out of which the 
directors propose to write off 50 per cent. of the preliminary 
expenses. The dividend on the preference shares was “ on 
October 14 last, and the directors now recommend a dividend on 
the amounts paid up on the ordinary shares at the rate of 15 per 
cent, per annum, leaving upwards of £25,000 to be carried forward. 
This dividend will be payable on December 3, 1890, to shareholders 
on the register on the 26th inst, ne 

COLONIAL AND UNITED STATES MORTGAGE,—An interim dividend 
for the six months ending September 30, at the rate of 10 per 
cent. per annum has been declared, and will be payable on the 
6th proximo. 

EASTERN EXTENSION, AUSTRALASIA, AND CHINA TELEGRAPE— 
The resolution passed at the meeting on the 22nd ult. for 
authorising the issue of mortgage debenture stock to an 
not exceeding one-third of the share capital of the company for 
the time being issued and paid up has been confirmed. 
object of the resolution was stated to be to enable the directors to 
replace the £320,000 of 6 per cent. debentures by an issue of 4 
per cent. debenture stock—a measure which will save the company 
about £6,000 a year. 

ELECTRIC CONSTRUCTION.—A dividend of 6 per cent. per annum 
on the ordinary shares for the past year has been declared. 

FARNHAM UNITED BREWERIES.—The accounts have; been made 
up, showing £8 per cent. on the ordinary shares, after pro 
a@ reserve fund of £1,000, paying one-fifth of the pret oo 
expenses, and leaving a balance of £900 19s 8d to be carried for 
ward. 

FREEHOLD INVESTMENT AND BANKING OF AUSTRALIA.—The report 
submitted to the meeting showed net profits for the ern 
inclusive of balance brought forward, amounting to £39, : 
dividend was declared at the rate of 8 per cent. per annum, rand 
bonus of 5s per share; £5,000 was transferred to reserve - 
making it £185,000, and the balance of £7,893 carried forward 
next half-year. 

“FREEEOLD AND LEASEHOLD eS a ditions ot 
1 per cent., which, with the interim dividends paid, mnakes 

distribution for the year of a —— has been declared, oat*y" 
ing forward £1,120. inst year. ding 

‘GOLD FIELDS OF SOUTH AFRICA.—The report for the year ¢& 
June 30 states that the successful prosecution of pines 


f cou 
expedition of the British South Africa 1 Company 
Siesouslaed has been a cause of the greatest satisfaction to i 


directors, the interests of the Gold Fields of South 
being so intimately bound up with those of the Chartered Com 
pany as regards South Central Africa. The Oe oaagl: 
under the auspices of the Chartered Company, with 
equipped expeditions, under reliable men, into i with 3 ‘ 
the toremost pioneers, and their reporte are “ene Africa 
Negotiations are pending under which the Br y, and by 
Company will finally absorb all interests of the aes "og vey 
which the Gold Fields of South Africa Company pone, i008 of 
large holder of fully-paid shares in the Chartered Comps® the exact 
liability. The Board are at present unable na ‘Africa 
number of shares coming to the Gold Fields S. but they 
Company under this arrangement when carr throug), 
on ; annals will mae a quarter of in ney * il ced by 
ow that the protit, after setting apar ! . 
heaitdesetedededanioramne fund—viz., £16,946—a0d 
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: the remuneration of the managing directors and the 
jridend on the founders’ shares, stands at £104,488. In lieu of 
paking & distribution in cash, the directors, believing that the 
ity of the shareholders would wish to become directly 
iserested in the Chartered Company, have resolved to recommend 
sdisteibution by way of dividend of one Chartered share for every 
jreof the old shares of the company, and of a Chartered share 
jg every five of the new shares, which will absorb 55,000 
shares, leaving the sum of £49,488 to be carried forward 
ithe credit of the current year. Calculating the value, the 
continues, of a Chartered share at the market price of the 
viz., £2 10s—this distribution is equal to a cash dividend of 
is per share, or 50 per cent. on the old shares, and 3s 9d on the 
yew shares, also equal to 50 per cent. from the due dates of calls, 
uprovided by the articles of association. We deal with this 
report elsewhere. 
IFRACOMBE HOTEL.—A dividend of 8 per cent. and a bonus of 
2per cent. have been declared ; £1,000 placed to the credit of sus- 
account for special decorations and renewals, £500 reserved 
Le cection of debenture debt, and £832 carried forward. 
IMPERIAL FOREIGN AND INVESTMENT AGENCY —The report for the 
nonth ended Oct. 31 showed a total income of £32,409, and, after 
deducting current expenses, providing for interest accrued on the 
debenture stock, writing off 20 per cent. of the preliminary 
&c., there remains a net balance of £26,553. An interim 
lividend at the rate of 45 per cent. per annum was paid on the 
whole capital of the company for the six months ending May 31 
lust, amounting to £8,159, leaving a sum of £18,394, which the 
directors recommend should be appropriated as follows: To the 
wablishment of a reserve fund, £5,000; to the payment of a 
tividend at the rate of 44 per cent. per annum, less income-tax, on 
both the preferred and deferred stocks, absorbing £12,239, the 
balance, viz., £1,155, being carried forward to the new account. 
this result, the report states, has been obtained mainly from 
nlerest upon the investments of the corporation, the period which 
is elapsed since it was established not having been favourable for 
ther financial operations. In view of the heavy fall in value of 
most every class of security, the directors think it right to point 
wut that the investments have been carried forward in the balance- 
eet at cost price. It is pointed out that the capital having been 
mid up by instalments, extending from November 26, 1889, to 
fay 15 last, the average time for which the whole could be em- 
jloyed was only about eight months. 
INTERNATIONAL FINANCIAL. — The secretary announces the 
moval of the company’s offices to 19 Throgmorton avenue, E.C. 
INTERNATIONAL TRUSTEE ASSETS AND DEBENTURE.—A dividend 
the ordinary shares at the rate of 74 per cent. is recommended 
the year ended October 31. 
i,¢, AND J. FIELD.—Sir Frederick Abel, C.B., has accepted the 
al on the board rendered vacant by the death of Mr Creorge 




































WNDON AND COLONIAL SYNDICATE.— An interim dividend of £1 
wt share, tax free, has been paid on the £1 ordinary shares. 
WNDON SCOTTISH AMERICAN TRUST.—An interimdividend for the 
“year to October 31, at the rate of 44 per cent. per annum has 
wen declared. 
WNDON AND NEW YORK INVESTMENT. —The directors recommend, 
an appropriation of £25,000 to reserve fund, a distribution of 
*éd on the ordinary shares; in respect of which a half-yearly 
aterim dividend at the rate of 7 per cent per annum has already 
id, making a total distribution at the rate of rather over 
‘per cent. per annum, and a distribution of £20 on each of the 
ers’ shares 

POLITAN ELECTRIC SUPPLY.—The report states that, during 
ihe 14 months which have elapsed since the company obtained 
mentary powers, upwards of 40 miles of electric-light mains 
been laid in pipes under the streets of the principal thorough- 
of the company’s districts. While it is impossible until the 
“counts have been made up and audited to review the company’s 
‘tuncial position in detail, the directors say they are of opinion 
iat the prospects of the company are such as to warrant them in 
ing forward to a satisfactory dividend being earned during the 
ig year. 

; EO GAS.—An interim dividend of 12s per share, tax 
tee, in respect of the half-year ended June 30, being at the rate 
per cent. per annum, is declared. 

ALDER AND COLLYER’S BREWERY.—An interim dividend on the 

shares, at the rate of 8 per cent. per annum for the half- 

Matending September 29th, has been declared. 

SEW YORK BREWERIES.—The report for the year ended August 
States that the profits amounted to £118,664, as compared 

vith £117,130 in the previous year and 16 days. The net profit, 

tlading the balance from last year’s accounts, is £107,174. After 

g £9,500 to the reserve fund, increasing it to £17,000, a 
dividend on the ordinary shares of 15s per share (tax-free) 
‘recommended, making a tetal distribution of 15 per cent. for the 
, leaving £2,656 to be carried forward. Mr James Wigan, of 
firm of Messrs Hawkes and Co., Brewers, Bishop’s Stortford, 

Joined the board. 
MEW ZEALAND AND AUSTRALIAN LAND.—The report presented to 
Meeting on November 4 shows that the revenue for the year 
=e March 31, with £3,486 brought forward, amoun to 

6. A dividend of 10 per cout. was declared, of which 5 per 
is to be paid on area 10, and 5 per cent. on June 10, 
ee was carried to reserve, the balance remaining 
IRON AND COAL.—The following resolution has been 
by a general meeting of the company :—‘‘ That, it 
ng to this meeting that the eum of £201,500, the paid-up 
*apital of the company (being at the rate of £13 per share 
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issued), is now unrepresented by the available assets, the capital of 
the company be reduced from £240,000, divided into 12,000 shares at 
£20 each, to £84,000, divided into 12,000 at £7 each ; and that such 
reduction be effected by cancelling capital, which is unrepresented 
by available assets, to the extent of £13 per share upon each of 
the 10,075 shares which have issued and are now outstanding, and 
by reducing the nominal amount of all the shares, as well issued 
as unissued, from £20 to £7 per share.” 

PENINSULAR AND ORIENTAL STEAM NAVIGATION.—At the annual 
meeting, on the 9th of December, the directors will recommend a 
dividend at the rate of 5 per cent. per annum on the preferred 
stock, and a dividend at the rate of 64 - cent. on the deferred 
stock, for the six months, together with a bonus of 3 per cent. on 
the latter. Taking into account the interim dividend of 33 
cent. on the deferred stock paid in June, the distribution on this 
stock for the year will amount to 13 per cent. 

P. PHIPPS AND CO. (NORTHAMPTON AND TOWCESTER BREWERIES), 
—The directors recommend a dividend at the rate of 20 per cent. 
for the year ended September 30, making 164 per cent. on the 
year, carrying £3,006 to the reserve and £11,966 forward. 

PILLSBURY WASHBURN FLOUR MILLS.—The report for the ten 
months ended August 31 shows net profite of £142,656. The 
directors recommend the dividend for the four months ended 
August 31 due on the preference shares at the rate of 8 per cent. 
per annuin, and a final dividend of 8s 2d per share on the ordinary 
shares, which, with the interim dividend, will make a total at the 
rate of 10 per cent. per annum for the ten months. £38,000 will 
be transferred to a reserve fund, and £1,794 carried forward. 

PREFERENCE SECURITIES TRUST.—An interim dividend at the 
rate of 44 per cent. per annum on the preferred and deferred 
stocks for the half-year ending 30th instant has been declared, 
and is payable on December 1. 

RICHARD HORNSBY AND SONS.—-After adding £3,000 to the 
reserve fund, a dividend on the preference stock, at the rate of 6 

er cent. per annum for the half-year ending December 14 has 

een recommended, and a dividend on the ordinary shares—5s 6d 
per share—for the half-year ending September 30, making, with the 
interim dividend paid June 14, 8s 3d for the year on the £7 paid. 
Both dividends are payable on December 15. 

RIO DE JANEIRO CITY IMPROVEMENTS.—In connection with a 
further drainage scheme, which the company is about to carry out 
the following resolutions have been adopted :— (1) for authorising 
an increase of the capital to £1,250,000 by the creation of 10,000 
new shares of £25 each, bearing 6 per cent. interest until Decem- 
ber 31, 1892, and thereafter ranking equally with the shares of the 
original capital ; the new shares to be offered to the shareholders 
on the register on the evening of the 28th inst., and empowering 
the directors, on the issue of the new shares, to set apart annually 
from the revenue account a sum sufficient in their judgment to 
provide for repaying the new share capital at the expiration of the 
term of the concession ; and (2) ns the board to issue 
bonds or debentures (in addition to those which they are already 
empowered to is-ue) for a sum not exceeding £100,000, to bear 
interest at any rate not exceeding 5 per cent. per annum. 

ROBERT BOYLE AND SON.—A dividend of 123; per cent., free of 
income-tax, on the ordinary and deferred shares of the company, 
for year ending September last, is recommended, placing to 
reserve fund one-sixth of the profits earned, and carrying forward 
to next year a balance of £1,299. 

ROUNDWOOD COLLIERY.—The report shows a net profit of 
£11,688 for the year ended September 30. An interim dividend of 
7s per share was declared in April, and the directors now recom- 
mend a further 7s, together with a bonus of 14s per share. The 
sum of £2,000 is transferred to the reserve fund, and a balance of 
£2,688 is carried forward to next year. The dividend and bonus 
together are at the rate of 20 per cent. 

SCOTTISH AUSTRALIAN INVESTMENT.—The report for the half- 
year ending June 30, 1890, stated that the balance shown by the 

rofit and loss account, added to the amount brought forward 
Soon the previous half-year, gives a total profit of £77,422. A 
dividend on the consolidated ordinary stock of the company for the 
half-year ending June 30 last, at the rate of 10 per cent. per annum 
and a bonus of 24 per cent. for the half-year, free ot income-tax, is 
proposed ; £15,000 will be added to the reserve fund (bringing it 
to £125,000), and £5,484 carried forward. 

SCOTTISH INVESTMENT TRUST.—The report for the year ended 
November ] states that the total revenue was £48,644. The 
trustees recommend dividends for the second half-year at the rate 
of 5 per cent. on the preferred and of 7 per cent. per annum on 
the deferred stocks, making 6 per cent. for the year on the latter 
stock, leaving £7,704 to be carried forward. This balance would 
have admitted of a payment at the rate of over 7 per cent. for the 
whole year on the deferred stock, but the trustees have considered 
it the more expedient course to restrict the dividend, so as to 
carry forward a substantial sam. The sum standing to the credit 
of the reserve fund on the lst of November, 1889, was £20,277, to 
which is now added £7,371, being the balance of profit on sale of 
investments after making provision for contingencies. The reserve 
fund now stands at £27,648. 

STOCK CONVERSION AND INVESTMENT TRUAT.--The eee 
director of the Trust has issued a circular, in reply to those 
recently issued by the chairmen of the London and North Western 
and of the North Eastern Railways, bearing reference to the Trust. 
The circular states that “it is one of the main purposes of the 
Trust to afford to the holders of ordinary and other stocks—in 
companies which have not themselves adopted conversion—the 
opportunity of availing themselves of the advantages which, it is 
now generally r ised, such conversion affords, and “ that the 
Trust continues to cmp that, so far from their conversion scheme 
proving, as prophesied in the circulars referred to, prejudicial to 
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| the railway shareholders, it will prove in the future, as in the past— and the balance of the reserve account, £55 
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with these two railways as with others—profitable and beneticial.” | the company’s premises 000, is represented by 


SWAN UNITED ELECTRIC LIGHT.—The report for the year ending | , VIRGINIA DEVELOPMENT.—The gross receipts of the com 
/ September 30, 1890, states that, after meine all current charges | from the date of organisationto March 31, 1890, were $110,308, 
and making due allowance for depreciation, there is a credit and those from April 1 to September 30, $95,854, making a total of 
balance of £44,478. A dividend of 10 per cent. for the year is $206,163. The expenses from the date of organisation to March 
recommended. An interim dividend at the rate of 6 per cent. per 31, 1890, were $9,250, and those from April 1 to September 30 
annum, amounting to £11,104, has already been paid in respect to 1890, were $15,270—total [$24,520. The profit is thus $181,643 
the first half of the year ; the balance of the 10 per cent. for the Deducting the dividend paid on May 1 last and that now payable 
entire year to be distributed in accordance with clause 77 of the —at the rate of 6 per cent. per annum—the “aben from the 
articles of association, and to be payable on December 1 next. | °Perations of the company since its organisation is $81,204, 
This will leave £8,452 to be carried forward. WENHAM.—A dividend of 5 per cent., making 7} per cent. for the 
SWEETMEAT AUTOMATIC.—The directors recommend a dividend ear, has been declared, and a sum of nearly £3,000 carried 
at the rate of 15 per cent. per annum for the past half-year, as orward. 
against 13 per cent. for the corresponding period last year. WESTERN AND BRAZILIAN TELEGRAPH.—The report for th 
s I 8 
T. J. AND R. POWELL.-_We regret to have to announce the death | half-y ee the 30th of June states that the total earnings 
of the senior partner of this firm, Mr. George Holt Powell, J.P., Soler ieee an a ane of £3,290, the working expenses 
which took place on October 25. ng ,909, an increase of £1,404, which is attributable toa 
remedies x: A die mbes Ohmretiarhaaeins Be larger sum having been written off the steamers on account of 
Alfred Hoare, L.C.C., presidin a dividend at the rate of 5 per eerie (E1081), wen ag in the Br ice of coals, to the pete. 
cent. per annum was declared. The surplus profits (after providing the oa a Secuaits Serva endl'thé divibat or on ng 
for reserve fund) will, in pursuance of the constitution of the com- shares held in the “Platino” Co to th upon the 
ny, be applied for the benefit of the tenante of the company ahs oa mpany to the 30th of June, the 
5 baie aes a bonus equal to two weeks’ rent. ‘ ee nares the revenue account is £59,970, from which 
TRUST AND AGENCY OF AUSTRALASIA, —An interim dividend at the ae a ror ear eons interest, leaving £16,750 
f 20 per cent. per annum for the half-year ended June 30, 1890 Saar A as been placed to the renewal fund and £5,000 t 
ro aoe pe y , ' the debenture redemption fund. A dividend of 63 per share, tax 


free, on the ordinary shares for the half-year is recommended, 
TRUST AND INVESTMENT OF SOUTH AFRICA.—The Commissioners 
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# | being at the rate of 4 per cent. per annum, carrying forw 
a of Inland Revenue have entered into an agreement with the Cor- | £5,751. At the suoethinuaiiiad aia last year the dividend = 
fi poration for the composition of the stamp duties. Transfers exe- | at the same rate. An agreement for the absorption of the Monte. 
Fe cuted on or after September 30, 1890, will be exempt from stamp | videan and Brazilian Tele raph Company (Limited) will be sub 
A duty. eee ateie ee ee Se A a | mitted for the approval of the meeting. 

i TRUST A —For the six months en 
rf September 30, the net profits amounted to £12,690. After carryin wast aaee AnD BAuams TELEGRAPH. —The report for the half- 

: , . ae ‘ year ended June 30 shows an available balance of £24,698, out of 
, to the reserve fund the moiety of profits, over 6 per cent. dividend, hich it i nal A the first f dividead banal 
& as required by the Royal Charter of Incorporation, the balance, | hati. Fane 20 ed h ” nee anne a Pe ? > divi. 
‘ including £6,186 brought forward, is £17,406. A dividend at the | d a ao ee t Jy . ee 30 een. — he 
Vii rate of 6 per cent. per annum, less income-tax, is recommended, a Cae eee BRO OD, O £5 per cnare, eve 
ey leaving £7,656 to be carried forward. The reserve fund, after the | to be carried over being £322. 

addition above referred to, amounted on the 30th September to | ns h 
if £156,537. ree aS 
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UNION MORTGAGE AND AGENCY OF AUSTRALIA.—The report for 
the year ended nn the aes pe 
appropriations :—Dividend on preference capital due July 1, 1890 B . 
neenley paid), £19,508 ; dividend on ordinary capital at 10 per been declared, and is now payable by Messrs Baring Brothers and 
cent. per annum, £14,136; transfer to reserve account, £21,636 ; Co., against No. 5 coupon at the sterling rate of 94d. 
and carrying forward £4,510. The transfer of £21,636 to reserve | MOUNT MORGAN. —Messrs Laughland, MacKay, and Baker have 
account, together with £1,364 arising from the conversion of 1,364 | received the following telegram :—‘“ We pay to-morrow is 2d 
preference into ordinary shares, together £23,000, raises the share for the month of October, reserving 1d for dividend tax.” 


reserve account to £150,000. Against this sum 2} per cent. Consols YURVARI.—Th : 
, ia etadin “ 1.—The accounts for the past financial year chow a net 
for £100,000 are, it is stated, held at the reduced cost of £95,000, profit from all sources of £15,585. 


MINING COMPANIES. 
EL CALLAO GOLD.—A dividend at the rate of lf per share has 
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NINTH EDITION. 


UNIVERSAL MONEY. Complete in 24 Vols., and Index. 4to., Cloth, Gilt tops, Price £37, 


or Half-Morocco, Price £45 6s. 
By the late 


“The ‘Encyclopedia Britannica’ is a splendid monument of scientific and historical 
WALTER BAGEHOT. method applied “ every subject of human interest. It J Pe — ae —— this 
i i , e for : peaking 
°, ‘This little book has been long out of print, and vast store of knowledge is recognised as the standard work of referenc ng 


race in both hemispheres.”—Standard. 
ig.vépublished in view of the Monetary Congress held 
last year in Paria. 


London: Longmans, Green, and Co. Edinburgh ; ADAN & CHARLES BLACK. 


) | NATIONAL BANK OF INDIA, LIMITED. 


BY Head Offce—47 THREADNEEDLE STREET, LONDON. 
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Brancurs: CALCUTTA, BOMBAY, MADRAS, COLOMBO, KURRACHEE, RANGOON, MANDALAY, DELHI. 
BANKERS—BANK OF ENGLAND, NATIONAL PROVINCIAL BANK “OF ENGLAND, LIMITED; 


NATIONAL BANK OF SCOTLAND, LIMITED. 


The Bank grants DRAFTS on its Branches; negotiates and collects BILLS of EXCHANGE ; ae 
the PURCHASE or SALE of Indian Government and other Securities, holds them for safe custody, an ever¥ 
the Interest and Dividends as they become due; COLLECTS PAY, PENSIONS, and generally transacts 
description of Banking Business connected with India. rtained on 

The Bank RECEIVES MONEY on DEPOSIT for fixed periods,.on terms which may be asee 
appication. 
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ROBT. CAMPBELL, General Manage: 





